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,QAFDME! FKHN P DN Z KHXHWH U ABQAKDY | LG D UHSRIWRQ DG DARMEANRQVR LW P DI HP HQW/ DAHWP HOAR \KHH | HRMWHZHW R LW IQMDOFRQMRCRYHUI LCDGADC
WBRWY XQOHBHANRY  E R \WHEDUEDHV2[B $SFW 8 6 & E B \WHUD MG SXEQE DAFRXQI |LUP \KDABUSDUHE RUMAKHG LW DXG@WHER W

1 VERXUMEY D B MABG SOBMOQAR 6HARD  E R \KH$ PMQEFDME. FKHAN P DUN Z KHKHUWKH | LCDQRLDOWBAP HQVR \KH U MABQNGFOGHG LQWWH I LOQ) UH GRAKH
FRUHANROR DOHURR SUMRA® IWAXHG | LCDRDOWSAP HOV R

QAFDME AHANP DN ZKHKHUIQ R WRHHIRUFRUFAIR) DUH UADIAP HQV\NDATLHG DUFRYHY DDOMY R IGFHOMH EDHG FRP S-ODIRQUFHYIGE [ R \WH
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7KH/ RADF &RP SDQ. RZQVRUKDY WIKWAR XVH P XEIBEB\ADGHP DN AKDAMKVAY LO FROMCANRQ Z LW \WH RSHIDIRQ R IWBXMGHW 7KHWDGHP DINVR 7KH/ RYHOF &RPSDQ
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5(: 5,7,1* 7+( 58/(62) &20) 257 6RBD IRUARMHIHFH WH&RP SDQ RQD XVH/WHE RUS WX P ERYWHILLWAP HDQ WDG-P DINRUWDCH@P HLY P HMMRGHS 6XFK
UHHHAHY DUH RAIQMIG-G\R [QEFDIMLQDQ. ZD\ WDWKH&RP SDQ. Z LOCRADMIME \KH | XCBWAH WONBHLP WG XQE-UDSSTIECERI @Y. LW LLIKWAR WWDGHP DUNY DQGWDGH
@PH/ ( DAK\WDGHP DINRUMDGH@P HR DQ RMHUFRP SDQ CSHOUQY LOWVSQQOBHERWWRD) RP . IV WRWHERPSDQ VNIRZ BEIH RZQHEE! \MAK RMHUARP SDQ
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7TKV$QOBHRWRY) RP . FRQELQ/IRZ DG GRNGQ \WIAP HONZ LMOQ\KHP HDQQJ R \WH 3 UYDM6HXUMEY/ MDIRQSHRP $PAR DG RKHU GBI DODXAKRUNW
ZKIFK WP HOV P D, LQRYH \KEWEQADOUM DG XQRHIBIQNY $@WBAP HOV FROBLGHS 1O WY $QOOO5HERWRQ) RP . RIKHUWDQ WP HOV R KIMRUEDOICFRW
LFOGQ) WIMAP HOV UIDLAQ) RXUIXMUHRSHDIY UAXOV ILCDGADOSRUMRQ DG ANXAW RAUBMGHNVADM\ DQG SO0/ P DN URZ \W DG WHIBY DG RUREMAIYHY IRU
IXUHUH RSH.DMNRQY DUHIRLZ DG GRNGQ WP HON , Q\RP HFDVY \ RX FDQLGHOM IRZ UG GRNGQ) WIRP HOV EHFDXVHWH  FRQBLOZ RB/AKFK DVE PD.* 3 ZI@ 3 \KRX@G

SHSHANV 3 SDQV 3 DQMASDMY 3 FRXG 2 LQMIBY 3 BUIHA 3 SIRMAV @ FRQAPSOM/ 3 EHIHYHY 3 AP DAY 3 SUEFN 3 SRMND0 RUS FRQMH  RUWHGQHIDIYH
R \WHHZ RG/RURKHUMP LIUWLP VRUH SUAMRQARDVREFHORXUH SHREANR)/ MDA\ SO0/ RULQAIRYY

<RX WKRX(B QRABDFH XQGH UHIDGFHRQIRZ DG GRNGQ) WIAMP HOWV : HFDQERADAXUH\ RX WDAKH HYHQN DQG FLURXP IRV UH GRMG LQ\KH I RLZ DUG GRNGQ) WP HONZ LOEH
DFKLHYHG RURFFXU DADRURQ D \GHRULHG WP HIDP H 7KH FDXMMRDY WBRP HOW\FWRUK LO\MY $QDOOBHERWRD) RIP . LFOAQ) 1Q30WY, WP 0 DIDIHPHW/
" WAXAWMRQ DIG $QDOMY R ) LCDGADORIAWR) DG 5 HKWVR 2 SHDIRQY DUG HYZ KHH LG-OM P SRUBQAICRRLY Z KIFK \ RX \KRX@S FRQIG-ULQ HYDODWY RXUIRZ DG

GRNQ) WIAP HOV 7KHH IDRRLY LGFOGH CPRQY RMHUMQIV BXMGHN GUXSIRYY RURKHI FROHDHFY R HRERPLF LOMELON SRONDOLQXTELON AMOXQUAVDP HG
KR DQG JBEDOFRQ QRNVQDMUDODGSE P DQ P DGH GVDWAY SDQGE-P LFV RURKHU SXETF KHDGK FUMAY/ RURKHUFDIBMURSKLE HYHQNV \WH P SDAVR FKDQIHY RUGHRIGHYLQ
FROXP H\GHIEQ DOGLQ@MIRQRYRXUBMCHN \DBY UAXOVR RSH.DIRQY DG LCDQA.DOFRQAMRY CRMYHSHIAQ) RUWUHDMHG QMDIRY RXUDELOIVAR P DRI HDGGE VKWELO
RXUJURZ\K DQG SURMIELON HIHAMHD LGFOAQ) LQ RXUHRP P HIFH BXMGHW IRUFDWARXU RSHDI) UMKV DQG P DQIH IOHQRY GYHY RXUFDK 1GZV AKOQIHY 1Q \WH
POUNHASUFH R WH &RP SDQ W FRP P RQ WRAN JBEDOHFRQRP LF DQG P DINANFRQBMRYY DQG RIKHU FROUGH DR/ WDAFRXTS LP SDRAKH \SHALLF WPLQY  SUFH DQG MJHR

UHBXURKDVHY XU RXUMBFN UHSXURKDVH SURILDP RURXU DELOW W IXQG DQ WRAN UHBXURKDVY RXU CELOM \R LP SURYH RXU SURGKAW DQG GAYHES GHZ SIRGAW RAUDELONV\R
\KFFHAIXED RSHDDQG RSHDMQHZ \WKRZ URRPV RXUDELOMW \IR DGYDRH LP SBP HARUDAKLHYH\WHJI RO VAWRUK LQRXU( 6* 5 HSRUWRXUDELOW VR U-DT HWHH SHRMG EHHIW
R LMW HOVLIQRXUNKSS® FKDLQDQGLQUDWKRMH GMKSIRQLQRXUNKSSD FKOLQDQG G-SHIGHIFHRQIRUHIQP DX DAMIQ) DG LP SRIVIRURUSUIRGEN H HPURQR RU
\KDH UBXUKDH SIRIUP DG LW H SHRMG BHHIW IRU HKDAQ) (R WP \KDUHKRT@H YDOH  RXU DELOW R DFTXUH Q. PP HY DQG HIDIH H MM PP HY

U-SXBMRCDOUM DARALDIG Z W LQFUHDVHG XVH R \RADOP HED  RXU DELOW R DADPWGHYHES DQG UMBLO KLIK® \NGBG DARADAY VP LOMIXSINRQ RU IDOUA 1Q RXU
WAKQRBI\ LQUDWIKFMUH GHHGHG VR VHYLFH RXU PXAKRP HY SURFHW WDQURIRYY DG IXAMRGHY DQ LDELOIV \R LP SBP HADQG P DIQBLQ HIHARYH LOAMCDOFRQURORYHU
ILDQADOUERINY  XQDXKRU] HG GVFRKUH R VHUMYH RUFRQLGHMDOLGRUP DR WURKIK EUDFK R RXUFRP SXMUM AP WWH DELOUV R \KLLG SOV SURMGHY R FRQMH
XQQMIXSING VHYFH \WH LP SDRAR AKDQIHY LQ GSBP DIF DQG WOGH UHDIWRQY DV Z HIDDV \BULIY DQG \WH FRXQALP HDWKUA/ DQG BT P MW DINRQ LQWDIYHY \KH U XL

HOMURGP HQNQ Z KIFK ZHRSH.DM RXUDELOIV VR P DLQIBLQ JURZ DQG HIRUAH RXUELDQG DQG LQMIBRMDCSURSHIV LKW DQG DYRG LQUQIHP HWRUMRDMRQ R \WH LQMIBRNOC
SURSHWVUIKWR RKHY DG RXUDELDNV R FRP SHMDQG\XFAHHGLOD KLIK® FRP SHIMIYHDQG HROLQY LGB

- HFDXMRQ\ RX \WWDAWKHIRUIRQJ QWP D RWFRQELQDAR \WHIDRRUKDAP D, LP STRARHIRLZ DUG GRN.Q) IR HON P DEHLQWLY$ QOO HERWRQ) RP
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<RX \KRX@ (RAUHD XSRQIRZ DG GRNGQ) IR HONV DV SUHARIRV/R IXMUH HYHON : HKDYH EDVHG \WHIRZ DUG GRNGQ) WP HOV FROBLGHG LO WKLY $ QXOCE HBRINRD) RLP

. SUPDUO® RQRXUPUHMY SHABMRYY DG SURVRIRQY DERXMUH FYHQN DQG WHIB/ WDAZ H EHIHYH P DL DI HAARXUBXMGHW ILCDGADOFRGAMRD UAKWVR RSHDIRY/
DQG SIRGHW 7KHRARRP HR WH HYHOV GAAUEHG LOWHH IRLZ DUG GRNG) WK HOWV LV \KEMPAR UMY XGRHIBIQINY DQG RMHUI DRRLY GAAUEHS LQWH \FRIRQY HON® G
351\W) DRRY DG 0 DIHPHWY' DWAXWRQDIGS@OMYR ) I(DEADOR RBUR) DG5S HXOWVR 2 SHDIRY IQWMYVSQDOBHERWRY) RP . 0 RURMHJZHRSHDMIQ
D YH) FRP SHMYH DQG UDSLEY AKDQILQ) HMUREP HQAVL HZ UMWY DQG XGRHIBLQNAY HP HLIHIURP \WP HVR P H  DQG Y QRABRWIE! I RUXVR SUHEFWDEUMNY DQG XQRHABLQNAY
KDWARX@ KDYH DQLP SDORMRQ\WWHIR Z UG GRNGQ) WM HOVFRQELGHG IOV $QDMCE FERINRD) RP . HFDQCRADWAUH\ RX \WDWKH UMKV HYHON DQG FLUPP WIGFHY
UHORAMGLQWHIRZ DUE GRNGQ) WIAMP HOWV Z LOEH DAKUHYHG RURFFXUDADTRURQ D\GHRULHG WP HICH DQG DRMDOUAKEV HYHOV RUALIFXP WY FRXQS GlIHUP DIMIDTD (URP
WRHGHAUEFGLOWHIRZ DUE GRNQ) WP HOV

7KHIRZ DG GRAQ) WP HOVP DEHIQWMY$ QOB HSRIWRD) RP . UHDIMRQD \R HYHQVDVR \HE@WMRQZ KLFK \WHWIMP HQVDUHP DGH © HXQE-IINHQR FEQIDARQ\R
XSEMDQ IRZOUE GRAQ) WBMP HOV P DEHIQWVS QQOOBHERINRD) RP . \R UHGRAEYHIV RUFLUP® WIGRHY DMUWH MR \MV$OBHSRINRY) RP . RUWR
HORAGEZ LQRIP DIRQRUWHRIPUHFHR XDQMASDMEHHON H AF-BWDVUITXUGE @F : HPD. QRADRNDID DRKLHYHWKH SO/ LQMIRYY RUH SHRABMRQY/AVFRHGLQRXU
IRZ DG GRNGQ WP HONV D5\ RX \KRX@ GRABTFH XQGH HIDFHRQRXUIRLZ DUG GRNGQ) WIAP HON 2 XUIRZ DUG GRNGQ) WM HOVGR RAH GR/AKH SRMDOP SCRAR
DQ IXAMHCFTXMMRYY P HIHY GVSRMRY NLQAHOXUA RULQMKR HONZ HP D, PONH
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¢ KHQXVHGLQWMLY USRWWMHWIP V3 Z H™ 3 XV 3RXU 3/ RYMIF DQG\KH3&RP SIQ” P HIQ7KH/ RYRF&RP S0
&RP SDQ 2 YHMHZ

: HDHDWKQRBI\ GUYHDARP SDQ WDAGHLIQY P DX CRMUHY DG VHIY XQTXH KLIK TXODN | XUQUMUH GHIYHS WURKIK RAUSUIRSUHEY ' HLIGHG IR/ LH DBSURDFK Z KIFK
WXV LQ SURGFAN \WDADH EXCOWR QXD @ HAP H DG GLIGHE VR HYRYH DV RUPXMEP HYT QHY GR 2 XURXUHASIRGANR | HIQ) LV FRP SUIMG R P ROX@UFRXAKHY FDIBG
6OAMRIY SUP XP |RDP EHIGED) FKOLY FOXBG 60FV WH LP P HYLYH VKUWRXQG VRXQG KRP HWHDMUM AP FOXB(G 6WOGKT HAK. DQG \WH P RIMUHFHQ® OXQRKHG 3LABZ 6F°

$ FAHOARKOUDQG 6 CAMRCDYY'5 HRIQQ) 6HDW, QQRYDIRQLY DAKHFHQAMUR RAUGHLIQSKLRRK Z W DR RUFRIHSIRGAWSIRMARGE. DURBXWIERMRIR R XM SDMN
© HP DINAADQG\HIRXUSIRGAW\KURKIK DQRP QL FKDQUHOEMMRP \WDNGFOGHY GLHRANR FROKP HARXAK SRIQVIQWHIRP R RXURZ Q\KRZ URRP V Z KIFK LGFOGHRXUP REG!
FRGALHJH DG NRAY D06 RQICH AUA® DAZ.ZZ GYRLFFRP © H EHIHYH WDARXUHARP P HIRH AHOMIF CBSURTFK. FRXSBIG Z [\ RUCELMN \R GHIVHURXU @I H XSKROMHG
SIRGAENMKLRXIK H SN FRXUHY LV XQTXHVR WHI XUQWUHLOBOM

SWRGXAA2 YHMEZ

2 XUSUIRSENVHYH DV DVANR EXCIQ) EGANY \WDAFDR EH WHDUDIHG HAMBE DOG UH XSKRUMWBG IRUDD. Q7 VMG RURFDIRY P MDY FROABQAADQIHY LQ | DKIRQ 06
IMBH 7KH  DUHEXL MR OWIG HYRYHWWURKI KRAAD PXEP HIVAH

$ B6CAMRIDY 2 XUBDRMRIDOSIRGEMIH FXUMI® USUAHON D POVUMY R RXUGHMDBY : H EHIHYH RXUGCRIRIY SDARP 1 XQINH FRP SHIY SIRGFW 1O LW
DECSEELDIV\ HAY FRP SOUTEG CHAKHIFDED \R P LOWD SUFHESUP LXP FRXAKHY DG VHRIR. DY 2 XUSCAMR OSURGEN LGFOGHD QP EHUR  SDAQMG | DM UMY
VR WHUJHRP HU DG P RGXOUMY FRXSIQ) P HRKOQ\WP VOQG RAHUIHDMUY 8\ Q) SUP DUO \ER \WIQEWAE] H5 SHHY 2\FDV DQG3MGY DG OSSR LP DAD
KUK TXODW WKW FRYHURSINRQ/AKDATUH U RYCE®! Z DKCE®! DG FKOQIHIEG! HXRP HY FDQ FUDM QP HIRXV SHP XWIRQV/R DVHRIRICARXFK Z W P LQP [T
HI RWEXWRP 1] DIRQ LV | XWHJHKDGRHG Z W RAUNSHALDOY \KEBHS P RSXOUR T HIQIV \WAK DY RAUZ H3JH FDWURDDWP  DOG QGG MG ,Q6HBAP BHU ZH
OXKHE\WHS Q 70EG1°  DYHIDMIBEGI\WDNHP GO HXOGRHVDQ 6[RMRIYOVQ) \SOFAH DGIQL RFP B Z HOXQRKHGWHB LRARDY'S HRIQQ) 6HDAMD
LCRYDIR\WDAQM UDM/ DGYDRHG UHFRIQ) WRKQRBI\  DQG GHIVHY XCEDUDIB(BG FRP | RWDGG | Bf LELAW Z KB P OQEQQ) WHVGHN \RSKIFDAG CHIKHIF R RXU
GORAIRIY 2 XUPXWRP | HDMUAY DG CFFHWRUY FDQ EHDGEHG HDM® DOG TXEND VR DECAMRIDOR P HANIEBW GALIQ WIWB! WRLIDI H DQG XM SUH HIHFHY UH BRI
RAU HUIGHSIRY LHSKUBRRSK  6CRANRIY CUH EXLOWR P HANKH KLIKHXMGXUIEL DN DG WKFMDOWSED. B/ CESIFCEGIR | [ HS FRAKHY 6 CAIRIDY DUHFRP SUMGR
WBEDE] HG XQW DQG Z H IXOUDQMH WHU FRP SDMEON RYHUMP H Z KLFK Z H EHIHYH 1V D P DMUSICIUR  \KHU YOOH SURSRVMRQ VR WH FROKP HJ 2 XUGCRIRDY
UBUHIMG

DG R RAUCHADBYI RUIMVAD DG UASHRALYHD

2 XUBCRIRDY 6\WIBK7HK 6RXQG  &KDLH SURGAEWAH FRP SBP HV RXUBCRMRY D D XQTXH LQGRYDINRQ \WDAHDMU LP P HMYH \KURXQG \RXQG B\ + DP D
. DERQ DG FRQYHHOAZ LUHDW FKDULQ)  DOMAP GO HP BHEGHG DG KLGEHD LQUGH \WH DEBEG! 6 AR SDMRP  7KHV VWP LFOGVER 6RXG  &KDUJH
LG HIFK Z 1\ HP BHGEEHG | URQIVOQG UDUI LUQ) + OUP 0. DERQ\SHINHY D6XEZ RR HAWDADA® LQAIUDAK LQR D6 CRMRDY 6HVY WP H DQG D& HIMJ&KDQGHD DT

ZRINGQ LOXQROWR GHIVHUFCBAYDAY \KURXG \RXQG \WDAY FRP SBIMD KIGEDIWRP YLZ ,Q0 D Z HIQMRGAHS 6 DAMDM 6 XEZ RR HY Dv 0 0G5 RQ\R \WH
6RXQG &KDJHG\ WP 7KH 6DMDM 6XEZ RR HJLY 0 XSIUDGH R \KH H MY 6WOGKT HAK VHMS DG HKORHY WH EDW DQG RYHDDHIMMBGP HAH SHIHFH ,Q
IRMPEHU  Z HOXGKHG\KHG\WMINZ HK & KO HBLGH LQAIUDAY Z LUHBWGHYIFHRKOILQ) LR RXUS CRMRDYY6LGH/Z WRAMKHQHHG | RURKUMRXQG\ P

$  60FV: HEHIHYHWDARXUBLRY SIRGAWICH LY DFDMIRY GOGHULQ RYHM] H3 B-DEEIV 7KHGBIF SIRGEAMICHRIHY  GLHBOMN] H/WDQILQ) IBRP SRXQB/\R
SRXQB/ Z MW FDSCAW \R VDV SHRSG RQ WH @MUHJP RAHD6LFY ) IGBG Z W' XUIRCP D SURSUHBY EGQG R \WKUHEAG IRP 60FV SURYIGH \HIHH ARP | RWADGG
IXOUDQMHE AN 7 KHUWP RYCEGIFRYHY DUH P DFKLGHZ DKCEGIDQE P D EHHDMO® USORHGZ W DZ LGHVHPRIRQR FRYHURIIHIQIV , Q0 D ZHOXKHG
WH3LARZ 6070 $ FFHA&KDOIL) WP H DQLFAHWRY \WDAHBYDAM/WHIMBIDOGFRP |RWR RXUH L) 3LABZ 60F 2 XUSCFVUHSUAHOMG DG R RUGW
\DBVI RUI VDD DG UASHRARYHD



7OEBIR &

T 2 WH 2 XU2 \WHUSURGAWICH HKOGRHY \WH YHIDMWY R RXUGCFY DQG 6CAMRDY FDMUQ) \R \WH HYROMQ) G-P DB/ D06 SUHHIHIAHVR - RAUPXMRP HY 2 XURXUHA
RIHIQIV LGFOGH 6 RMRIOVSHALLF GUCN KRTHY ) RRAF EDQNHV GHARIDIYH SIABZ V1 LWHG VFDMBEGY RARP DRV LQ YOURXY WGV DG | LQAVKHY DOG WH XQTXH
6CAMRCDYY 3RZ HU+ XE. 7 KHVH SURGAW SURYLGH RXUPXWRP HY/Z LW \KH | Bf LELOY R SHYRCDT] H\WHUI XUMKIQIV Z W BRI GHARIDAYH DQG SUTRNFDODGEG R HQKUGY
WH FOQDEDSWR P HANAKDQILQ) MBI SUH HIHRHY

6DBV& KDQOHY

: HRIHJRXUSIRGEW WURXIK DQ RP Q. FKOQZHOSIMRP \WDABURYLGHY D VHEP BW DQG P HIQQI XOH SHIHIH R RAUPXWIRP HY RIICH OGG LQ WRUH 2 XUGMMEXNRD DA\
DEBZ VXVVR UHIFK PXRP HYKURXI K WUHH GMMPAVEUDQG HKOGAQ) FKOCHY

$ BKRZIRRPV : HP DG \HORUSIRGAVIWRAIK  \KRZ IRRP GFDIRQY DARS WHUP DIV @ HAVGIFHOMY P REBIFRGAHIH NRWN DQG WHANBFDIRY/ 1O
WEM/IQWHS 6 : HFDH X \HBRAKH EHWP DI RREUQNKRZ URRP GFDINRQYLQKLIK HIG P DX DQG @ HAMBT FHIMY | RURXUMKRZ URRP V/ & RP SIUHG \R WIBMRIC
WABIGBLY RXUMKRZ URRP V/ UHTXLLH M QU LFDQ® BW VXD I RREDHEHDAHR RUGHHG\R KDYHRQD DIHZ LQ WRUHVEP SBIFRQLIXUDMRQYIRUGVSD  DQG RXUCELOW \R
WRAN RULQVHIRY 1 RULP P HADM\OB! 7 KH DURKIMAXUHA DG @ RWR \WHH \KRZ URRP V1Y GHRLIGHG\R FRP P XQUFDIM RUBLDQG SHYRDDW DOGNA. SURSEWHDMUBY
2 XUJROOLY VR H3FDM | LLWAINP H PP HY RBDIY DY HYLLRGP HAZ KHIH SHRSG! FOQ RXFK | HHD UG DQG XQEHINEOG WH \WAKQRBI\  BHKLQG RUSIRGEN 2 XU
\KRZ IRRP FRGAFBWHP SKDM] HY RAUXQTXH SIRGANSDARP  DOG XM HAMKGRBI\ LOP RIHH SHIHQNCY D VAR LGRUDHW L DQG GHAVDBY 1 HADBY JHHDME B
KLY FKOQCHIFARXQAG | RU DG R \REOCHADBY I RUVDD DG UASHRALYHD

$  (FRPPHFH 7KWRXIK RUHRP P HIH FKOQHD Z H EHIHYH Z H DuH CEGH VR \LIQULFDQ® HIKDRH WH FRQKP HUNKRSSIQY H SHIHFH | RUKRP H IXUMKIQIY GUIMQ)
GHBHUBIDQG HYDIHP HQADQG B DV Z KLB! DOR WD LQJ P RUH | DYRIEG! P DOV WDQ RAUNKRZ URRP. GFDIRYY © - H EHIHYH RXU URBXWANFKQRER) LFDOFCECELOMAY
SRUMRQ XV Z HIDWR BHH W URP \KH JURZ 1Q) FRQXP HJ SUH HIHAH R WIQPADAKRP H DQG YID P RELG! GYMFHY LW I XUQWMUH HSHADED \XWMG \R HRP P HIH

DESOFDMRYY RAUCHADBYIHHDAGE WY FKOQGHIIFARXQAGI RU DG R \REOCHADBYI RU VDD DG UASHRALYHD
T 2 WHIWRXFKSRIQN : H DXIP HQARXUMKRZ URRP V/ Z W RMHUVRXFAKSRIQADA LY LFOGQ) . RIIGH DG LQ WRUH SRS XS KRSV KRS LO KRSV DQG EDWULQYHRY
WIQRMRY/

e QWRLHDOG RUIGHSRS XS KRSV : HX\WM] HIQWRLH SRS XS WKRSV\R LGFUDHWH QP BHUR GFDIRQY Z KHIH PXWRP HY FDQH SHUHFH DQG SXUKDHRXU

SIRSAN DEZ FRWIGMIDAYH\R GUYHEDGGE LY. DUHHW LQWRUH\DBY DOGHRP P HIH\DBY 7 KRHIQWRLHSRS XS \KRSVOHWSFOD @ \WKRZ VDQGOH

W HG P LOLD \R RUNKRZ URRP V/Z 1AW DXRADA/\WILGHG\R G-P ROMDM DG \VHTRXUSUIRSEN DG SURP RMRXUEDGG ,QIVDD DG ZHRSHDAM
DG LQWRLHSRS XS \KRSV LASHRAYHD DG DQG  RQICHSRS XSVRQ&RWRARP  UASHRANYHD

o BKRS LQKRSV 6KRS LQVKRSY DIH GALIQHG R EH LQ SHIP DOHOAGFDIRYY FOUY LQY \WH\LP H QJMBDAMKGRBRI R RUNKRZ URRP V/ DQG DU DOR W HG Z WK
DARFDAY WICHS \R G-P RQADM DQG \HIRXUSIRGEW 6KRS LQ VKRSV UHTXILH G FLBAMIOH SHIEWUH VR RSHD D SURGXARYH VEIFH R GUYH EUDQG Y. DUHHW
DOG\RXFKSRQARSSRIMQAMY | RUGHP ROMDAY DQGVHII) RXUSIRGEW $ VR ) HEXOWY DJ5) HEDOW ZHRSHDAMG DG %HWO KRS
LQ\KRSV UASHRAYHD

e YOUMIQYHOR) WOQRARDY 2 XUEDWAMULQYHQRY WEQRARQYZ [\ D\KILG SOW YHIERUDHSDWR RXULFBI2 SHDIRYY &2 ' HUJGHSIRU/ UIH DG
( QRGP HQED6RADCDG* RMHGDFH (6% LQUWDMHY &2 LVDZD R GRQI EXMCHVWDAY P HIQAR U-GFHRXUN RREBUQNZ KUBIGIP DI H \MAQ)
WHOHR SIRGEVWUIRIK P RIHGRSHG GFI0 HG (R WP DOG \KWELTEG! SUIANAHY SRTAHY DG SIRIUP YV © HUBSXUSRH UAMIHG RSHD ER) LQHQRY
LQH FKDQIHI RUP HADFUHAW Z KLFK DHEHQ) XVHG\R\KXSSRWRXUDGYHWNICY LQMDAYH/AR FU-DMEUIGG LY DUHN DG GUYHQHADBY IURZ \W

2 WHJQHADBY Z KLFK LQFOGHY SRS XS KRS \DBY WKRS L VKRS \OBY DG EDUWMULOYHORY WDQDRNRY/ CFFRXQMG IRU ssc R \RIOCHADBY | RU
IMFDD DG UASHRRHD
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&XWRP HYV

2XU' RUIGHS IRU/ LLH SURGEN SIRVLCH | Bf LEQW XSIUGH CEAOW DOG KWITEON HBP HV \WDADAERAD Z LGH FXWRP HJEDH DQG FOQ AKDQIH Dy WHU@ H FKOQIHY 2 XU
FXWRP HYKDYHGL | HHADAY VBV SXUAKDICQ) JRDYDGEXGIHVZ KHQWKRSSLQY | RUFRXFKHY DG RXUS CAMRCDYY SOMR P VP ROXOLMY DEGHAMAYDUD R GHB/

$  7DUHN HP RIDSKIFY %DHGRQRXULQMEDOEME RAILIHABMEP HULY R\ HIWIQDIHZ W DQ DQQXOCKRAVHKRBLGFRP HR RYHU : HFRQIGUWLV\R
EH DQ DAMERYH G-P RIUSKIE EHFDAHR W KLIKHUWWDQ DYHIDIH UDAY R KRXOHKRTS | RUP DINRQ DG | XUMWMUH SXUAKDICQ)  6LGFH ZHKDYHH SHIHFG JURZ W 1Q
QZ PMRP HMBDQLRAIRYY | URP RAMBLIHABOMRP HYDGEH RIG G-P ROMDAY) \WHH SIQLYHUHDMELOY DQGG-P DGR RUSIRGEN

$  &XWHPHJ/ LHAP HODOH : HOP \R P O LP [ HPXWRP HUQ HP H YDOH I RUERK G2 DG H LMY PXORP HY B GHIVHUQ) D FRQUMMMAELDG P HADIH CRURW RXU
RP QL KOQHOSIMRP  Z KIFK Z H BHIHYH LQ OHIHY RXU PXMRP HY BX 1Q) G-RAMRYY D06 WURKIK RXU XQTXH SIRSAEWR IHIQIV GALIGHS \R HYRYH Z WK RXU
PXRP HWGHHBY : HEHDHYHZ HKDYHDQRSSRWQWY \R LGRBDHUAYHHDOGE DOV I URP GHZ. DG H LMY FPXRP HY WHBE. H WOAQ) FXWSP HUQ HP HYDOH : H
Z LOFRQIXH \R GYH SHHMMRQ R 6 RN DOG 6\MIGN7 HK . 05 LOYHWALQ SURGAWGHYHESP HOAMR HIKDGFH PXWRP HUH SHUHGRH DQG GUYH \DBV R DEAWRIC
SIRGAENR H MY FXWEP HY : H EHIHYH Z H DUH Z HIDSRUMRGHS LQ WH P DUNHADGE WHUH LV VI QU LFDQALRRP. \R H SDQG RXUPXWRP HUEDH DQG FRQMHWIN-P LOR
CRAMYH @ HIP HPXWRP HY

* URZ W 6WDMILH

7R SRIWRQ/ RYROF | RUIXMUH IURZ W LQ WH @WWHYHIDO\ HOY/ Z H KDYH P DEH M QU LFBQALQYHWRY HQWV 1Q RYHIKHDG . RSWP L] HS DG LOM UDMG RXUBXMHW \WRKCRBILHY DG
SURAHAHY DG | XUKHUGHYHBRSHG RXUP DONHNY VADAMILHY |, Q D3AWRQ Z HKDYH UH REXVHG RAUMRDA  WHIDGEQ) RAUNKRZ URRPV P RYLQ) CRIRW P DY @ HWWBI FHRMY WIS
P DY DG SOG MW DG FRQMXH W \XSSRIWHARP P HIFH \DBY D RIMFDDJURZ W RKOQHD : H OWH P RYLQ) WR 1L HG YHIXV YDUDE®! BHOAMMKPRMAY IQ PDQ R RUGDH
DUDQIHP HQW G RAULQMIRLYHWHKCRBI\ GUYHWKRZ URRP H SHIHFHKDY URXAMG LQKLIKHIDH LF GYHY DQGFRQYHMRQ

: HDHOOR | REXVHGROWHI RIBZ LI N VDAMILHAR GUYH\DBYIURZ W
&ROM}HR YXITBERQ2 XUYDQG

: HOJJUAKLYHD LOYHINQ ELDQGEXCRCQY DG ALHWP DUNAMY HI RIWAKURXIK DURBXANDQG AYHYHP DM P L Z 1\ DI REXVRQEXGEQ) \WH/ RYHOF DG 6 CRMRICRMERP HU
EDH 2 XUHRP P HIFH FKOQQHDSM V D QU LFDQAURB 1O WH KRSSHUNRXUGH. DV LY 1 WHXHQ® \WH [ LKA 1O WH WKRSSQ) MXUH D SURGHRAZ LADVENH DG RXU LKA
RSSRUMQW R EXLCB RXUELIE DG HEFDMRQRXUSUIRGEW:  HFRQIMXHVR LOMWNQR KLY QLI MIDFKDGGHOWR LP SURYHXVHUH SHIHIFH HKOGAQ) \WHUUAFDAK. XQEHWIEQ)
DOGFRQ IGHFHIQWHUSXURKDHGAMRY

2 XUFRP P L\ HOAR \XWELCTELAN 1Y FHOABOR RAUMBIAMG SXERHOQG MDA\ 2 XU HLIGHE) RU/ LI HOSSURTAK FOOY| RUSLRSENWDADHEXLOVR @D @ HP HOQE GALIGHEWR
HYRYH Z LW RAUFPXWRP HYT @YH/ 6 AIREDY U-SUAHARXU HAIGHS) RU/ LIHSKIRARSK! 1Q CRNRQ DG FXWHP HY JHHID LOMHMWQWHP Z W D&Y WP 1RXV © HEHIHYH
\KLV/LVDARP SHMYH DGYDQM HDQG KDY KHSHS XV HABEDK DXQTXHELDE DG DVKFAHM XCRX @MU

BUDA\ RQ, QQRDIRY

, QRYDIRQ DQG \MANDQG GO0 D HIWNGHG Z IMQ RUSRP S 1URP SRGFWIR RSHDIRYYWR P ONIY OJG GMUEXIRY ) URP LGAHBIRY Z HKDYH | REXAHS RQ GHYHBSLQ)

XQTH LQQRYDIYH OQG SURSUHEY SIRGANSDMRPY © HGBR D GOOWDAL R FRQMDAAO UMK DG SIRGAMQYHIIRY DG GMIQQ) : H DH FROMDMRAD

H SOEQ) DGLQWRGHAQ) G H WMRQAR \KHHSONRP VR EIRDGHDWHLSSHID JURZ. \KH DEGUAIEGIP DR RUSUIRGENR | HIQIV DG XGP DMD FRMXH\RJIURZ DG
HYRYH Z W RAUPXRP HYT QHBY © H FRQIQOD HYDDDM Q. SURGAN R FRP SBP HRXUG CRNR Y DOG 60F QHY 05 D PXAMHO® GHYHBSLQ) DFFRARUEY | RUMH WK

DY\ FRQMP HU 2 XUSDMOAG G\WIBKTHAK 6RXQG  &KOWH SURSEAMICH LY D XQTXH LRYDIRQ \WDATHDMUY LP P HMYH \KURXQG \RXQG B\ + DUP 0D OUERQ DG FRQYHIHQA
Z WHBW RO DOMLP GO HP BHEGHG DG KIGEHD LQUGH WH DEBIEG! 6CAMRIDY SDARP  7KHE\ WP LFOGVER6RXQG  &KDHGLG HIFK Z W HP BHEGHG | IRQV
D05 UHUI LUK + DUP 0. DERQ\SHINHY DEXEZ RRIHUWDAEDA® LQAIUDAV LOR D 6IRIRIY 6HDA) WP H DG D & HOMJ& KDGEHD DOZ RINGQY LO XQVRO\R GHIVHUFCBWDY

KUIRXQG \RXQG \WDALY FRP SBIMD KIGED IURP YLHZ |, Q I VAID\ HIU Z H IQNRGEHG 6DMDM 6XEZ RR HY D/ DQ DEG RO W WH 6RXQG  &KDUH 6\ WP 7 KH 6DMIDM
6XEZ RRHUXSIUDGAV\ RXUH MY G\MISKT HAK VXS VR HIKOGRHWH EDW DG\ RAURYHIDEHQAYECP HOA SHIHFH |, QI VDO, HIU Z HARQMGHG\R EXLES RQ RXUMRDA\

R IQRDIR)
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Z W \WH @RV R WH 3LOBZ 60F° $ FRHOARKOU $ Q 7EEGI®  6CAMRCDYY 5 HAOQQ) 6HDWDQE 6WOBKT HAK &KOLIH 61GH $V Z H FRQMH R JURZ RXUBXMCHY DQG 065
DEAURDOKRZ URRP V1O DA LE GRDNRQY CFURW \KH S QUM 6\BARA Z HVHHN WWH CELOM VR VHYLEH P RUH PR HY GFOD Z 1 DD GALI DMS UHSUAHQBIYHY Z KR Z LEWKLW
WHUH | RWEHE HORXUWKRZ URRP VDG PXEP HWIKRP HY

, QRUDHEDBVDQG2 SHDMY 0 DULQY

: HVHHEN W LCRUHDH\DBY DG RSHIDAY P DU LQVKURXIK RAUSUHP XP - P DNHABRVMIRQ DG SUAQ) DM\ DG RP QL FKBHOSMWNRP  Z KIFK Z HEHIHYH Z LAUHTXLUH UHDWYHD
\P DOCHUWLP LGRHDWHYLOI L] HERYHKHDG

{ 3UPIXP 0 DINHABRMRYDQG3UAQ) 2 XUSIRSENDHSRIMRHSLQWHSUP LXP FRAAK VHIP HIAR \KHI XUQWUHAP DAY HP DONAAD/SUHP P SIRGEWEHDOH
R RUSRSUHY |IRP (1EQIV KUIKHJ XDV P DMIDY RUXQTXH' HUIGHS ) RJ/ LH GAMIQ SKARRSK.  DOG XQTXH &LLFB! 2 SHDIRY/ RSHDMY  SKIBRRSK
UTXLUQ) DAMPABYHOR P DX DRMUQ) DG \VHYLEH FOSCELOMAY $ WRXUSUFH SROQAZ HR THUD XQTXH YOOH SURSRMRQWDNARP ELGHY ERW EHDANXCCHAKHIEY DQG
XM \R RXUPXWIP HYAKDAZ HEHIHYHRAUFRP SHIVRLY FDQCRAR | HUS$ GAMRDED  RXUKLIK HIGEWDQAQ) DM\ [ XUWHUHKDGRHGE. RAUFHBEUMY HIGRYHP HOVDQG
@UH\RADCP HADIRWZ QY FRP P DB/SUP XP SUAQ) DvZ HIHHOBZ HIQY SUFH/P D GIDAYHD O HAMKHSHA-BIROR RXUSIRGEN 7KHA! HIHFHLYH STIGHG
B RUSIMRP CBSUIRFK Z KHIHREFHDPAEP HUBX VIKHUI LIKMFRAK WHFRWR H SI0AQ) DG DGEAQ) R IMRYHMP HQLYHYP RUH YDOHWDQWHWIEWR P HARG
R SXURDIQ) DRKMUQE. FRA\R U-STFHWHRGRH

$ 2PQAKDQHO3OMRP 9% GYHIILQ RURP QACQIHOSDMRP ZHARWMHIHAYHD GUYH WD LE \R RAUHARP P HIFH FKOQEHD BAXAY 1Q LIGRBDHE Z HE EDHG
\DBV DQG P SIRYHG RSHIDMY) P DULQY : HARQMDED VFHN VR LP SURYH RXUHARP P HIFH FLSCELOMAY\R GUIYH\DBY P SURYHPXEP HADM CRNRQVFRH  &6$7 DG
\INH DGYDOBIH R WH BZ HUFRWAR \MLY FKDQQHD 2 XUNKRZ URRP VDG RKHUGAUHRAP DUNHMGY HIRW Z RUN LQ FRGFHYANR GUYH PXWRP HUFRQYHMRQ LQ HARP P HIH
SIRVIAQ) FXWRP HY Z [\ WH | Bf LELAW VR SXUKDHZ KHIH Z KHD DOGKRZ WH Z DQNVEXWRP HY KDYHWH FOSCELONY \R EHILQ DQRBHUIQWH\KRZ URRP. FROMDH \KH
SXUKDHRICH DG YLIFHYHYD , QDEAURY RXUMKRS LOKRSVSIRIGHDGZ FRWDEMIDAYHVR GUYHEUIQE LY. DN DG ERK LQ WRHDQGHARP P HIFH\ODY

6XSSO &KOQDQGERXAQ)

: HP DHDJGEIDXSSD FKOQR KLIK® YHIWG DQG TXOM LHG \WLLG SOV P D4 CRXUCQY . SDNGHY\R SURGFHRUSURGEW 2 XUSDNGHY RSHDMI CR.OMNY GFDMGLQ9 LHEP
&KICD 0 O MD , QGRIMD 0 H LFR 702 00 , QAD DUG\KHE QWEE\BMY © HER GRAVKXUWHI® RZ QRURSHDMOQ P DX DRMUCQ) | CFLOMY DvZ HEHIHYH RXUSDNGHA | CROMY
DUH\KI | LELHQAIR P HANRXUPXUHOAG-P DQG DG Z LOPEHCEGIR P HHIAD). DEAMRIOG-P DG LOWH XM © HER KRZ HYHU H SHRAR LOAMWNQ DEAMRIDOGRP HIFE P DX CRMUCY
FOSCELOMAY \R VKSSRIKXSSD AKOIQ QAR |RURHMEQ R RUSIRGEN $ GCAUREDDM ZHZ RN FRHD Z W RXUP DX CRMIQ) SINGHY WHIDEQ) SIRGENDOIW DG
P DO CAMUKY SURFHWHILEHR 7R P \MDM WH FRIFHDIR UMN LQ RXUNVKSSD FKOIQ Z H KDYH DG FRQMAH VR SXUKH D KLIKHUGYHI LFDIRQ R P D4 CRMUQ) SONGHY
Z \WERK\RXUAQ) \BUlI DQGJHRIUDSKUEDCDGYDQEIHY/

| RIMARVDQG' MAMEXWR)

: HDHOEGI\R HIIAHM® GMUEXM DG \WKLS RUSUIRGEANV W RAUPXMEP HY * XHWR WHXQTXHP RGX@UW R RXUG CRNRDY SURGARW DG WH CHOW \R VKUWN RXUG RV Z HDUWH
CE®I\R QMWMEXWM RAUSUIRGERNV KURXI K (DIRY LGHH SUAK/ FRXAUHY DG H | LIHH® X\ HZ DHKRXVH \VSORH DG LOMIDNRIDOKISSIQ) URARY - HEHIHYH RXUG CRARDY DUH\WH
R SIRGEAQIWFDMRY \WDNHNR VKLY G MNDODGYDQMIH

6HDRQDDW

© HH SHIHFHVF-DRI0 ORXDIRY LORXNIBY $ OLIHISHFHOEIHR RXUMIBY RAPXULQWKH I R TXOWRUR RXUIVADD, HOU Z KIFK FRGAGHYZ I %OAN) UAD  \WHAD DM
7KOONIIYQ) Z KHQ BARIGLY WSLIFDD RIHUKRIED GVARXQN WH KRIAD, VHDRQ DG RXUUHIMMG SURP RIRQDODGG P DUNHIGY FIP SILIQY 2 XUVREDGHADBY | RUHIFK R \KH

IMD  TXOMYIQVHNXHQWDOR GHUHDXOBG DG UASHRALYHD
, QMIBRNDCS URSHIV
© HRZQ 86 |HHIDMGPONUIMDIRY  IRHIQWIEP DN BIIMIDARY/ DGDQ®PEHUR 8 6 DUG | RIHIQWDGHP DN CESIFDARYY OQG FRP P RQ @Y. WGP DN

WKW 6RP HR RAUHIMMIHGS 6 WGP DNV LCFOGH U MADARQV I RU
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/ RAHLFS ' HUGGIRY UHS ' )/ S 60RIRIOS 63&S 6WIIKZHKS 0 RIHIFS 6TXOMP DS 7REDKRPIRWE ) RRMFS 7KH: REIVO RW&RP | RWIEGI6HDS
DQG7KH: RUHVO RWS CBBEBI&RAKS 2 XUMDGP DUV LI QRAHHZ H3 DIHVAKHXGGWR H SUHEHEHQFDGQEDA HIY DG

,QREHMRP OQEQRXUS 6 \WDG-P DUN W MDNRYY Z HP XWAFRQMMH VR XVHWH P DU LQ FRP P HIFH RQ\WHJRRGY DG VHLYLEHY LGHUWLHG LO\WH U LMADARQY DQG P XWAP CNH
UG LOQIVZ WK WHS 6 3DMADQG 7 UDG-P OUN 2 |1 LEHDANQMYDY\SHALLHGE. DSSTFEG WM/ DQG B XDIRY ) DOUHR FRP SO Z W\KHHUTXUP HOVP D AKXV
CEDQERGP HOARUFDGFHIDAROR \WH U ADARD/

D HKDYH  DAXHGS 6 XMV SDMWDQG  WKHG T RUALIQ XM SDAQN WDNDH\AKHXGG\RH SIHBHEHD OB 2 XUBCRARIOMKERRI\  SDMINLFOGHRU
SURSUHEY JHRP HMF P RX@UM WP DG VHIP HMG EL FRXSIR) \WAKCRERI\ 2 XUB\MIIKT HAK WWAKQREI\ SDMONVLCFOGH RXUSURSUHEL \VRXQG QG HOMYBEGP HOW WP H
DR KDYH P XGS®! SDMONV SHIAQ) DOG H SHAWR | LB SOMIADSSIFDAR)Y | RUIXWWUH LOGRYDIRYY : H EHIHYH WDARXUSDMMASRWRIR FRP ELGHS Z W RAULGERYDYH GALIQ
DSSURTFK P D GHRMURKHY | URP DIP S R LP VI RUBHSIFDMRXUSUIRGFW

&RP SHAIRD

2 XUBMQHN LV IDSIGD HYRVQ) DOG LQMHD ARP SHIMWH 5 HELBLY FRP SHM EDHE RQD YOUHIV R ITRRY (FOGQ) GALIQ TXODW SUFH DQG FXAWRP HUVHYLFH / HYHY R
FRP SHIMRQ DG \WH O R RXUFRP SHINVRLY\R DREFWAWRP HY\MURKIK FRP SHIMYHSUAQ) RURKHUICRRYP D [P SIPARXUBAKOVR RSHIDIRYY 2 XUFRP SHIMRQLGFOGH/
IXUAMHWRLAY B R UARKGLY GHB00W HYWRLAY \SHADDY UAEKGAY DG ROICH ! XUQWMUHUABIGLY DQG P DASDRH/

: HEBEHIHYH RURRP BDIRQ R SIRSUHMY  SIRGAW  BUDQG WHIWW (R DOPXMRP HUEDH RP Q. FKDQEHODESURIK \WFKQRBILFDOSOWRP  XQTXH FRQXP HUH SHIHAH
@I MNFDCDGYDRA HY DG VHDRHG P DRI HP HQAWP DETZ. XVR FRP SHMH [ HRWHD DIOQINDRG AL T HHMDMRXAHYHY I URP WHFRP SHIVNRQ

( QVLRZP HOEOS XWELCDELMN DQG 6RADCS HSRMELDN

2 XUBXMGHW LV SXERH GIYHD SXUKQ FRM}HS HRERP LF JURZ \M DIRQIMGH HOYLURGP HBDDQG \RADOUASROQUELOW \WURKIK LOQRYDAYH DQG MW SIRIUPYV : H KDYH
LGFRUSRUDAMS \RALDD HOYLLRQP HQMD KHIBK DQG VO HW SURFHEXUAY LQIR RXUJGEDOP DX CRMUGY \WIEDG/ $ GAWRDM Z H DBHVING) DQ HKOGRHG LOHRY R RAUFDLERD
| RREUQNDQG FROMKAMY G RSHIDARDOSURFHWHY/AR UHEXFHZ DAMKURXI KRANRKUYDOHAKDIQ

2 XUNRADCDQE HYLURGP HIBCLQWDAYHY LGFOGH EXVDUHQRATP LGV WKHI RTZ LY
6RADCE HERMELQN, QUADIYHY

: HOP \R I RAMUDQLGFOMYH FX@MUHZ KHH DARFADAY | HHOZ HBRP H5 0GB YOOHS \VRP HMQ) Z HEHIHYHWDAZ LOKHS DARADM/ UK WHUI XCAWYBBOASRMNCOE GHIYHU
UHP CUNCE® WAV 2 XUYHRQILQ) DV RYHLF LQUDIYHY | RAXV R VKSSRMGY DARADMY [GFOGQ) |RPMQ RQ WH EHKDYLRY \WDAZ LGDKHS P M DM ELDY \RURKI KRXMKH
HP SR HHH SHIHIHWR HIEGISHRSBIR - DILGHOMWY DG EDANI URXQBY\R | HOOINHWH  EHRQ) DG GRWHUEHNZ RIN ) XURHIP RUH Z HR | HUFRQIXRXY RSSRIMQMA/\R BOLD
QZ WA RQ\KH ME DG \RRY \R GYHBS P HIQQI XOFDUWHY $ \WRADM GYHESP HOAKRXY DG HYDIHP HOMFRBY DUH BIX@® P HDKUHG DQG WERYMG Z WK D JRIDWR
WIQSDUH® \KDUH RXUSURIUAW LQ \KMHAH DDV HIFK \ HOU ([ \WQEQ) RXUNRALDOFRP P LW HQW EH ROG RXURZ Q RSHIDINRQY DG LQR \WH FRP P XQWHY Z KHIH Z H FOQ P DNH D
QLIHHFH Z HKDYHHABEQKHS DARP P LWH R H SDOG I XMUHARP P XQWY JLYIQ) SIRIUP VNGRZ QDV/ RYHIF * LYH/YEN 7 KHSURIUP VP IWRQLY\R \XSSRWRXULP EMRQ\R
EHRP HWHP RMEHRYHGKRP HELDQGLQS$ P HIFDE\ JIYIQ) ELFNR\KRHFRP P XQAWY/Z HVHYH

( QVLRQP HOWOB XWELCCELOW, QUDRYHY

" HIVHUQ) LOCRYDRYH\ROMRQ/ VR VKSSRIWD VKWELCTE®! B FOUERQI XMUHLY DRKRIGLORXUINGQ) SUCASOV ,QIMID  Z HHWMEDKHGQHE. ( QLRGP HOBD 6RACCONG
* RYHIDGAH (6% \BUJHAMR P LQP 1] HRXURYHDBHYLLRP HQEOP SCRVCARWDWQIHR 1P SRMIOAP HDKUA/ \IKFK DV HP IWIRQ HIHI\ X\H Z D DQG\KMEBLCTEBGIVRXUACY
( DK\ HOU RULQMEDO( 6% &RP P WkH FRP SUMFGR P HP EHYR RAUGBDEHIKLS WP Z RUNV\R WEFN DG UHBRWRQ SURI AN \RZ DB/ \WHHRIRQ) FRP P W HQW %4

ZHSTQW WK \BJHVR ] HR Z DM DQG] HR HP IWIRQY DRRW RXUHNH YDDHAKOIQ : HOMHDBR OP 1Q) R WEXSRH  ELAIRQ SO ERABY LQ RUSIRGAW Z LW | CEUFY
P DCHIURP WA FBGSOWME LEHY ' HEGGLQ RP DIRQRQWHHDIGRMHUIEGY \WP HMRP HOBOIROWAIREHIRXQGIQRUIMD HIU (6% 5HBRW
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: HP RARURXUNRXUAQY | CRONA/\KDAP DX CRMUH/ RYHVIE SURSEW | RULP SBP HIBIRQR MO HDQG HMFDOBXMGHN SRV LQWWH DBDVR Z RINQI KRXY Z DIHY BHHIW
IRFHG MERU GVAUP LQDIRY DQG AKGS MERU 7KHH | CAMMY DH DOR WNXUHG W P DQIH \WHU HMURP HQEDLP SCRV SURVIGH D VOIH DG KHIGM  HYLLRGP HOMQ 0T
ZRINGTRH FRP SO Z 1\ DEOXBFDCY. IHDQG KRXUQE VDG U X@IRYY DOGFRP SO Z W DUCSSIFCEG HOMURGEP HABODY VOQG UHIXTMRYY ( \WLFDODQG HYLLRGP HROSUIRAHY
DUH FRQLUP HG WWURXIK DIUHHP HQIW Z LW RXUP DX CRMUALY \R \XEP VR \KLLG STV DXQWY DG DR HG P RIRUQY : H Z RUN W HQXUH RXUSURGEW DUH \OH IRURXU
PXARP HY DG WHUKRP HY Z 1\ \WERARD IV WIOEDBY DOG WASRQUEG! XVH R AKHP LFDY 7R CRKUHYH \WHH WIEGY Z H \WEYH | RUDEDR RXUSURGEAN R P HIARUH FHG
SHIRIP DFHUTXUP HONVI RUSURGRGAUTELQM \OHIV DQG FRQMP HMDIN CRARQ\RURXI K UIRUIRAAD HIV LQSHRIRDY

Q HPEU Z HSXEDKHE RXUI RN D00 QURGP HQED6RADD DG RYHIDIAH (6% UBRWIIGHSZ W \WHIXADGFHR WHEXWECTELON $ FRRXQIQY 6\EQELG/
YOG 6$6% : HEHIHYHWDABQSIH® GVFBRMQ \KH.JRDY OGP HMFY SHWWHIWR RXU( 6+ SURIUZP VZ L) BQARXUMBN-KRIEHY FRQIMXHG YMELOW R RAUSIRILAY 7R
WDAHOG Z HH SHAAR XSEDM MY UERWIDOD | RUFRMMMARDDSIHEA R RAUHYROLQ) (6% ADAD\ DQG UHIMAG HIRW 2 XUP RWUHFHQA( 6*  W-ERYALY DYDLOE®! DV
KWBY LOMWRUBRYHOF FRP K 7 KHFRQMIVR RXUZ HEVMWWDQGRXU( 6% 5 HERWIHQRAFRSRIDAGE. UH HMFHIQWMY) RP

( QMLRQP HMRICE: RP STDCAH

2 XUP DX CRMUQ) RSHIDNRQY DUH \KEMAANR D YOUHIV R 8 6 DG LQMECDIRIDOHYURGP HOBDSURARNRY P HDKUBY : H EHIHYH \WDARXURSHIDIRQY ARP SO 1Q DIP DMUDC
WASHRAN Z [\K DSSTFEG HMUREP HBDMY V DQG B XOMWRYY 2 XUFRP SIDGFH Z LK WHH WXL HOWVLY GRAH SHAMS AR KDYH D P DMUDOH | HRAKSRQ RXUFCSABDH SHIBVMUHY
FDK 1 GZ V HAQQIV RUFRP SHAMYHSRIMRQ

+ XP DQ&DSIMIO

7KH Q) WP \KFFHW R RAUBMQHY G-8HI5/ RO DMERNY  GHYHBIQ) DQG ABIQQ) RS \BBQWR GUYH RXUJURZ W VWDAD\ DG \WSSRWRXUJIXIAQ) SUCASBY 7KHH
SUCASEV DUH WH | RQEDIR) R RXUBXMGHW DQG JURXQEHS LQ WKH \KUBITELAW D MQIX@UIRAXV RQ KLIK TXODW H HHARQ R 1 HZ HUFRIH SIRGAW FRMGHDIRQ R 0T
EINHKRTHUSHYSHRWHYIQRXUG-AMRQ P INGQ - DQGRKIP SIRQQ) P HIQQI  XOHIMRQKLSVIKURKIK WHGHYHESP HOWR SIRSENWDNBY SHRSBIVRIHAH

2 XUFRUSRUDM PX@YUH FHBEUDA RAUDWRADAM/ DARQDCH UDEIHY DQG DOQXO0.Q SHIRQ HYHON GALI GHGE \R HY DIHRXUDKMRADMY DG W DG\KM-P |RUH HP ST SHIRP DGRHOG
HP ERAP HQAR  RXUFRUH FRP SHMAHY DQG YOOHY ¢ H \KSSRWARXU DARADMT SUR HWRDOGHYHESP HOAKURKIK WQQ) SRV 05 SURIUP V RQ \RSLFY UHBYDQAR RXU
BXMCHW | XQRIRIDODWDY RUSRIFAHY DG SURFHBUAY 2 XUDARADAM/ SOMASDM LQ FROFKLQ) VHMRQY Z M WHUP DERIHY Z KHH WH DU HYDDOMS RQ \WHU SHIRUP DFH
UHDAYHWR FHMEQ NA SHIRIP DOPH LQAFDRLY DQG DRI QP HYAZ MW RUFRUH FRP SHACALHY DG JLYHD CRMRITE®! | HEDAN @ HHYIDIH RUDKRADMY/ RQP D) GYHY VR \KDH
GDRQYV HXFDM DG RAMIFRP P XQUY DG FRQGHANRD

2 XOEBQAFTXAMWRQVADAD\ VR DAEFARS \BBOADQG EHRP HDVRXIKWO\MUS 6 HP SBR HUIRPMHGRORU HUIQHE) RU LHSKUBRRSK\ DOGDRXAMAHR 7RS$ P EMRQDUG
/ RYHO DY : HKDYHIQUDAG\MVVADAD\ B\ H SDOAQ) WHDWDVIURP Z KIFK Z HVRXURH\IBIADOGR | HICQ) 1B LEGIWP RMZ RINGQ) RSSRMQWAYI RUHDILEGIDARADAY : H
Z LOFRQIMH R EXT RQWLY WDAD\  Z RING) 1Q SDUBEBOZ W RAUHYRILQ) 1XMUHZ RINVADAD\ : H DR R HJD URBXWADGS LP P HYYH RERDLAQ) STIQWR FUDM D VAR
| RXQEDINRQI RURXUGHZ. DARADM/DQGWP HY H I HAYHLQMUDARD

,QIDMD DPDVUW R RXUZ RIN RFH FRQMXHG R Z RIN UHP RMD 7R MIXSSRIWRXUKHDGIXOWLY EDVHG DWRADMY Z H HUWXUH WDARXUDXRALDMY KDYH WH \WRKCRBRI\ \R

\XSSRWHP RMZ RIN DQG DUHUHEH LQQI RXUIXWMUHZ RINQI HYLLRQP HOARR [ HUILBf LE®IZ RINQI VROMRYY ) RUDKWRADM/\XSSRMY RANKRZ URRP V Z HIP SBP HOMS\SHAILF
SIRFFRYR HQXUHWHVO HV R RAUDXRADKY DG RXUPXWRP HY

$VR ) HEOOW ZHKOG | XOWP HDARADM/DQG SOWNNP HDWRADKY DOGZ HARQAERMS Z WA HQWV | LYHLQE-SHIGHQWRQMPRLY

$ @DWRADMY DG FROMARY DU \KEMRAMR FROMPMIODIUHP HOV WDMSHAL [P RY RAHUWMQIV WHNXLP HOV |RU RGO RZGHIKIS R QZ0 GYHBSHG
LQMIBRAMOOSURSH MY DG UAXURNRQYRQZ RING) | RUFRP SHINRLY DY/Z HODYRKHUP DARLY
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YHRQILQ) DV RYHOF

$W RMMF Z HAKCP SIRQEX@IQ) P HIQQI XOHDIRQKLS DY Z HI RANUDQLGFOMYH FXQXUHWDA-P BLIFHY DQG FHBELDM/\KHLQAVIGOIN R HYHY RGH : HEHIHYHWDAZ KHD
DARADM/ | HOZ HBRP HG DG YDOHG WH - FOQ UHIAK WHUI XEOMAIBASRMNIODNG GHIVHIUHP DUNE® UAXOV : HEHIHYH RUFXEMUH DG RUBXMGHW LV HIKDGRG B RXU
ZRNRFHEHQ) ARP SUMGR LQAYIGOYZ W AYHYHEDANJURXQB/ SHYSHRRMHY WA DQGH SHIHFHAKDAIIQZ M WHQHHE/R RAUBXMCHY : - HDOUHDQHIXDORSSRMQW
HP SR HJ: HEHIHYHLQ P HIMADNF KUK R $ SO HYZ 1\ WH GHHALY  \N.GY DG \BBRAR P RYH XV LOR \WH GH WAKCBMIDDG W DLAQ) $ WRADM/ IRUSHURP OFH ,Q
IMD  ZHIRRXVHE RQWHEHKDYRYWDAZ LEKHS P 1MW DM ELDV\KURXI KRAWKHHP SB HHH SHIHIPHVR HIEGISHRSBIR - DENLGHQMW DG ELFNI URXQB/R | HHOY. HBRP HDQG
CRWHUEHWZ RN HP DQEGHS RUMMHIG) FRP P IMKHR \VHIRUGDEHY DQG DY CRMRQFRXGACR  DARADM/\KDAGLHANDIQG HIE® RAUEHRQILQ) [QUDIYHY © HP HDKUHKH
LP SCAWRQRXUDWRADMATH SHIHIAHAKURXI K \WHDQROD, QIDIHP HBXUYH

3URGXAW HYHBSP HQW

: HGALIQDG\HDGRQ DRI GUYHD ' HAIQHS) R/ LIHSURGAW \WDADUHI RRXAVHE RO GUYIQ) LGRUHP HBDYDOH | RURXURXWEP HJ 7 KH SURFHW GYH.D) HY QAP HIRKVICBXW
R \KCBH RAUSIRGAWIRDEP 05 VHHAQ) R SIRGANDXGRKHY D06 SURIMY DARQR SIRGEASUIRWAN $ 1HZ H P SBVR WHHRXUHVR LQ RIP DINRQ DUH FRQKP HULQLIKW
JHHDAG B WK FRPPMIRGHG B / RYHF SDMWQQ) RAUFDMRY DOG N FRP SHIYRY DG SIRGANRSSRIMQMNAY GHYHBSHS R DEGUHY PARP H\DIN CANRD $ @
SIRGANWDAZ HEUQ) VR P DA XWIGHHWR RXU HLIGHS) RY LHGMIQSKIRRSK Z KIFK FDTY | RUSLRGENWDADUH EXOWR OWD A HAP HOQG GALI GHEWR HYRYHDV@ H
FKOQIHY 7 KLY HQXUAAKDARXUSURGAW CRARQD BYH.I HUASROUEBILCEXWZ KHY SRMEB! EXIBR FUHDMD\KWELTEGISURSAAMKDAY EXOWR MG GALI GHE\R HYRYH

* RYHLGP HOAB HIXOMRQ

© HOH\XEMANR QP HRXVS 6 05 LQMIDNRIONEH QF VDG WIXDMMRY/ DOGS 6 | HEHDD WEM D06 | RULIQ @Y V OG5 BIXOIRY FRYHIQY DYDUHV R \XEMPAP DAKLY
PDQ R ZKEKOHHROQ 7KHHOZ VDG B XOMRY/LQYRYHP DWYIGFOGQ) SUVTR GBXH B SIRMAURY OUG SHIRTOQ RIP DIRY LOAMBRNICSURSHIW DOMSP
FROMXP HUFUHAWR | HIKQIV FROMASLRARIRD HBRURQF FROUEFAW DG FRP P XQFDIRYY \KFK D3GR CRAFDDP 0O DG \M WP HADILQY UTXUP HON - FRQUKP HUSURARIRD
SUAQ) WIS QG| DOHDGYHINQ) XVHR DWYLIADOQMMIHFH , QMCHAHWDDN SIRGAMIEON DOGOEHNY HRP P HIH i DARD HXYILRGP HQED\MOIHY HRGRP LF
RURKHUMEGH SUREMRYY \OGRNRY/ RUMILILY DQIVFRUXSWR GG SRIWODY. FRP SIDGFH UMY Q7. FRP SIDQRH DG RUICH SD P HQAVHIYLFRY 2 XUFRP SIOFH Z LK
WHH QY V DG WIXDMRYVP D EH RHIRXY DQG FRXG LQAVIGOD RULQWH DIJBIDM LRUDHRUFRIR GRQI BXMQHW DG RURKHZ [VH KDYH D DGYHYH LP STRARQ RXU
BEXMGHNV UBXBINRY | LOCADCFRGAWR) DGRSHDMY UAKOV

) RUDGAWRDOQ RP DARQCERAWIRYHIP HOABI XOWRQCESIFTEGIVR RUBMCHN FH3DW WP $ 51WN) CRALYIQWLYS QX5 HSRYIRY) RP
$ YOLDE®!, Q RLP DARY

&RAN/R RUS QOB FHERWRQ) RP . 4XOWIO 5HERWRQ)RP 4 &XWOMBHRWRD) RP . RXUSWR\ 6\BAP HOVDQG CP HIEP HONR \WHH USRWILBG RU
IXDKHGSXUOOARGHAIR) D RU G R \KRHEHRXUMEY( [ FKOQHS PAR D/IPHEG WHS ([ FKOQIHS PV DUHDYOOE® | HHR FKOUH RO RXULQMIRUUHDNRY/
ZHEWM KWBY LOMMARUBRYRIFFRP  DV\RRQ DV UDRIED SUIRWFCE®! OWUZ HI LBIVKEK P DALY HBRURQFDD Z W RUIXUNK MR WHE( & |, QRP DIRQ FRQEIGHERY RU

\KDAFDIQ EH CFRAWHG \WURKIK. RXUZ HEVIV GREY CRAFRQMAM SOVR \MY$ QOOOE FERWRQ) RP . DG WHLGFOMRQR RXUZ HEVIVM DEGSW LQWLV$ Q06 HSRWY | RU
WHHHFHRID 7KH6( & DORP DQEQ/DZ HEVMMKDWFRQEIQ/RXUG( & ILOQIVDIZ ZZ \HFJIRY
WP $ 50\N) DRRY

$QLOMXF HOAIQ RXUFRP P RQ WRAN LORYHY D KLIK GHIUHR UM <RX WKRX@S FOIHX@ FROUGHUWH UMY DQG XGRHIBIQMNY GAAUIEHS BHBZ \RIHKHUZ W DR WH RKHU
LQRIP DR FROEIGHG LOWMVS QQOCE HERIWRD) RP . LGFOGQ) RXUILCDGA DO HQN DQG WH UHIDMG GRM/WHIHR 7KH UMY DQG XGRHIBLON GAAUEHE EHBZ. DUH
CRAKHRID RGHVZHIDAH $GRNRIDOUMY DG XRHIBQNY CRASHHR® NIRZ QR XV RUKDWZ H XU EHIHYH DUHQRAP DVIDO DOR P D EHFRP HLP SRATQADRRLY KDY
DI HAKY DQG P SDLURKUBXMCHNVRSHIDIRYY 7KHRAPXUHIFHR DQ R WHHHIVRUGHYHESP HQNVGVRXWHG LOWH UM DRRLY EHEZ. FRXT@S KDYHD P DAWLIDCDQE DOHYHLP SR
RORXUBXMCHN IRXWVR RSHDIRYY 1L DGADCARIBWRQDQGFDWK @V DABLQVKAK FDVH RXUIXMUHSURSHANZ RXG INHD EHP DMIDID
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DQGDOHIHD DIHARMS ,1 DQ R \KFK HYHOVRUGHYHESP HQWZ HIHVR KDESHD WHWDAQ) SUFHR RXUFRP P RQWRRNFRX@G GHRICH

6XP P DU

2 XUBMGHN LY \XEMAAR QP HRXY UMWY OOG XFHMIQNY D/ GAFUEHG EHBZ WDAP D SUYHQAKY IURP  CRKUMQY RXUBXMGHW REMARYHY RUP D DOYHYHD O HRARXU
BEXMQHW | LOCADDFRQBUR) UAXOVR RSHDIRYY FDK [ BZ V DQG SIRGHRN 7 KH SUGFLSTO! CRRLY DQG XGRHVEIQNA \KDAP DNHLQYHMGY 1Q RXUFRP P ROMEAN UM LGFOGH
P RY RKHY

t

H H+ @+ H+H H  +H

H H+ + + + + +H+ + +H+ o+

RXUCELOW VR \XWBEQ SUR MEEL QW DG UVHFCBARD

RXUCELOW VR CFRXUDMY | RUHFDWNRXURSHIDIG) UAXOVDQGI URZ \K UDMRUP DERIHRXUIURZ W H I HARYHD
RUCELOW \R P DQEIQRXUBDQG P DIH HYIHGHZ DQGH MY FXXEP HYDQGJIDQP DUNHAKDIH
RXUCELOW VR FRP SHMVKFFHX XD

RXUCELOW VR H I HAYHD P DINHADQG @XQRK RAUSURGEW DQGLGRHDHPXWRP HAE LF
RXUCELOW \R DAEPAVGHYHES P RIYDMOQGP DQEQZ HITXDM H3 DARADM/

WX AP V LOMUXSINRQY/ \KDALP SCURXWRP HUCFFHW \R RAUMMWY RURKHUSHIRP DGRH | OUHY LQ RAUMMKGREI\ LG UDMKFMUH LFOAQ) \LIQLLFIDAGMXSIRY/R RU
EUHFK LOVHRXUMNY R QI RUP DARQ\WMAKGREI\ \X P VDG YIRIMRQR ADBSUYIR @7V

W AP V LOMUXSINRQ/ \KDALP SCURXWRP HUCFFHW \R RAUMMWY RURKHUSHIRP DGR | O 1Q RAUMMKGREI\ LG UIDIKFMUH LFOAQ) \LIQLLFDOAGMXSIRY/R RU
EUHFK LOVHRXUMNY R QI RUP DARQ\WMAKQREI\ \X P VDG YIRIMRQR CDBSUYIR @7V

RXUCELONV \R P QEQH | HARYHIQM QDOFRQURY RYHU LQDGADCUH-SRG)

\KHLP SCRABIMG\RWHUAKBIMP HAR RXUSLHVRAD IWKHG | LDGRDOXTAP HQV

DR GRICHIQARQXP HASHIAQ) LFOAQ) GHW QHIDYHLP STRVURP HRRORP LF FRIBURYY

RAUG-SHIGHFHRQDW DOXP BHUR XSSTHY LFXGAQ) LOMDNRIDOXSSTHY DG WRHIQGHYHERSLQ) FRXQUHY | RIHIQP DO CRXUQ) DGLP SRW
\KHIP SRR LFHDHYIQGHP DQGIRU RMHSUFHR Y P DMIDYXVHG\R P DQ4 CRMHRXUSIRGEW

RUGEELON \R P DJHRXULQHRAY GYHY DG SIRGEW LFOGQ) \WHFRP SBf LMH/FIDMGE. RXURP Q. FKOQHIRSHDIRQY DG VKWEIQRXU, QMGH/NDBY GYHY
RXUCELOW \R\KFFHA X® RSHQDQGRSHDMGHZ \KRZ URRP V/DQG FRQIXHR CFKLHYHVKRZ URRP JURZ W UDM/\KDAZ HKDYHCAUHYHGLQWKHSDWY
RXUCELOW \R\KFFHM X@ DECBR FRQKP HMKRSSIQ) SUH HIHRH/

XQDRIEGIFKDQIHAR JRYHGP HQAHI XIIRY LFXGQ) R \KH, QMEHNIGGHTRP P HIH

I DOUHR P HHARKUSXETF® DQRXEFHGIXADEH D5

RXUCELOW \R SRMANRXUNEGHP DLW EUDQGLP DIH RURKHLQMIBRMOCEURSHWW WKW

YXMOHNVDQG, QGXVAL 5 VNV
,| ZHIDOR P DCRIHRXUJURZ\N HIHRHD  RXUBXMGHW [ LCDQALDOFRQAWRQ DQGRSH.DMY) LHXOVFRXGSEHKDLP HG

2 XUKIMRUFDOI URZ \K UDRVP D' QRABH\KWEKCTEGIRULQRFDAYHR | XXUHIURZ WM 7R P DERIHRXUIURZ W HIHRRYHD  Z HP XUWARQIKH VR LP SBP HMWRXURSHIDMRDOSDRY 006
VDMLY CFTXUHGHZ DOGUABIQH LMY FXWRP HY LGRBDHRXUMKRZ URRP EDH RSWP 1] HRXURP Q. FKDQGHORSHIDARY/ DG LP SIRYHDQGH SDQGRXULG IDMKRMUHR SHRS®H

DG
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LQRP DRQM WP V 7 KHKFFHWR  RXUIURZ W VRDM)\ G-BHIB/ L SOWRQRXUCELON R NH-E H L) FXWRP HYHQI DI HG DQG DAERAGHZ. FXWRP HYAR RAUBLDQG 7 KHHIVCQR
JIXOUDQMHAKDAZ HZ LOFRQM}HVR EHOEGIVR WABLQH LA FXWRP HYDQG GLYHPXWRP HUDFTXAMNRQUDAM/GHHADY | RUXVAR P DQEIQRXUPXUHAI URZ \K LDM

$ GAWRDI ZHP D QRAEHCEGIVR CRKUHYH\KHKRZ URRP \DBJURZ \K DA/ WKDIZ HKDYH DFKLHYHG KIRUFDED Dv'Z HARQMXHWR H SDOGRIUNKRZ UIRRP EDH : - KIBIRXUIRAXV
VAR FRQMMHWHH SIQURQR RXUMKRZ URRP V/ WMLVP D UAXONQWWHFBRKUHR XQEHSHIRIP LQ) \KRZ URRP. GFDIRQYRUGFDIRQYZ W G-RIQQ) SUR IO LQRUGH AR SXUKH
P RUH SURGXPUYH RSSRUMQUNA\RDATLH L @CHZ LW RAUBDOHXBM VDA, QDBAURY \WHUAXWR RSHIDMRQ/R RXUMKRZ URRP GFDINRQY KDYHDQG DUHH SHRAMG\R FRQIMHR
|ORMDM EDHG RQ [P RQY RKHY FROKP HVGHIEQ) SDWLGY | DKIRQWHIB/ FRP SHIMRY PXUHNHRGRP [F FRIEMRYY SUAQ) [Q@IRY WH\WP IQ) R \WHUBHBDHR G

P HIAKDQAVH DQG SURP RIRIDHYHON KO HY LQ RXUSIRGANDARWY HOMKH \KFFHW R P DN SIRILP V Z HDMHUFRQBWRQY DQG SXEQF KHIGK FINAY 7 KHH I CRRY P D

FDXOH RXUMKRZ URRP \DIBY UHXEV DQG JURZ W LD LQWH | XAMUHVR EH P DMIDID G HIWKDR UHFHASHIRGY RURXUH SHABRYY Z KLFK FRXEGS KO RAUBXMGHN DG UAKWVR

RSHIMRY/

* IRZ QY RAUBXMGHW \MURXIK RXURP L FKOQHORSHIDARYY LV N VR RXUJURZ \W DM\ 2 XUJRODLY VR RN HURXUPXWRP HY VP G CFFHW \R RXU SURGAW CFIRW RXU
FKOQCHY OGG RAUNKFRAW G-BHI5/ RO RUCELON \R DOIA.SDM 05 LP SBP HAQCRYDIRQY LO VDBV QG P DUNANY ADAD LHY/ VR CESHIOW H MM DQG SRMMIOPXWRP HY/Z KR
LCRUDIQI® UHD RQP XGB! FKDQHY \KFK D/HRP P HIFH \R P HIAKHIUNKRSSIQ) GHHB/ ) LOUHWR HIKDGRH RXAUMAKGRE\ OGP DUNAMY) HI RIWAR DIQZ LK RXUPXMRP HY
GYHBILQ) \KRSSIQ SUH HHIAHVFRX@G MU QU LFDQ® 1P SDURXUCELON VR P HANRXUMMDAD LF EXMQHW DOG | LGADDIRIY

$ GAWRDD \WHIWRZ\W R RXUBMGHN SOFHY I QU LFDQAGHP DB/ RQ RAURSHDIRY/ D/ Z HIDDY RXUP DI HP HOADQG RKMHUHP SR HY 7KHJURZ W R RUUBMCHV P DY

WAL VI QU LFDQADGEMRCOUARXURHY R P HAAKHH A0 BNXUP OV Z KUK P D GRAVADIBHLQ DFRWH | HARYH P DQQHURUP D GHIDAYHD O HANKH TXODW R RUMMWY DOG
PXWRP HUH SHUHFH © H DUH DOR UWATXLUHG \R P DI H BHIMRQKLSY Z W DIURZ L QP BHUR \KSSTHY FXWRP HY DQG RKHUWLLE SO CRRW \KH Z R 2 XULQRIP DIRQ
WRKQRBI\ Wk WP \/ DQG RXULQM CDOFRQARY DG SURAHBUA/P D GRAEH DEHDOM VR KSSRWXMHJIURZ W R RUNKSSTHUDQG HP SR HHEDH ) CLOUH\R P DEDIH RXUJURZ W
DOG RU DG DARDOAKDQIHH I HRARYHD AR BOG XV R RHULQMMRUXQEHULQMNQWAKGRE)\  DOG RSHDARDY UK Z HINGHAHYLQ RXULG UDARKRMUH Y WPV RUFRQARY
JLYHUMHVR RSHIDNRICP IMENHY/ GWH/RUGRVR - SIRGRRNY RUBXMGHN RSSRMAMAY UHSAHPXWEP HADR CRARD @P IMRXUCELAM \R BAGRIG\R FRP SHIMYHSUAKKUY UG
AXQEWR HP SR H DQG BBAHE SIRGAMW R BP DQQ) HP SR H 1 Z HDWH XQEEGI\R P DEIHWH JUWRZ \W R RURIDQ] DARQHIHANWHY RUBXMCHW | LQDGADC
FROGURQDOGRSHDIY AXOVP D EHP DAUDD CEHYHD O HAMS

2 XUBMQHN IRKXOV R RSHDIRQY DQG | LQDQADORRAWRY P D BH DOHYHD DI HAMS B JAEDOHRQRP LF FROGMRQY DQG \WH HIHAWR HARGRP LIE SLIMAKUHY DQG RKHJ
EXMGHWI CRRLYRQ AVAHIRGDY FRQKP HASHIAQ) DQGARQKP HUSIHHHGRHY

© HIDAH Q® HRXY BXIGHN UMY WA \R P CARFRERP IE [DRRY 8 GFHABIQIHY 1Q JEEDOHRGRP LF ARQBMRYY WDADUH EH ROG RXU ARQUROKDYH LQ \WWH SDIALP SCRMG
AR FROXP HNSHYAQ) DG RAUBMGHW DG P D LQ\KH | XUMUH P DMIDID DGYHYHD O HRARXUBXMQHY UAKXOVR RSHIDIRYY | LCDCADOFROAMRD DOG WHAN SUFH
&RQKP HUSXUAKDH/R QVAHIRDY WPV LFOAQ) RUSIRGEN JHHDM GHRICH GAUQ) WHHMRIDY  SHIRGY DG RKHUWP HY/ Z KHY GVSRVIE®I LGFRP HLY G2 HJ ) CRRLY
[P SCANY GVAIREDY FRQMP HASHIAQ) LGFOGH JHHIDOHRGRP LF FROGURY [Q@MRY BHBANRDLO Z DIHY/ DG GVFHIRIY LFRP H BYHYR XQHP SR P HOVFRQXP HJ
GEWUHBAIRYY 1Q GHAZ RW EDHS RQ VHYHIH P DNAAGHRICH/ UMGHNIOUDOHWERM DQG P RMDIH P DUV V] DMRQ WIXOMRYY DQG G RULGRBDHG \BULIV LGFOGQQ)
(ABIDRY \BUIV H SRYWFRQARY YR R 1XHOOQG HHI\ SURHY | ORMDIRYY LQ LOMMMDMY RUPXUHR  H AKOQIH WD FRQXP HUFRQIGHIH FRKUH RU ARG
RSHIDMY FROEWRQY | RUBXMGHAHY SRIWACDQE HRGRP IF XQRHIMQW LGFRBP HAZ HDHU QDMUDDGEMNDWMY KHIBK HBLGHP LFVRUSDQE-P LRV DQG RKHUP CRUR-FRQRP |F | DRRLY
(FOAQ) JHRSRIWAIOFRQAMRQY OQG WHILRIDOARI RN ' HMIRDNRQLQ HRGRP LF FROBURYY LGRHDMQ) 1Q MIRQ RULGRIHDIQ) XQHP ST P HOMBYHYP D UHBFHWHGYVHOR
AR ARQKP HASHIEQ) DOGLIQKEMWARQMP HUTXVHR FUAWZ KIFK P D DEHYHD O HANRKUMIBY , QUHAHWRIDY SHURGY DG RMHUSHIRGYZ KHIHAVSRIEBILGFRP H
LV DGYHYHD DI HAMS ZHP D' KDYH\R LGRBDHWH QP BHUR  SURP RIRIDOVIBY RURKHZ M GVSRHR QMDY 1RUZ KIFK Z HKDYH SUYIRA® SOIG\R P 0K CRMUH Z KIFK
FRX@ | XURHUDGYHYHD 0 HANRXUI LDGADOSHIR P OGFH $ GRZ QMUODLOWH HFRGRP LE HYURGP HOAFDQ DOR GG R | LCDCADOLOWIELW LGRUHDHSE FUHAWINE FRIBABELN UMN
RQRXUUHFH.YCEGY WHIDOUAR [P SRUSQASDNGHY LGFOGQ) \KSSTHY P DX CRMUHY GILMMYSURYIGHY DG RKHUI LCOGRDOLOMMANRDY |, W/
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QlILEXOWR SUHERNZ KH) RUIRUKRZ. (RQY) DD R \WHH FROEWRQY FRX@ O HRARUBXMQHW DG D SIRIRQIHG HRQRP LE GRZ QMLE FRX@S KDYH D P DALIDODGYHYH HI HAARQ RXU
EXMGHW | ((DIADCFROGWR) RSHDMY UAXOVOGSIREFW

2 XULCCE.MIV\R P DLQBLQ RUBLDQGLP DIH HYDIHQHZ DQGH LMY FXWEP HY/DQG.JDLQ P DINANKDUHFRX@ KDYHD P DALIDCOGHYHH | HAWRQ RXUJURZ K DM\ DQGRXU
EXMCHW [ LCDQADOFRQAUWRY RSHDIYY IHXWVDQGSIREHFW

2 XUCE@N \R P DQEQ RXUEIDQG [P DI H DQG WHBXBINRQ LY LOAM IBOR RUBXMGHN DG LP SBP HOBMRQR RAUJURZ \W VADA)\ 0 DQNQQ) SRR R DUGJURZ 1Q) RUBING
Z L@GEHG OUHY ROWHKFFHVR RUGHLIQ P HIAKDQRMQ) DQG P DM HIRW DQG RXUCELOW \R SURYLGH D FROUMMAVKLIK TXDIMY SURGPADIE PXRP HUH SHIHFH
2 XUUBXBMRQ FRXE EHMRSDLAE] HG L Z HIDOR P DQEIQKLIK WEEDG/| RUSIRGAANXCIMN DG QM UMY DOGOQ. GHIDAYHSYXEQFAWY CERAARHHWSH/R FRIFHGY Z KHKMHUBC
RUSHIHYHS P D UBFHGP DG RURUSIRGEW |, | PAKRP HY GR QRAKDYHD\DM CRRY \KRSSIQ) H SHIHIFH \WH PD VFHN RANIGMEDYHR | HIQIVIURP RXUFRP SHINRLY
DOGP D QRABUAQDYDRXWEP HUDYRWRLQWH I XM RUDADID, QDEAMRY XQ DYRIEGISXECAW WIDAQ) |RUH CP SBi RUSIRNAH/ DY \R SUYCR DG D SIRARNRD
SIRGAWTXDIW RUDYDOEMY SRRUPMEP HUVHYIFH GHIYHY SUREBP YV FRP SHIMYH SUARKUY QMDIRD RUHIXDRY CRMMW FRXG VHIRAMD KOP RXU UEXBIRY $

LI QULFDDABRWRO R RAUPXWEP HY EUDQG H SHUHFH DOR G-5HIB/ RO WLLEG SO RAMGH RXUFRQURO LGFOXAQ) P 04 CRMUHY \XSSTHY DAHP E® DOG LOMITIDARQ \HYLEH
SURYIGHY DG BRI MRV SIRAGHYNKAK DY) HY [ 8 36 DQGRAHMLLG SOMV GHIYHY DIHQW , | \WHAHWLLEG SDMA/CR GRAP HHARXURURXUPXERP HY H SHRBMRQY RXUBLRYP D

\X | HULLUHEDIE®! AP DIH $ GAUREDD  RXUUBXBINRY FRXG EH AP DIHG UL Z H GR GRVRUDUH SHIHYHS GRAR. CRABASRQUED Z W UASHAWIR DO \RADORUNXWEICTELA
P DALY Z KIFK FRX@ GHIDAYHD 1P STRARXUBXMCHN DQG UAKWVR RSHIDIRYY © KB Z H EHIHYH RAUELDQG HIVR VD G DORXWRP HUEDH \WH\KFFHW R RXUJURZ \K \RDAD

G-BHB/ LQSOWRQRXUCELOW \RNHHE H LMY PXKRP HYHQ) D) HG DO DMEPAH. PXRP HYARRXUBLDGS © HP D CRABHIEGIVR P DQEIQ DG HKDFHRUBDQGL Z HUWAHYH
XQ DYRUIEG! PAEP HIFRP SOIQN QHIDIYH SXECAW RURKHZ VH | DOWR @YH XS \R ARQKP HY H SHABMRYY |, | Z H H SHIHIAH GP DIH R RUBEXBIRQ RUGW R FROMP HJ
FRQLGHAH ZHP D QRAEH CEGI R WABLQ H MY PXXRP HY RUDFTXUH G2 FXWRP HY Z KLFK FRX@ KDYH D P DMUDDDGYHYH HIHRARQ RXAUBMGHW | LDIADOFRIEMRY
RSHIDAQY AXWVDGSIRGHW

, | ZHIDORDFTXWHQHZ BXURP HY RUIDOR QR VRLQ D FRWH | HARYHP DQRHU ZHP D QRABHDE®I R DRKLHYH URYHXHJI URZ \W RUSUR WBELOW

7ROFTXUHGE. PP HY Z HP XWALSSHIOR SIRSHAN Z KR KDYH KIMBUFDED XVHG RMHUP HIQVR FRP P HIFH AR SXURKDH [ XUQWMUH \XFK DY WDEWRD0 XM UARIBLY © H
KDYH P DEH LI QU LEDQAQYHXR HW UHIDMG VR PXMRP HUDFTXMWRQ DG H SHAMR FRQIMDH VR \SHIG LI QU LFDQAZP RXQNVR CFTXLUH DEAMNRDORXWEP HY D06 VR UCRRYDM SURU
PXWRP HY 7R GDM Z H KDYH WERKHG GHZ PR HY SUP DO WURKIK RAUNKRZ URRP SUAHIFH LQ YDURXY P DNV DG \WURKIK \RADDP HAD GLIMBDRRQMMANMLE SDWV
DGYRADA | RURXUELDQG DG SIRGAW B! ZRGR P RN DG WURKIK (DIRDOMBYIMRQ DGYHMYHP HQW 7 KHHHIRWDHH SHMYHDGP D GRABAXKOVQ WH FRWAH | HARYH
ODFDAMMRQR PXAVRP HY 2 XUP DM H SHOHY KDYH YDUHG 1 URP SHIRG VR SHIRG DG Z HH SHAAKLY WHIG \R FRQIXH DV Z H\MMGHZ. FKOQCHY DQG UH LGH RXUP DAY
VDMLY 8 QMIGRZ \RHHH | RWKDYHDIBRZ HEXVAR CFTXULHGHZ. PXMRP HY DAZ KDAZ HEHIHYHLY DU-DRIEG FRIIGEUDM + RZ HYHU\KHHLY QR IXOLDQMAWDAKHHP KRG/
Z LOFRQIXHVR EHVXFRHWM XORUZ LEBUYHPXWRP HUDFTXMMRQUDMYGHAHADY | RUXVAR CAUHYHUAYHOXHJ URZ \W RUSUR LBELOW

© HDOR X\ H QRO SOIG DEHIMQ) 2 XUQRQ SIG DOYHWNQ) H I RW LGFOCH VHIK HILGH RSWP 1 DIRY QRQ SOG\RADOP HAD PRAGI SXK QRVIFDIRY/DQGHPOO: H
REMQ D QU LFOQAP RQAR W L YLD VHOK HIILGHY/ DG \WHHRH BHD RO VFOK HILGHY \MAK DY * RRIGI 94Q) DG <CKRR $ GKRXIK ZH HP SR \FDUK HQILCH
RSP L] DINRQ DG HIUK HYILGHP DY) \DAILHY RAUCELOW \R P DQEIQ DG LGRBDHWHO® BHUR  YIMYRLY GLHANGR RXUZ HEVAM DQG CESTFDARQ LY CRAHQIHD Z NMOQRXU
FRQURO 6 HIUAK HILGHY | BATXHQ® XSCDM DG FKDQIHWH G L \KDAGHMP LGHY WH SOFRHP HOADQG AMST. R UAXKAVR DXVHV VK \KFK \WDARH SXURKDHG RUDDORUIMP LF
SOA-P HOAR QQNVAR RXUMAMY FDQ EHQHIDAYHD O HAMS 0 RIRYHJ DVHIUK HILGHARXS | RUFRP SHIMYH RURKHUSXUSRHY DEMULW MDA DORUMP VRUUAKXAV FDMQ) RXU
VA \R SOFH GZ HULQ VHDAK TXHY AKXV $ P DNRUVHDURK HQILGH FRX@ FKOQIH LW DORUAP V1 D P DQCHUWDAGHIDYHD O HAW RXUSOIG RUGRQ SOG HIWK IDNGQ)  OO6
FRP SHIMWYH G (P LEV FRX@S LP SCRMKH HIHRRYHHY R FOUAK HILGH P DM RUVFDURK HILGH RSWP 1] DARD : H DOR RAEQ D MIQULFDQALP RXQAR A LE YLD VRADC
CHERING) Z HVIWYY RURKHUFKDQHY XVHG B\ RAUPXUHADQG SURSHRAIWH PR HY $ VH AR P HIFH DQG \RADOGHE RINGQJ) FRQIMXHVR UDBLED HYRYH Z HP XWWARQIMXHR
HXBEDAK UHIDMRQKLSVZ W \MHHPKDQCHY DQGP D BHXQEGIVR GHYHES RUP DQEIQWHHUHDMRQKLSYRQCFA-BBEGIMP V |, | Z HDUHXCTEGIVR FRWAH | HAYHD GUYHWE LF\R
RXUMMMY RXUDELOUY \R CFTXLUHQHZ. PR HY U-CRRYDM SURUPARP HY RUUABIQRXUH LM FXWRP HY DG RXUI LODGADCARQBUWRQZ RXG\KM | HJ

) XWWHUVRPHR RAUQHZ. PAMRP HY RWICDMIURP ZRGR P RAK RURKHIQRQ SOG UHHUDY 1URP H MY PAMRP HY |, 1 RXAUHITRW\RNDIM\  RXUH DM FXWRP HY DUH QRN
\FHRRMXOZ HP D QRMEHCEGIR OFTAUHQHZ. PXMRP HY RUUHRRNYDM
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SURUPXRP HYWURXIK \MHH UH HUDY Z KIFK P D DEHYHD O HAKRZ Z HFRQMH\R JURZ. RUBXMCHN RUP D BNXLUH XV AR LGPXUMI QULFDQ® KLIKHUP DM H SHQHY
QRGN FTXLHQE. PP HY

2 XUBXMGHVLVKLIK® FRP SHMYH &RP SHMRQ SIHHIVDQ RYJRQ) WUDWRWHVKFFHWR RUBXMGHN

2 XUBMGHW LV IDHGY HYRNQ DG LIQMMHD FRP SHIVYH DQG ZH KDYH P DR FRP SHIYRLY 1Q GITHHQMQBMAHY @ H FRP SHM Z W I XUQWMH MR B B HEIGLY
G0 HOAXRUA/ \SHADBY UARBLY/ DOG RQDCH | XUQYUH UARIBLY DG P DINHSDHY

© HH SHAWARP SHIMRQLQ ERK UABIOWRUAY DQG HRP P HIFH\R FRQMAH R LGRUDH 2 XUCELOW \R FRP SHM\KFFHA X® G-SHIB/ROP D) | CRARLY ERK Z WO DG EH RIGRXU
FRROLGFOAQY)

WHM] HOQGARP SRUMRQR  RXUPXWRP HJEDH

RAUNHIG DQGP DN HIRW

WHTXODW SUFH UHIDEOWY DGXQTXHHWR SIRGEVZ HRIH

WHFRQHQHIFHR WH\KRSSIQ) H SHIHFHWDAZ HSURVICH

RXUCELOIV \R AMMEXM RXUSUIRGEN DG P DI HRXURSHDIRYY DQG

RXUU EX\BMRQ DQG ELDGG VAHI W

0 00 R RAUPXUHADGE SRMQINIOARP SHIVRLY KDYH GRIHURSHDMY KIRLHY JU-DAMJEDGG BARIQURY @ HJI XOLEP HOAQ UDARKRMBY JUDMMFKQREILFDOFDSCE QY
| DAMUDQG BW FRMD \KISSQY) P RIHH I LFHOAGMMEX\NRQ P REHY \LJQULFDQ® JU-DMUILCDCADD P DN DOG RMHUUARXUAHY DG QLI HUPAMRP HUEDH/\WDQZ HAR 7KHH
ICARYP D DWBZ RXUARP SHYRY\R [P RY RKMHAMQIV GHIYHJWDAUNIBY I URP WHUH MY FXWRP HUEDH CFTXLUH PXKRP HY DABZ HJFRWW DQG BASRIG P RHTXEND
WOQZ HFDQWR Q. RUHP HUJLQ) WRKGRBRILHY DG FKDQIHY LQ FRQUKP HUKTEIW 7 KHVH FRP SHIVRLY P D' HDIHLQ P RUHH \WWLYH UAVADLAK DG GHYHBSP HAH I RW XQEHMINH

P RUH I DUBTAAQ) P OUHMY AP S0LIQY DQG DERSWP RUH DIJUAKYH SUAQ) SRIAHY || Z H DUH XQEGH\R \KFFHMX@ FRP SHM RXUBXMCHW | L(DADOFRIGURY RSHDMY
UAXOVDQG SURGHRANFRX@S EHP DAMUDED DGYHYHD O HANG

H H+ H+ @ +H+H H  +H

. HKDYHICAHGDQGP D | 0FH SUFH FRP SHINNRD LOWWH I XVUMUH |, Q DEAMRY FRP SHYRY Z 1\ Z KRP Z HFRP SHM RUZ KR FOQ REQ EHMUSUFLQ) P RUH | DYRUIE®! FROMERMC
WPV DQG FROGWRY/ RUP RUH | DYRUIIE®! DIRFDIRQ/ R SURGAN AU SHIRG/R TP MG \XSSO P D BHCEGIWR R 1 HJGZ HJSUFHY WD Z H DUH CEGI R R HJ 2 XURSHIDICY
WAXOVDQG! LDADCFRGAWROP D EHOGYHYHD DI HRMGE \WHHOGGRMHUQGMY Z LGHSUFLQ) SUKWKUBY

: HUHD RQWHSHJRP DGFHR P HP EHWR P DQDIHP HOADQGKLIK® NG SHIRQHD, | Z HDUHXCQDEGIVR DIMDANGYHBS P RYDMDQG UHELQ Z HIDTXDM LHE DWRADMY RXU
EXMCHWFRXGEHKDLP H3

* HEHIHYHRAUNKFRHW KDY G-BHOEHG DOG FRQIDMY\R G-5HIG RQWHH I RWOQG\BBONR 6K Q1 HIRQ RXUIRXQEHU P HP BHUR WHYROGR ' LWHARLYDQG&KIH ( [ HRAWH
21FHJ0 DY )R RXUSUWMGHOADQG&KIH 2 SHIWY 2 11FHU . HAK BLHIGHU RXU( [ HRARYHO LFH 3UMGHQNV&KIH ) LODGADOR |1 LAHJDQG 7 WHDWUHU DG RKMHUP HP EHYR RXU
P DEIHP HQMMP 2 XU XUMUH AR G-BHIB/ RQ RUFRQIMXQ) CELAMW \R DMEFWGHYHBS P RIVDM DQG UABQ KLIK® TXDM LHS DQG N.GBG DRRADMY 7 KH P DIHARUNKEK
DARADM/ LOWH AMIV1QZ KLFK Z HRSHIDMLY FRP SHIMYH 4 XDm LHG [QAVIGON DHIQKUK GP 005G DQGZ HP D LGRXUMI QU LFDQAFRWVAR DMERADQG HBIQ\WMHP  7KHERWR
D) R RXUNA DARADMY LGFOQQ) P HP EHYR RXUVHIRUP DEDIHP HOAMP  FRX@S P DMIDD DGYHYHD O HAARXUCELOW R H HRXWM RAUBXMGHWY SDQ DOGZHP D GRAEH
CEGH\R | LG5 DEHDOM USOR-P HQNV 2 XULCTELAM R UHFOQWDOG GHYHBS P LG GYHOP DRI HY FRX@S KDYH MP LOUDGYHYH H I HRAV RQ RXUCELOM \R H HRXWM RUBMGHY SDQ
0 RURYHU Z HEHIHYHWDADNA - FROUEXRUMR RAUNKFFH DQG RUCELOW VR UABIQKLIK® \N.ABG SHYRQGHOKDY EHQRXUFRUSRIDMPX@MUH Z KLFK Z HEHDHYHI RUMYLQCRYDIRQ
WP Z RIN D5 D SDMRQI RIURKUSIRGFANV DG FRQMP HY |, | Z HIDOR P OQEQWH EHHIADODSHWR  RUFRSRIDM FXAOMHIGEDD  IWARXTS DEHYHD O HAARXUCELOW \R
DMEPADQG UABIQHP ST HHY FRQIMXHR SHIRP DARXUHBYHY RUH HAMRQRXUBXMGHA VADAD

2 XURILFHY DQG RMHUNA - DXRADAY DUH HP SR HE DAZ LOD P HIQQ) WDAKRH P D \MP LDM\KHUHP ST P HQAHINRQKLS Z W XV DADQ. WP H DG WHUNGRZ GRIHR RXU
EXMCHW DG LQBMY  Z RX@ EHH WP HD QLI LEXOWR WSOFH © KLGI RKHY KDYH HP SBR P HQADI UHH-P HON Z WK BAG\MP V WH FRX@ WEDBDYH RUHP SR 1 ZHER QR

\KFRHHG LQ WBIQQ) DOG P RIYDY H MY DRRADM/ RJDMERNY Z HIDTXOM HS DARADM/ RXUBMCHY | LOGADDFRIBMRY RSHIDIY WXV DG SIRGHW PO EH
P DAUDTD COHYHD O HAMS
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B\ VWP LQALLXSWNRQV KD SCIURXWEP HJDARHW/ AR RXUMMY RURKHUSHIRUP DQRH | DLO(URY LQ RXUMFKQRBI\ LI IDIKFMUH FRX@S GOP DIH RXUBXMCHNY UHSXBANRQ DG
ELDQG DQG\KEWIQMD® KOLP RXUBXMGHWDQGIHAWWR RSHDIRY/

7KH\DMDARY SHIRP DIFH UHITE@W DG DYDMEQOY R RXUZ HVW \WDQULRNRY SURFHMQ) W WPV DG WRKGRER)\ - LQ UDXWKAXUA DuH RMFDOWR RXUU-BXBIRY DG RXU
DLW VR CFTXLUH DG UABIQ PXANRP HY DG P CLQEEQ DEHNXOM PXRP HOVHAYLIFHOYHY © HFXUWHQ® UHD RODYDUHY R LG SOV VAYLFH SURYLGHY VR \XSSRIWP LWLRQ FUMFLC
X WP VDG \WHH I LAHONGZ R P HIFKOQEVH | URP DG EHE HHQ Z DUHRXVHY DQG \KRZ URRP VR PXRP HY DQG Z H FOQERAEH \XUH WDAMHH LG SOV \X WPV \HIYLFHY DG
\XSSRYZ LEFRQMH R EHDYDLOEBIVR XV Z MKRAWQMIXSINRY ) RUH CP SB! Z HUHY RQFRP P RQFOUIHY | RAWHGHIYHY R P HIKDQAVHSXUAKDHG B FXWRP HY\MURKIK RXU
Z HEV\M DG LQ RAUNKRZ URRP VDG \KH WPV ZH HP SR R FRP P XQUIFDIM GHIYHY  \AKHEXBV DG XSEDM PXRP HY CERMRGHWIRNGQ) LQMIDAH Z LK \WH LQ RP DIRQ
M WAP VR \WHH FRP P RQ DY 2 XURZ QK WPV Z KLFK DUH PXWRP 1] H3 YHMRQVR HARP P HIFH PXEP HJUHIMRQKLS P DEDIHP HOVSD P HASIRAHMQ)  DOG LOYHRY
P DI HP HYVR\Z DHWKQRBILHY G-BE HE B\ QP HIRXY UARKGLY DG Z KRBADBLY LQ D YOUHI R LGBXMMHY P XWAZ RINVHIP GO [QREHJIRUIQRP DIRQ\R | BZ FRUHA®
DG XSEDM CFRXUDAMD CRRW\KHHM APV © - H DG RAUWKLLEG SOV VHLYLFH SURVGHY KDYH DQG P D LQWH [ XMUH H SHIHIH SHIRAF WP LOMUIXSIRQY I URP WP HR \WP H
$Q AP DIHWR RUWRKGRBI\ W WPV RUZ HEVW FRX@S FDXOH LOMUIXSINRQY \R RXURSHIDARY/ \KDAP DAMIDD DEHYHD [ HAARXUCELOMW \R P HAARXWRP HY WXL HOV
UAXAY LQDQDGHYHLP SCRARRXUBMGHY | LDGADOFRQAUMRQ DG UHXAVR RSHIDIRY/

, QOEAWRY FRMXHSJURZ W LQRXUMBQLANRY YROP H DvZ HIDVAKU HYLQRQICHWE | LE DQG RUEHY DARADMG Z AW SURP RIRGDCCARYMA DG VDR IDOUHIBY LORUBMGHN
SOFH DEAWROGHP DB/ RY RUWAKGRRI\ SIIRP DG FRX@ FDXVH RUH CAHEDM \BZ GRZ QY RULQMUXSWRYY : H KDYH LQ \WWH SDIADGE P D LQ WH [XMUH H SHIHGFH
\BZ GRZ Q/RULQMIXSWRQ/LOVRP HRUDTR  RAUMWYZ KHDZ HIUHXSEDMY WHP  DQGQHZ. WRKGREILHYRULQ UDXWKRMUA/P D QRAEHIXT LOMIUDMGZ LW H LM \X WP VRQ
DWP HD EDVY RUDADDS$ CAUREDD SHIRAFDM \WHHW WP VDG RXUZ HAMWP D GHHEWR EHH SDQEHSE XSADME RUXSI UDEHS DY RUBMGHN GHHBYFKOQIH 2 XUGHABYHOH
G-BHB/ROWHQP EHUR YMWRLY Z KR \KRS RQRXUMMMY DQG \WH YROP HR REHY Z HFOQKOQGEB! 8 (OYDLMELMNV R RAUMMMY RUUHEFHE RUE-UI XOLD HWSHIRP DFHZ RXG
WBFRHWHYROP HR JRRO/ARTS DG FRX@ DR P DMUDD DOHYHD O HAWRQKP HUSHIA-BUWRQR RXUBDNG

7 KURXIK \KLLG STUMA/ \WWDAKQEHZ UM PXWEP HUUMN Z HR THUILQDGAQ) ROWRQYLQ RUEHAR LGRDHWKH P DUNHAGHP DOG | RURKUSLIRGAEWLP R FXWRP HYZ KRP D QRABHLE®!
WREXA WHP XMQI FDK 7KHW WP VR WHHWLLG SO P XUAZ RUN HILFLHO® 1Q RGHUR JLYH PXWEP HY UDOWP H FHEVDYDIOEON & KDQIHY LO\WH UMN XQEHZ UMY RU
WRKQRBRILHVR \RHH\MLG SOMEYP D BAXONQ GZ HIRBHEWDYDOEL QI R RAUSRMMICAXMRP HY DG \WHH RIH UHBE-G\OBY 7 KHRIPXUWHIHR ) R WHIRHRQ) FRXG
\XEWDQUDID KO RXUBXMGHW DG UAKXOVR RSHIDARY/

8 COXWRU] HSAVFRXHR VHOMMYHRURRQ LGHWDAQ RUP DINRQ Z KHKHUWIURXIK DBEUHSRK R RXURRP SXIMUM WP RURKMHZ VH FRX@ VHYHLHD KXUNRXUBEXMCQHW

&HVIQDSFNVR RUBMGHN LQRYHWH UFHSWMRUNI H OQG WIQP IWRQR . PR HIAT SHIRIDOLQ RUP DIRQ DQG FRQKP HUSUH HIMAHY DVZ HODY FRQLGHIOQ RP DIRD
CERVRXUDARALDMY RXUMKSSTHY DG RXUSRP ST \VRP HR' Z KUK LY HORKMAMG VR \KLLG SV VHLYLFH SURYLGHY DQG YHIGRY ' FEAMWHVHRXUNY P HDXUAVZ HKDYHLQ SOFH
RXUI CALOMNY/ DG\ VWP V DOGWRHR WLLG SO Z LW Z KLFK Z HER EXMQHN KDYHEHHQ\KEMPAR DQGP D LOWWHI XWXUHEH YX@H.IEGR HRXUM BWCRHY CRWR YODDP
D05 WHWRRP SXMUMIDAAY P VSOFHG RUGWWED SRIUP P LQJ DG RUKXP 0 HURY RURKHUMP LMUHYHON |, Q DEAURY \WH UIELG HYROMRQ DG LGFUDHE DERSIWRQ R
DUWLADOQMDIHFHWKQRBRILH/P D LQMMI\ WHHR BHYHRUMY UMY

$ QHBRURQF VHRXUMY EUHIFK LQRXUM WP V' RULQWKH K WP VR \KLLEG SOV Z [\ Z KLEK Z HGR EXMGHW \KDABHXOVLQ WH XQDAKRU] HG BHBDHR LQBYIGOD LGHNVICE®
LQ RIP DRQ CERWAXWRP HY RURKHMHOUYH GDB FRX@ RARXUDCQG KDYH D P DAMUDCOGYHYHH | HAARQ RXUU-SXBNRY GDGR VKEWERMO LOCADOBRWAYI URP WP HADOTRNRYY
DG GG \R D\XEWSQIDORW R EXMGHA DG RMHUMCEOMY LFOGQ) SRMEBI SXQUYH AP DIHY/ |, Q DBAMRY D/\WH UIX@RY HMUREP HQAMHDY \R UABIGLY DG RKHU
FRP SOQHVTREQI DARQWR SLRMANAK VHMYHEDEHRP H/LGRIDIQIO WIRIRXY Z 1\ QHZ. DG FROANQE® FKOQILQY UHTXLHP HONVCBSTFLEGIVR RUBMGHN FRP SIOGFHZ WK
WRHUHTXLLAP HOWVFRXS UXOVQ DEAMRDOFRWY DG DP DAMUDO OUHRQRXUSOVR FRP SO FRXTG WEMRANXVR I LGH/ REHUBHIXDRY \DIRNRY/DQG QY KW
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$ \KEWDQUDOSRINRY R RXUBXMGHN LY G-SHIGHARY D \P DOQXP BHUR \KSSTHY , Q \RP HIQWEGRHY RXUVKSSTHY DUHWH RQD VRXUAHR \XSSO RURHR D @P LMG
QP BHUR \KSSTHY XVHGE WHERP SO | RUP DAMIDY FRP SRHOWRUVHIMFHY $ P DRMIDOGMXSIWRQ RUBERMKRIIHDADQ. R RXUVKSSTHY FRX@LP SHEHRXUDELOW\R
P HHARXWRP HJGHP DQG P DQXI DRMUHRUGHIMHURXUSURGXAW DQG UHBXFHRXUMDBY DQG RUGHI DAYHD O | HAWRXUI LQDQADOLHKX OV

: HER RARZ QRURSHIDM Q) P DA CAMUKY | CROWY DQG WHH RUH G-BHIG RQ WILG SOV VKSSTHY | RUWH P DQICAMUG) R DR RAUSUIRGEAN 0 RIRYHJ D \KEWEQNL
SRMRQR RXUBXMCHN LY G-BHIHMRODWP DIQP BE-UR \KSSTHY 60FVOHPXUH® P D4 CRMBGE. IR P 0K CRMHYLQ7H D/DOG1 RW &DIRID Z KIFK KDYHSUHMRAD
H SHIHFHG DQGP D FRQIMXHWR H SHIHIFHLOWH I XM GMXSIR/R LW P D4 CRMUQ) RSHDIRY/ 6 CAMREDY DUHP DA CRMUG . \KSSTHYLQ9 IHEEP &KIGD 0 O D
,QERAID 0 H LR 70Z 00 DG, QED ,1 RAUHDIROKLS Z 1\ \MHVH VXSSTHY RUWH VKSSTHY VHYLFH/ DH QMXSWG WP LDAG RURKHZ VH QGHIDIYHD [P SDRMG Z HFRXG
KDYHGQLI XAV RUGPXUDCAMRDCFRWWLQUHSOLQ) \WHH\KSSTHY

: HUD ROER SUP DY (G DOG \WDQUSRUBANRQ FOUIHY R | XOLERXUMWAP LB SIRGFNGHIYHY VHYLFHY 7 KHAH FOUHY FRX@ EH YX@H.IEG \R QERUFKDIBIHY @rXEW
FROFHD/ WHLP SCAWR JEEDOKHIGK FROGMRYY RURKHUICRRYWDAP D BAXKONQ GHDX VIQ GHIYHIH/ RUGRBDHE FRIVR GHIVHIHY $Q MIQULIFDOAHD) 1QGHIVHIHAR
RXUPX\WRP HY FRXS FDXVH LGRU-DAHS RUG-UFDIFHIMRGY RUBUAQY DG FDXAVH XVR GVH\DBY RUGRXULGRIDHG FRWV ' HDY V1Q GHIYHIHY DG LGRB DAY LQ | LI KWAKDUI H/RU
RNHUFRWR GHIYHUIHYKDY DG FRXG FRQMXHVR KD RXUMDBY SUR MR FDK | BZ VDQG | LQDGADOFRQAMRY

6RPHR RXUWLLG SNV \XSSTHY H SHIHIFHG D \KRUWH R TXOM LHG OERJDAKHUP D4 CAMUGY | CAMMY 1Q FHYBQ JHRIWSKIHY GH LQ SDWWR JHHIDOP CRRFRERP LF
ICARY $ SIRRIHG\WKRMWHR TXOULHE @ERUP D IAXOQ GVXSWRY GHD V1Q GHIVHINY RULGRBHDHE FRIVR  GHIYHUHY Z KLIFK FRX@ GHRUHDH RXUKLLG STV \KSSTHY
CELOW VR H 1 HRARYHD SURGKAH DQG P HHARXUGHP DQGY DQG HILFHQ® RSHIDM WHUI LAWY $ SIRRQIIHG QERUMKRYIIH FRX@ DOR GOG \R LGFRUDHE @ERUFRWVIURP. KLIKHJ
RYHWP H \WH GHHG R KILH WP SRUDY - KHS \R P HHAGHP DG DG KLIKHUZ DIHY WDMY 1Q REHUVR DMERADGG WABIQ HP SR HV $Q R \KHH GHYHESP HW RUP DX CRMUQY
AMXSWR/FRXTESP DMIDID [GRBDHRXUVRXUAQ) FRUVDQGKDYHDP DMIDCOGHYHH | HWRQRXUMKXAVR RSHIDMRY/

&HVIQR RXUVKSSTHYATP D4 CRMUCQY |CAMMNY DOG P DAKGHY Z WLQ DQ RKHZ VA RSHDMRDOI LMY KDYH SUMRA® AHDHG \WP SRUIDUO DG FRXTS LQ WH | XUUH FH-DH
RSHIDARQ/XQH SHRMED GHWR DQP BUR HYHOV Z KIFK FRXTS P DALIDED DG DEYHYHD [P SCRARXUBXMGHW RSHIDINRQY DG | LCDCADOFRGAMRY 7 KHHHYHOVLGFOGHEXIA
RMP LMG\R

$  HIXSP HQNOOWH
t  SEFKDWRMY \KKDARH&29,!  SDEPIF

I Y IGRG/ HMDXAONS/ KXUIFDGH/ RURKHUQDMUDOGMDIMY DQG RIP DM UHIDME HYHQV
I XQAKHXGGP DQMDEHRAMH/

T XDV DG \WIQSRIRQLQ UDKKRMHGAMXSWRY/

f  OERUGLILEXAW/
f  RKHRSHDIRDOSREGP V

$  ZDURAMIRILP

$  SRONDD\RADCRUHRGRR IF QBN \KFK DVDQ FRQCRAKDAP D DINVHERE HQ&KIQDDGG 702 0Q RU
$ 1IDEADOQXNELOW RUEDINXSE R 0 VKK \KSSTHU

) XU Z H UHD RQ RAUNKSSTHY W-SUAHQBIR)Y R SURGRNTXOINV O HIV DQG FRP SIOGFH Z W CESIFCEG! O V O0G WAL |, | RAUVKSSTHY RURKHU YHIERY YIRDW RXU
DIUHP HON DSSTFCEG! @Y V RUBIXOMRY RULP SBP HQASUIIRNAHY UIOGHS D/ XGHALFDD XQOH RUKD DUERXY \R \KH HYLLRGP HWIMFRXTS GP DIH RXU U-BXBINR) DG
QHIDYHY O HFAARXURSHIDY) UAKOV ) XUWH FROFHLOV BHIDAQ) \WH\D HIV DOG TXOMW R SRGEWSIRVIGHG R, RUMKSSTHY FRXTS FDXVH RXUPXMEP HY/\R DYR.G SXURKDIQ)
WRH SIRGAEW P XV RUDYRG SXUADIQ) SIRGEN 1URP XV DORIHKHU HYHD UL WH EDUY | RUWH FRIFHD LV RANGH RUFRQIRO $ VAKAK Q) IMMH RUSHIFHYHS [WXH
WODEQ) WHTXCDW DGV HVR D) WP VZ HVHD U DEBWR \WHFDAH FRXGDGHYHD O HAWRXUELDG UHSXBINRD RSHDMRQY DG LCDGADOMAKIV : HOWHOOR
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\EMPAR UIMWR UGG URP RAUNKSSTHY |, | RANKSSTHY YIRIMMRXUDI UHHP HQNV CESTFLEGIQY. VRUBIXDIRY RULP SBP HOMIXGGOABIRNH/ U DEQ) \WHUSIRGEN W
FRXGKOP RAUBXMHN UBXBNRQ DQG NG/ DOGRXURSHDIY WAXWVP D EHGHIDIYHD O HRAKMG

: HOUH\XEMAAR UMY DXURADIMG Z LW RXUGHBHGHIAHRQ IR HIQP DQXI DAMUQ)  \VKSSTHYDQGLP SRIWI RURXUSLIRGXAW

2 XUBMGHWVKLIK® G-BHIB/RQJIGEDOANDGH Dv/Z HID/\MIGH DQG RKHUI CRRW\KDAP SCRAKH\GHAL LE FRXQUHYZ KHHRXUYHIERW SURGAINRY! CAOMY DUHEFDAMG 2 XUIXMMH
\KFFHW/ Z LODE-BHIGLQ OLIH SDWKSRQRXUCELOW R P DQBIQRXUH MM | RUHIQ YHIERUMHIIRQKLSV DG \R GAYHES G RHVEDHG RQWH UL HOVR RUBXMQHW 06
00 AOYH/IOWIGHG QP LFAKDAP LIKWEREM KO HVIQWHEFDIRQYI RARXUAQ) R SIRGEW : KLBIZ HUHD RO WP UHIMRQKLSVZ WP D) R RXUYHIERY Z HKDYH
REY WP FROMPNZ MWW DGJHIHIDED WIQLANBMGHWZ W\KHP RQDQRGUB RG-UEDLY

2 XUPXUHMXSSOHY DH GFDAG LQ&KLD 9IHEP 70200 ,QAD ,QGRAD 0 DM MD 0 H LFR DJGWH 8 QUMG 6\BIAY 2 XUUHIDGRH RQ LQMIDNRIOKSSTHY LGRUDH/ RXU
W R XSSO FKOIQ GMXSIRY ( YHW WDAKDYH LQ WH SDWADQG FRXTS LO \WH 1 XMUH FDAH GMXSIRQY R RUMKSSD FKOIQ LGFOGH BXVOH QRACP MG R \KH LP SRUIMRQ R
DEAURDONEGH @F V RUUBHI XDNRY/ SXETE KHISK FUMA/ WH [P SRUMRQ R DEAWREIOGANY VBV OGG RKHUFKDUHY RQ P SRW DG H SRW | RMIQPXUHER | OFMNRY/
WH WG UARNRQY ROWHWIQI HUR 1XQBY 7 KHRFPUHIFHR D) R WHIRUIRQ) FRXGS P DAUIDD LGRUDHWHFRINIGE UHBFHRUGHD \WHXSS® R RAUSURGAN Z KIFK
FRXGSDGHYHD O HAARUBXMQHW | L(DQRLDCFRQAWRY RSHIDI) UAKXOVOGGSIREFW

0 DQ R RXULP SRYMG SURSEN DUH\KENMANR H W) GANAY \BLTY DQVGP SIQ) GANYDQG TXRBV\KDAP D @P WWKH TXDQIMY RUDH HAAKH SUFHR VRP HWSH/R JRRG/WD
Z HLP SRWQR \KWHS QAMG 6\BIAY , QDBIAWRY UHFHWAYHOV KDYH UAXERG LO\KEWBQMOWI XDRY XGFHEQN BIDEQ) LQMDIRDOMGHOGWICHSRIR  ERK IQ\WHS QIMG

6VUM/DQGCEURDG 7KHS 6 * RYHCP HYAKDYDOR UIVAGWHSRWELQW R RMHLQUDAYHAKDAP D O HAAP SRUBMRQR JRRGVIGFOGQ) UHHIRIDNRQR \WDCHDIUHP HQNZ W
RXHUFRXQMHY DQG WH LQWRGAENR) R Q. RULGRBDHG LP SRWGANY RUNBLLV Z W UASHRAR SIRGEW IURP D QP EHUR QI HIHAFRXQMEY 7KHS 6 KDV LP SRHG RU

SIRSRHGWHLP SRUMROR GHZ. \BLLVRQSIRGFAWLP SRIWGLORWHS 6 1URP DQ® BHUR FRXQUHY LGFOGQ) &KIQD 0 H LFR &D0DED QG RKHJFRXQMHY DQG FRX@ SIRSRH
DEAURDOW TV RUCAB DA/ VR \WRHDDHIE. IQSTFH $ VEWIRMOSRMR)R RUSRGAN\RUAGIRP &KIQDKDVEHDOIHRMG B\ IGFUDHG\BULI VOGP D BH\VEMANR
IXURHULGRBDHG\BILTY © HUHD XSRQYHIERWRXNCHR \WWHS 6 | RAWH\XEWIQAICP DMLY R RUSURGEN 7 KHSRWEBILP SOP HQBMRQR DERGHM| RUGHE. RUGRIDHS
VLT VFRXQB P DMIDED LFUDHRXUFRWAR JRRGY\RTB Z LW UASHANR P HIFKOGEVH\WDAZ HSXUFKDVHI URP YHIERWY Z KR P 0N CRMUH SURGEWRANGHWHS 6 Z KIFK FRXGLQ
VMUD BIDAUH XV VR LGRUDH RXU SUFHY DG 1Q \WH HYHARRQKP HU GHP D5 GRIGHY DV D BAXOVQHIDAYHD 1P STRARXU AKXV R RSHDIRYY ) XUKHP RUH AHMEQ R RXU
FRP SHIVRLY/P D EHEHRUSRVAMRGHE WDQ XV\R Z \KAEIG RUUTRAR ER.GH] HY VULV RURKHUUARIIRNRQY RQ JGEDOREEH DOG DV DUAKOVZ HP D BVAH P DINHAKDUHR KK
FRP SHIVRLY * XHVR EURIGXQRHMEQN BIDEQ) WHWP Q) FROMMAIGGH WOAR D0 UIXORY FKOQHVIQWHS 6 RUCEURDG Z HFDQURABUHARAKHLP SCRMI 0 \WDAKHH
FKOQJ HYFRX@B KDYHVR RAUBXMCHN | LDGADOFRQAWR) DG UAXWVR RSHIRYY

: HDOR | DFH XQRHMEIQW LQWH LOMSUABNRD R QHZ BV DG \WHUCSSTFTELOW LGFOGQ) Z W UASHRAR PP V YDODIRY SURGFARDAI LFDIRQ DG FRQU R RWILQ
GHMP LODIRYY $ GRRXIK Z H DQG RXUYHIERY VHHN \R FRP SO Z W CESIFTEG! PAMRP V @Y V DQG B XONRY/ \WH DSSIFDARQ R WXV BIDAEQ) G \BULIY FOQ EH \VEMANR
YO LQY LOMSUABNRQYRUNXUMUHUH LOMSUABINRDY WY/ SRMEBIWDVE 6 & XWRP VOGEYRG-L3URMAURQRURKHUUHBYDOADAKRUIMI/FRXGS XSRQUAMEZ. RUDKGWAMIBHZ W
WHYDODIRY UXGVR RUIILQRUFIIMI LFDARQP HKRG/ CESTHEWR FHMBQP HIFKDQAVH $ Q. \XAK GV UHHP HWARXES UK WH UHRDARYHDAFWP HOAR . DEAMRDOGMEYZ W
LQMPKMKHLP SROANROR  SHIDWY RURKHUHI RIA-P HONFRQY/Z \WRXVWKH CELON \R P MY DM\XAK SHIDGWY \WHIE\ DEYHYHD O HAMY RURSHIDARQY RUILCDA DOV

$ GAWRDD \WHDYDMHEMN R AHYEIQJRRGYFRXG EHON HAMG L VKSSTHY FKRRH\R @P IMWHUH SRXUHVRS 6 P DUNHNVLQUASRQHWR XQ DYRITEGIWDCHSRIAHY DOGZ HP D
EH XQE®! VR \RXUFH DOMIDAYHY TXEND HRXIK R DYRG LQMUXSINRQY 1Q SIRGFAKSSD ) XUWH WHH FKOQI HY R VLTV RURKHJ UGV UHIDMG W FIRW ERGUMDCH FRX@
P DAUDT LGRHDHRXUFRWR JRROARTZ W AGHRAR SURSENWDIZ HSXUKDHI URP YHIERWY Z KR P DX CRMUHSURGAW CEURDG Z KUK FRX@S LOWLQ BTXLUH XVAR LGFUDH
RXUSUFHYDQG LQWH HYHWARQUXP HUGHP DQG GHRICHY DY DUAKOVGHIDAYHD 1P SCRARXUI LQDGADDSHIR P OGFH &HWIQR RXUFRP SHIVRY/P D EH EHIRUSRMRGHS \WDQ XVAR
Z KBS RUUTRAR WHHN.QBYR - FKOQIHYLGFOGQ) ERGHEF HY \BULTV RURKHUUAKMRAIRQY RQ J GEDORDEH DOG DV DUAKOZ HP D BAVHP DINANKDHR \XAK FRP SHIYRY ,Q
DOAURY ZKIBIZHP D EH CEGI R FRQMMH R H SOQG DOG VKU VRXUMVRXUAQ) RSIRYY VKK H SDOMRQ LV WP H FRQXP LQ) DO Z RX@ EH Gl LEXO\RULP SITRNTE®! | RUP DQ
SIRGANVDGP D WX DOLGRHDHLQRXUP DX CRMUQ) FRWV ' XHVR ELRDG XGRHMIIQW W DLAQ) WHWP 1Q) FROMMADQGH WAR Q)
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WIXORY FKOQHY LQ \KH 8 QMG 6\BIMY RUDEURDG Z H FOQCRASUHERWKH LP SCRWLL D) \WDWKHVH FKDQIHY FRX@S KDYH \R RAUBXAMCHN | LQDGADOFRQAURY DOG XAV R
RSHIMRQY/

2 XUUHIDQAH RQ \KSSTHY LQ GHYHBSIQ) FRXQUIHY LORUHDVHY RXUUMN Z W UHVSHRWIR DYCLOE® P DQXI CRXUQ) 1Q UDXKRAXUH @ERUDQG HP SB HH LHDWRQY SRIWFDODQG
HARQRP LF MBELONY FRUXSIRD DOGUHIXDRY  HYLRQP HABOKHW DQG\D HIVARP SIDQRH

2 XUHIDGRHRQVKSSTHY LQGHYHBSIQ) FRXQUHY LGRS/ RXUUMN Z 1K UASHAAR L UDXWKPMUH DYDMEGIVR \KSSRWP DX CRMUQ) GERUDQGHP ST HHUHIMRYY SROWACDG
HARQRP LF VEELOW CDMIDGVDAMY FRUXSIRY DG BIXOMAY  HMUREP HABD KWK DOG VO HN FRP STOGFH $ Q. 1D0UH R RAUVKSSIHY \R FRP SO Z W HMFDOWRXUAQ)
WDQELG/ RUGERURJRKHUGFDOOY VIQWH FRXQA R P DX DM RUWH AYHIHIFHR D\XSSTH YV GERUSIRNHY | URP \WWRH JHHID® CFAHBMS DY HMEDOLQ WH 8 QAMG
BVIMY FRXTS AVXSWRHVKLSP HIWR SURGAW | RUFHXVAR GADM DEMCDIYHP DA CRMUQ) \RXUAHY UHEFHG-P DG | RURKUSIRGAW EP DIHRXUHBXBINRQ DG RUH SRHXVAR

SRMONDACHMY |RUWHUZ IRJIGRQIV $Q R \WHH HYHIV FRXT KDYH D P DMIDDDGYHYH HI HAARQ RXU U-EXBIRY BXCHN | LDGADDFRBURY) RSHDIY UAXW 006
SIRGHFV

0 RWMR RXUSURXAWDHKISSHG I URP RXUVKSSTHY B! RAHDQ YHAHD, | D QUKSWRQ RAFXWY LQ \WH RSHDARD R SRUVWLRXIK Z KLFK RXUSURGXAW DUHLP SRUMG ZHP D
LOPXULGRUHDVHE FRWWDQG\KI I HUGHD V Z KLFK FRXESKDYHD P DWLIDCDGYHIHH [ HARQ RXUBXMGH [ LQDQADCFRQAUWRY RSHDIY IHKWDQGSIREHFW

0 RWR RXUSIRGEWDHKISSHE | URP RAUNKSSTHYE. RAHIQYHAHD, | DAMXSIRQRAFXWYLOWHRSHDIROR SRIVKURXIK Z KIFK RXUSLIRGAENDHLP SRS | RULQXEGRH DvVD
WAXOR SRWFRQHNRY DEHYH Z HDKHU \MURINADAIN . (DMIIDGMVDWMY RURTP DMAGQIH ZHP D LGRXULGRUDHS FRUV UHIDAG \R DU BLIKWRUXVHR  DBMIDAH SRV
6KISSQY B\ QUWVMIQULEIR® P RHH SHMYHWDQWKISSIQ) B RAHIQ DG RXUP DULQY FRX@ EHUBHBAHE 6KISSLQ) VR DEMIDAYH SRW FRX@ DOR GOG\R GHD) VIQ UHFHSWR
RAUSIRGEN : HUHD ROWMLEG SOV \KISSLQ) FRP SOQHY\R GHIYHURXUSURGANVR XV 2 XUCELAW VR H I LAHQ® \KLS SURGAW\R FXWRP HY KDY EHHQDQG P D EHLQ \WH I XUAUA
QHIDYHY DIHAAGE | CRRLYEH ROGRXUDGG\WH\KLISSQ) FRP SIQHY FRMRX KIFK P D LFOGH @ERUGVSXMY XQRQRIDQ] Q) CRMW \XSSO ADQIQ IMKHY WHFBRXUHR
KA \KISSLQ) FRP SOQHVTR 1 LFHY RUD UHBXANRQ LQ RSHIDMRDOFDECAW GAH VR D HFRGRP LF MBZ GRZ Q RUWH LTELAW \R\KI I LAHQ® WP S XS RSHIDNRCOFCECAW GAUQ 0D
HARQRP LF UHFRYHY RUXSMG KD SOQE-P LRV DQG HEIGHP LEY SROWADOLQWRELAW P LOMY  FRQ QRMLGRUDVHS | XHDFRWY DQG FRUV DARADMG Z WK D UHI XOMRQY/\R DEAHN
FOP DAMPKOQIH DG RKHUI CRRLY D HAMY WH\KLSSLQ) LGB W/ FSCAW RUCELONY R GHIYHURXUSURGENWR XV ) RUH CP S®! RAFDD | U KWATETAW LWAKHY LGRS DHE GUQ)
WH&29,  SDOEP LF Z KIFK UAXEMG LQ JUDMIGHP DOG | RUMKLSSLQ) DQG WHEAHE FOBCAW DOG HIXLSP HQVZ KLFK WG LQ LGRBDAHY LO\KISSIQ) FRQEIGHUWDAY $ VD
UAXOVRXULQYHIRY BYHY Z HiH DGYHYHD LP STRMS DG UAKEMG L HBYDMG DG \RP HIP H/ BRIV FXEP HUEDANREHY © KLB! \KH SOQE-P LF HID GUXSIRQY KDYH @UHD
WEMGS 1 LOWH I XM \KHUH DUH WEQSRUIMRQ GHDY V LGFUDH/RQFRWWR \KISSLQ) FRQEIGHY P RUHH \WULYH WDYHOUMMRNR) FERAXUAY RUGMXSIRYR BXMCHARY DG
| CAOWN ROVRADD HRGRP LF SRIWFDORU@ERULOARELAN [Q\KH O | HAKG DDV DVDUAKOR  SDQE-P LV RURKHZ VH \KHH GHYHERSP HV FRX@ KDYH D P DMUDODGYHYHH | HA
RORXUBXMCHN | LQDGADCFRQAMRY RSHIDICY UAXWVDGSIRSHAV

$ GARDD DUFHABURSRICE. WHS 6 \RIP SRHQEZ SRWHRQ&KIGHH RSHIDAG DG EXOWHAHY DGR UAIFAD SHAHOWIHR 8 6 SIRSENIURP EHQ) WIQSRWMG
ROQRQ8 6 YHAHY FRX KDYHWH SRMMIOR G.IP DIFDID P STRAKLSSLQ) FCBCAW DQG FRW 7 KH CRAOOIP SBP HOBRO R WHH SURSRHG CRIRQY WP OOV XGRHMEO) 7KH
ICDOIRP \ARSH DQGHIHAYHE@M/R DQ - P HDXUAY\RDADUH XGP DY DERSWGP D WIQULFDQ® GlHJIURP WHPXUHABIRSROY ) XUKHP RH WADIDRY P HOXUA/ | URP
&KLCD RURKHUQDINRQY FRXTS | XUIKHUFRP SRXQG QMXSIRYY DG FRINIGRUDAY Z WLQ WH JEEDOWKISIQ) LOGAMY 7 KLY SURSRVIDFRXES UAXENQ D LI QU LFDQALGRUDH LQ RXU
\KLSSLQJ FRWV FDAHLQHRY QMXSWRQYDQGKDYHDP DMIDCOGEYHYHH [ HAWRQ RXURSHDARQY DG LCDCRADOUAKIV

$ GAVRDD Z HFOQRAIXOLIQAM \KDASIRGENZ HUHFHYHI URP \XSSTHY Z LGEHR \X | LEHWIXODIY RUIUHHIURP GP DIH RUWDAKAK SURGAN Z LAGRAEH GP DIHS GAUY
KISSQY) Z KBIRUGLORHR RUGMUBANRD| CAOMY RUZ KHOUHMIHGE PXARP HY :  KIBIZ HVENHP FDXUAR HOXUHWH SIRSEN TXOMY DOGDYRGEP DIH LFOGQ)
HYDODMY \XKSSTHUSIRSEMLP SBY FRIGANY LOMHORY LOSHRNRDY DOG LOSHRANY WHMIHS SURSFV Z H FDQCRAFRQUROWH SURGEW Z KIGH MY RMR - RUSRIHMRQ RU
SUAYHIDEP DIHZ KIBILQRXUGMUEXRY! CFLONA

, GFUDH/LQWHG-P DQGI RU ROWHSUFHR  ULZ. P DIMADY XVHGWR P DQXI DRMUHRXUSURGXAWRURKHUI OCRADINRQVLQVRXUAQ) RUGMMEXWNRQ FRIVARX @S LORHDHRXUFRWW
DQGQHIDIYHD LP SCANRXUJURW/P DUILQ

2 XUIWRWP DIIQG-BHIB/ LOSOWRQRXUCELAW \R P M DMUMCQ) FRIWVRUMKRMIIHVR WY P DRIDY XVHGVR P DX CRMHRXUSIRGAW 5 0¥ P DAY XVHGWR P 0X CRMUHRXU
SURGAAN DUH \XEMANR DYDOE QI FROMRDIQN DQG SUFH YRDMY P SSAMGE. DQ®P BHUR 1CRRLY LFOEQ) XSSO DOG GHP DQG | RUICEUFY \WWHCDQE P HBCFRP SRGHOV OOG
HBPARQF FRP SRGHOV Z HDMHU JRYHIP HQABIXDAWRYY HARGRP LF FRQAMRYY HARGRP LF DQG SROWDOQABEMY DOGRMHU
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XQBUHAREEG CARLY , QOEIAMRY RAURXUAQ) FRAVP D | OFXMDMGHWR QERUFRGEWR)Y WDIQSRIBINRQRUI ULIKWARIV HIHJ\ SUFHY PXUHZR. | ORMDIRQY \BLLIV DG\
WAMANRYY SXEF KHIGK FUMA/ RURKFUXCBUHAREEG!| CRRY 7 KHRFPUWHIFHR D) R \WHIRWHRQ) FRXGLGFUDHRXUFRWV GHID RUBHGAHWHDYDMEMN R RAUSIRGEN
D06 QUDAYHD [P STRAVRXU JURW POUILQ ) RUH CPSBI PHPEHY R WH 8 6 * RYHIP HOAKDYH FOIBG | RU\KEWEQMORDYH/ \R W SRIAH/ LGFXAQ) WH SRME®!
LP SBP HQEMRQR DERGHM] 7KHS 6 * RYHP HYAKDY DOR UIVHG WH SRAMELOW R RKMHULQUDAYHY\KDAP D D HAAP SRUBRQ R JRRG/LFOGQ) BHIRIDIR)R WIGH
DIUHP HONZ 1\ RMHUFRXQUHY DOQG WH IQMRGAIROR Q. RULGRUDHG LP SRWGANY RUMILILIV Z W UASHRAR SIRSEN I URP DQP BHUR QLI HHWFRXQMEY 7KHS 6 KD/
LP SRHG RUSURSRUG\WH P SRIMROR G VB VRO SIRGAWLP SRIWGLQR\WHS 6 1URP DQ® BHUR FRQUHY || P OQEQHS \WHH DG RMHUGE O DYRXE-GMIULI VDG
WHSRMMCHADIROR WEGHAVSXMYFRXGLGRUDHSUFHDQG\XSSD SURKUY

$ GRRXIK Z HIQAMMAG P HDMXUAY AR HOXUH RAUVKSSD FKOIQUHP DQVRSHRAR XV Z HKDYHIQWH SDAVDQGP D LQWH I XM FRQMH\R H SHIHFHUY. P DMIDOKSSD FKOQ
PO HY UHDAGVR \XSSTHY QI DAYHD [P STRAGE! P CARHFRQRP LE | IRRYDQG\KISSIQ) GHD) V' 7 KRHI GEDOKSSY FKCLQFKDEBII HY FRXTS FROMKH RUUHRAPXULQWHI XUAUH
DQGLOWLUDP DALIDID DEYHYHD [P STRARXUP D4 CRMUQY SIRSAIRQDGI XOLCP HWR EDANBY - KLBIZ HWEYHVR P DQEIQP XASGIVRXUAHYI RURKUULY. P DAIDY \KHLP SR
R AHMIQRKHUP CRR-FRQRP LF FROAMRQ/RQULY. P DMIDY DQG LRI DHG GHP DOG RQRXUVKSSD FKTLQ FRXTS DI DQ FDXVH DEAWRDOSUAQ) G DYDIOELQN SUAKRKUY + LIKHU
\IZ. P DMIDOSUFHY DQG FRAVR \RXUAHS SURGEN FRXTS KDYH DR DGHYH HI HAARQ RXUIXWUH P DULGQY © HH SHRAIY. P DAUDCSURHY\R U 0.Q DAKMRLFDD KLIK GYHYLQ
PDQ FOMRIVGUQ INFDD  GHWR SUFH LQ QWRQ GG LQRUDWHG\BLLVIQ FHMIIQUIY. P DAUDY DG JBEDDKSS FKOQFRP SBf ¥/ 0 DFURFRGRP LF | CRRY \KFK D/
LQ@IRY Z LOFRQMMHR LOURGFHXQFHIOQN LQRP 0Q P DNV HSHADED Z LK UASHRAR | UL KWIG QERUD/DMEMON 7R\WHH WOADAZ HH SHIHFHLIGRUP HQECFRWWVLO
D) R WHHDID/ ZHP D LRBDHRXUVHIG SUFRHY RUDMAN P DMIDOVKURDLI H/AR R IVAAKH LP SCRV+ RZ HYHU LGRIDAHY LOVHIXY SUFHY RUNKUKDUHY PD CQRAIX@
P MJDMWWHLP SCAWR ULZ. P DMIDCFRWACFU-DAYZ KIFK Z RX@S DGYHYHD 1P SCRARSHDIY LGFRP H

2 XULQDELMWV VR P DQDIH RXULQYHRRLY GYHY DQG SURGKAW LOFXAQ) Z 1M UASHRAIR RXURP QL FKDQQHORSH.DIRQY FRX@S KDYH D P DAMIDODGYHIH H 1 HAARQ RXUBXMQHN
ILCOQADOFROAWRY RSHDIY IHKWVDQGSIREFW

,QMHORY GYHYLQH FRVR PXRP HUGP DOGP D UAKONQ (7 HAWDQ SOQQHG | LDCADOSHIRP OFH : HP D' EHUTXUG\R P DN GRZ QFHMBQ SIRGENVR \VHDI). H ARV
LOMHORY RUR VHIDKEK LQAHIRY WURKIK @NXLEDNRQ FKOGCHY DASUFH/AWDADH LI QI LFOQ® 7 HIWDQ RAUBMBICSURHY D) R Z KIFK Z RXG GHIDRYHD P STRARXUBXMCHY
DQG RSHIDIY UKV $ GMIDAVHD Ll Z HXQGHIANP DM GHP DG I RURKUSIRGEN ZHP D' H SHIHFHIQHIRY KRUEIHY BAXEY LQ GHIR VIO | XOLA) PARP HUGHP DB/
DOGUBBRAKIQY R CESURSUDMLQHIRY GYHY P MHG\ODY DG EWWBYHHY : HP D QRADZ D VEHIEGIWR UASRIG TAND DOGH | HRYHD \R FKOQIHVIQFRQXP HABAMDQG
GP DGGHRWHIP RQAR \WP HDQG ! LDGADOARXAVKDAP D EHUTXUHG\R BUQ) Q7. SURSENR P DR FROMEIQN LORXUNKSS® FKOIQU RXUYHIERY QR GRAKDH
\WH FCECAW \R KDQEBI HBYDMG BYHY R G-P DQG| RUSDWRUDTR . RXURLEHY RUFRX@S H SHIHIFHGHD VIQ SURGAIRQ I RURXUSURGAN 0 XFK R RXUP HIFKDQEMH WAL \KDA
Z HSURMGH YHIERWYZ W LI QU LEDQAR GHIQ) BOGWP HY/OGGZ HP D QRABHCEGIWR \RXUFH\X | LFLHQAQYHQRY L GHP DQG 1 RUD SURSENYJ U-DMIWDQ DQIASDAG &RQMMHGRU
G GHI VIQI XOLAIQ) FXRP HUGHP DG FRXTS FDAVHRXUPXVIFP HYAR\KRS Z W RXUFRP SHIRYLOWADGR XV Z KIFK FRXGEKOP RAUBXMGHN ( MKHUR \MHHHHOVFRXE
\LJQULEDQ® O HAARURSHIDAY) UAXOVDQGELIG P JHOQG @ DOV

* HDOLHUHTXUUHG\R P DNH\KEMBQUDOBDHSD, P HQVXQGEHURXUGDHY DOGDQ. | DLOXUHVR P DNHWHHBDHSD, P HIWVZ KHY GXHZ RX@GONHD KDUP RUBXMGHY , Q DAAURD
POQ R RXUGDWH AROBLO IHBFDIRY FOXVHY \WDADGBRZ. \WH GQCRG \R P RYH \WH GFDIR) R RXUKRZURRPV $V RXU BDWHY H SILH ZHP D EH XQDEG! \R QHIRIDAM
DFR-BBEGILHIZ DY

: HRQRARZ QD) R RXAUMKRZ UIRRPV , QUMIG Z HUHADTR RAUNKRZ URRP \SLFHY SXUXOQAR GDWH/ 1 HI® DOR RAUGDH/ WXL DI L H3 DOQMOUOADIG P OQ R \WHP
WAL \WH SO P HQAR  DEAMRQIDUHQML \WKRZ URRP \DBV H FHHG D GHIRMDMS [P RXQV0 RMR RXUGDHY DUH > GHV GDHY \WDAUHNXLH XV \R SO DIDFRAV R LQXUDFH
P DQMIDGFHOQG XMWY Dv'Z HODY CSSTFCEBIVY H/

2 XUUHNXLHG SO P HOV XQE-UKHH G DUH \KEWEQMIOD0G CFFRXQATRUD VI QULFDQASRINRQ R RAUVHIY  JHIHIDODQG OGP LQMIDAYH H SHOHY © HH SHRAKDAD) Q7
\KRZ URRP VZ HRSHRZ LOIDOR EHGDHG Z KIEK Z LA XURHULGRBDHRXUGDHH SHOFYDQG BMXUHVLI QU LIFDQAFCSMICH SHIBWWUY © HG-SHIGROFDK I BZ |URP RSHDIRO/R
SO RAUGDHH SHOHY DGR XOLGRXURKHUFDK GHBY , | RAUBMGHN GRYQRAIHHDM\K | LFHOVDK | GZ |URP RSHIDI) CRIYLNY
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DGV | LEHQWVXQE/ DHQRARKHZ VHDYDMEGIVR XV URP RKHARUHY Z HP D QRABHCEGNR VHYLFHRXAUNXEWEQIOBDHH SHRHY Z KIFK Z RXGKOIP RUBMANV
2 XUNXEWBQAOBDH REQ) DNRQ/ FRXG KDYHWLI QU LFDQMCH DYHFRQHDHFHY LGFOGQ) [P RY RKHY

LRUDMQ) RAUYXQHIE MW R JIHHDODGYHIHHRGRP LF DOGLQGMY . FRIAMRY

QP MY RAUCEON \R RABIQDEAWRI LQUAQ)

UHNALQY DVEWEIDOSRWRQR RAUDYDMEGIFDK \R SD. RAUHECREQIDIRYY WHEAQ) FDWK DYDMEGH RURKHISUERH/

@P WY RAUIB] LEON 1QSDRRQ) | RURVHIRMY R FKORIH/LQRAUBMGHN RUQWHLQGAMY 1QZ KIFK Z HFRP SHM 06

SOAQ) XVDADAMIGYIREIHZ W UAGHRARVRP HR RXUFRP SHIVRLY Z KR HIIWHUSIRGEWH FOMYHD RIICH

H H+ +H+  +H

0 RURYHU RUMKRZ BRRP BDWHY DUH JHHDD G WP DQG QR FOGFHDE®! DOG Z HJIHHID H SHRAIXMUH WKRZ URRP V/ VR EH \WEMPNIR P LOUGRQ) WP QRO FOCFHDE®!
GDAH/ | DQH MY RUIXMMH\KRZ BRRP 1V CRASUR MIEG! DQG Z H GHAGH R FRH IWZ HP D GRGHAHBIW EH UHNXULHG VR SHIRIP RXUREMI DARQY XQE-UWKH CESTFCE® GDH

(FOAQ) [P RY RMHAQV SD Q) WHEDHUQNRAKHEDDFHR \WHODHWP 1L Z HFDQIRAGHIRIDMDP XWOD CFARHSEGIWMIP LADIRQSD P HQW

0 IQ R RXUGDHVLFFOGH UHBFDIR) FIXHA\KDAIIEZ. \WHOEREG\R P RYHWHEFDIROR RXUMRZ LRRPV | I R RUMKRZ URRP VDU UHBFDAG \WHUHFDQ EH QR DAXUIGRH
WDARHQZ GFDMRQZ LOH SHIHFHWHVIP HOYHYR FXWRP HEH LF RUKFR-WAKDAKH SURUGFDIRQH SHIHIHG , QOGAMRY D/RXUGDHVH SUH ZHP D IDORQHIRIDM
UG OV HAWWHURQFRP P HIADT CFR-BMBEGIWWP \VRUDNID Z KLFK FRXTS FDAVHXVAR FERHVKRZ URRP VIQGMUIEGIGADIRYY ; HP D DOR EHXQEGIWR HOMIQR Q. BDH/RD
WP VIFFFBBEGIWR XVRUQGMUIEGIGFDARYY , | DQ R \WHIRIIRQ) RAFXU RUBMCHN \DBYOGUAKWVR RSHIDIRQY/P D EHKOWP HG

2 XUBXMGQHW G-BHGYRQ HIHAMYH P DUNAMY DQG LORUHDHE PXWHP HUMIDI L DQG \WH | DIOXUHVR HIHRAYHD GHYHBRS DQG H SDQG RXUMDBY DQG P DUNHANY) FDSDELMMY FRX@
KDUP RXUDCELOM VR LQRUHDVH RXUPXWRP HUEDVHDQG CRKLHYHELRDGHUP DINAADAA-BBCFHR  RXUH ARP P HIAHDQG RXURP QFKDQCHIDSSLRORK | RAVKRSSIQ)

: HUHD RQDYDUHNV R P O DMLY VR FRP SHIM | RUPXWRP HY DQG LGRMDH\DBY |, | RUFRP SHIVRLY LGFRUDH WHUVGHIBQ) RQP DN LI RXUP DN LV GW
HIHARYH WDQ WDAR  RXUFRP SHIYRLY RULL Z HGR QRADGHDXDAMD GYHIIH WH \WKQRBI\ DG GO DDOWY GHHEHG \R JHHDM FRGAMH FRP SHIMYH LOLIKWRXUBMCHN
ILCDGADOFRQAURY RSHIDACY WXV DG SURGHAN FRX@S EH DEYHYHD O HAMG $ GAMREID L WH RQICH P DUNHATRURXUSURGEN GRHY QRAFRQIOH \R JOQ CFRFBBCRH D
LI QULFDDABRMRQR RXUBXMCHA/P D VK1 HU 2 XUNKFFHWZ LODE-BHIG LQ SOWRQRXUCELOIY VR DREPWARQXP HY/Z KR KDYHKIMRLFDD SXURKDHG | XUWMUHVKURXI K \MDAUMRIC
WABGLY ) XWHP RH Z HP D KDYHWR LGRXUMI QULFDQ® KLIKHUDGE P RUHVXWBCHS DEYHWNIQ) DG SURP RIRIDCH SHIBWUAY/LOR GHAR DMEPADGAMRDCRAICHARQMP HYAR
RXUMMMY DQG FROMWWIMHP LR SXUKDIQ) FXAWRP HY RQICH : H P DUNHARXU SURSAEW JEEDD \MURKIK D WDQIH R DYHMNQ) DG SURP RIRIDSWRIUP V DG FIP SILIQY
LGFOAQ) \RADCP HAD , | Z HGR QRAKFAHMXT@® P DNANRXUSIRGEN RULQYHXNQWKH U KWAP SCLQVRUSURP RIRQY | RUWH U KVBLRGAN DAKH U KVWP H \WHONR \KFRHY
RUCRMDHGFRIVR SURP RIRIDOSURIUP \/FRX@S KDYH DQDGYHYHH | HFAARQRUBXMGHW | LCDGRDCAROBMRY DOGUAKWVR RSHDIRY/

2 XUIQRIHDHGXVHR VRALDCP H3D SRFY U-BSXUMBMRCDOUMNY

$VXVHR \RADOP HADEHRP H/P RIHSUHYDBRAMRXUMKAHBIELTIN VR UMWY UHIMMG R \RADCP HADIGRBDAY 7KHLP P HAIR R \VRADOP HADSUHFOGH/XVIURP KDYQ) WHIOWP H
FRQURORYHUSRAMIV P DGH W DLAQ) XV YLD\RADOP HAD Z KHAHUP DYR | CPARURSIQRY , QRIP DIRQ GMMEXAMS YLD VRADOP HAD FRX@ WAKONQ LP P HADM XQ DYRIE®!
SXETAW Z HP D QRAEHCEGIVR UYHYH 2 XUCELOW R SURYHQWQMOHBXETFDARQR! | DOHRUP MBDAQ) IQRP DIRQUHIDAQ) RXUSIRSAEVRUHERP S VAP IS : HUHD
LQ SOWKSRQWLLE SO \KFK D/ARALDOP HADLQ OHFHY R P DUNHNWEBIIQG DG DH XTEGIR I X® FROMROKHUHIRW , QOHIFHYZ M Z KRP Z HP DQEQ D HDIROKLS
FRX@ HY DIH LQ BHKDYLIRURUXVH\WHUSTWRP VAR FRP P XQFDM GLHA® Z MW RUPXMEP HY1Q D P DQGHMWDAH GRV SRRO RYRXUEDQG DGWHHFRP P XQEDIRY/P D EH
DIMIEXAE VR XV RURKHZ [VHDBYHYHD Dl HAAKY |, WA GRABRMEBI\R SUYHAKAK EHKDYLRU DOG \WH SUHFDANRQY Z HVENHWR SUHYHONRUGHRAAMLY CRAYW P D GRABHH | HARYH

7KLY XQ DYRIE®! SXECAN FRYX UAKXNQ AP DIH W RXUBEXBMRQ DQG \WHH RUH KDYH D P DMUDODGYHYH H 1 HAARQ RAUBMCHY | LOGADDFROEMRD RSHDIMY UHAXAV 006
SIRGHRV
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2 XUHIRIWVWR @XQFK QGHZ SIRGKRWVP D QRIEEH\KFRHM XO

© H SO W FRQMHWR H SOOG RUSIRGAENICH LOWKH I XU : HP D GRAEH CEGI\R GHYHBS SURGAW Z KLEK D DMERRYH R RUPXWEP HY 005G RAUFRWW\R GHYHES G2
SIRGAENVP D EHWIQULFDQNV, WP D \ENH GRIHUWDR Z H P LIKWH SHAATRUD SURGEWHHD Ll XAP DD \XFRHW XO \R CFKUHYH DMERRYH \DBY UAXOV © H LGRXUMIQULEDQN
WAHDK DG GYHBRSP HOADQG RAHUH SHIEVMUY 1O WH SXUKMR [P SURYHP HQIV DG DEAWRYY R RUSIRGENICH 7 KH\KFAHW R G2 SIRSAALQRRGANRYY G-BHIG RQ D
QP BUR |RRYLGFOAQ) EXAWRMP MG\ WP HY DG \KFRHM XOUHIUK DOG GHYHBSP HQVSUAQ) P DNHADQG FRQUKP HUDFA-BUBCRH \WH CELOW \R\XFRHMXED (GHOM
DQG RWLCDM SIRGANIHIE/ HIHRAMH I RFFDWY DOG P DIHP HMAR SURSENGHP DG SXUKDH FRP P LW HOW DOG LOYHQRY GYHY DDMMAMI R SURGANV LQ CESURSUDAM
TXOQMWY VR P HAADQNASDAG G-P DG CELAW \R RAVIQ WP HY DQG DEHDOM GHIYHY R FRP SRHW IRURKUGH. SURGEW [ URP WWILG STV \KSSTHY P DJHP HAR [Q)
FKOQIHY LQ P DNMIUFRP SRHWXSSTHY P DQIHP HAR P D4 CRXUCQY DG \XSS® FRWV P DEDIHP HOAR UM\Y DQG GHD) VDARADMG Z W Q. SIRGANGHLIQ DG SIRBAIRD
IP S XS MKH/ GILFY DOGWH UMI\KDAGH. SIRSAEWP D KDYH TXOIW IMAH/ RURKHUGH HAW RUBXIVIQWHHI® WIH/R IQAMRGAIROLFOAQ) WY R Q7 SDWDG
IHDMBY ) DOUHVR\KFFHMX@ GHYHBES RUP DN, SIRGEWRUGHD) VIQWHGHYHESP HMWR G2 SURGXAV FRX@S KDYH DP DMUDODGYHYHH | HAWRQ RXUI LODGRDCFROGMRY

AXWVR RSHDIRY/DGEMHN

2 XUDELOWV R DADPANEXWRP HY/\R RXUMKRZ URRP \/ G-BHOGVKHDYLO RO \KFFHM X@ GFDIMY RUMKRZ LRRP VIQ \KLBEBGIBADIRYY $ Q. [P SOILP HOAR D\KRZ LR GFDIRD
LQFOXGQ) DY GHRUHDVHIQ FXWRP HMID 1 LIF ARX@ FDXVHRXUNDBVR EH®Z HAWDQH SHRMS

;. HSDQWR RSHY Q. \KRZ URRP VIQKLIK \AH LE XUEDQ DG \KEXUEDD GRDNRQY DG KIMRUFDED Z HKDYH | DYRMHG RS \WUP DOGFDARQY GHIUO] XU DG FRQMP SRUDY UARIGLY
\KDAZ H EHIHYH DUH FRQUMAMAZ LW RXUNH PXWRP HWAT G-P RIUSKLRY DOG \KRSSLQ) SUH HIHIFHY 2 XUMMW VHBRNRQ KDY HYRYHS iR LGFOGH @ HAMB! DOG S \KRSSIQ) FHQMY
6 0BV DARHHWKRZ URRP VDHGHUYHG LOSOWIURP \WHYROP HR | RRAREH LF LOWHHEFDIR)Y 6KRZ URRP GFDIRQY/P D BHFRP HXQUXMIEGI GHWR. DG RXUNIBY YROP HOG
PR HMEN LE JHHID PO EHKOP HGE [P RY RMHAMQIV

$  HRERP IE GZ QMOV/IQDSOWAXOUDND

T FRPSHIMRQIRP GHIE UABIGLYAHIQ MP LOUSIRSEN

$  FOQILQ) FROMXP HUGHP RIUBKIFVIQDSOMEXD@UP DNV

T FOQLQ SHHHFVR FROKP HYLQDSOMAXTUP DNV

1 WHFRMQ RUGFICHIQSRSXOUMW R RAHJBXMGHMHY GFDME GHIURURLH

T WBEGPMEP HJI RRWMIH IF RANCGHDWRZ RRP GRDIRY DG

¥ RHLP SO HQVGHWR CRWR * RG FIP DM WHDMMG HYHQWV SDQAHP LF \WMURINP - SURMINRUSHUIRGY RUAYLOXQUAWW
( YHRU D\KRZ URRP GFDINRQEHRP HVXQUMME®! Z HZ LAQIHHIDD EHXEGI\WR FORHOKHEQ WP GDHDIRADMGZ W \XAK \KRZ URRP

: HP D\ EHXCQDEGIVR \KFAHM X@® RSHD DQGRSHDMQHZ \KRZ URRP V' Z KLFK FRX@ KDYH D P DAIDCOGHYHH | HAWRQ RXUBXMGHN | LQDGADCFRQAURY RSHDIY IMKWDQG
SIRGHFW

$VR ) HEUOW ZHKDG \WKRZURPV LFOAQ] NRNDXG P REGIFRGAHIH/ EXWRXUIURZ W RDAD\ UANXLUAY XVAR LRBDHRXUNKRZ URRP EDH 7 KHMFDQEH
(R DAXUDFHWDAZ HZ LOWWFAH-GLQRSHIQ) DEAWRTIDKRZ IRRPV |, | Z HOHXQEGIVR \XFFHM X RSHYOGRSHDMQHE \KRZ URRP V LWARX(@S KDYH DP DMUDCDGYHYHH I HA
RORXUBXMCHN | LOGADOFRAMRY RSHIDIY UAXVDQGSIRSHRAV

2 XUCELON \R\KFFHW X RSHODGRSHDMGHZ, \KRZ URRP VG-BHIB/ROP Q) | CRALY L((FOAQ) [P RY RKHAMQIV RAUCELONV\R
$  1G-QM G PDNNVZ KHHRXUSIRSEN DG EDQGLP DIHZ L@EHIFAHBME RAWHSHIRP DFHR  RAUMRZ URRP VZ L@EH\KAFHM XO

¥ LQGDMOER DG MEG WKRZ URRP GFDNRQYWDADDI QZ LK RXURRQUXP HUGFDINRQ DR\
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REBIQMERUDGE P DAY UHNLHG\R FRQUMKPWRKUNKRZ URRP VARDWFDQ CFKUHYH FDSIOSD) ECFN U HQW
RABIQGMUHGGFDIRY |FOQQ) \KRZ URP ] HDQGDBWFHR  LQWBLIHAGKLIK W LE \WHHADQS XUFDQ GRDARQY QG VRS WP DTy
DEBARUNKRZ URRP VAR DBGAN SXEQE KOG FUMA/

QHRIDMCFA-BREGI GDHWP V LCFXAQ) GMUHE UHNDG\WMIDQAP SIRYHP HONDRZ DR

DFKUHYHEUDQG L CUHHY DHLQW DG SUKDHIQMMNQQE. P OV

H H+ H +H  +H

+H

P DQHFCBMICH SHIEWUHYZ KIGIGAMIQQ) GHZ \KRZ URRP VDG UHP RGHIIY RXUH LM \KRZ URRP V/

f KU WDQDQGUABIQ\KRZ URRP DXRALDMY/DQG | LHTSP DIH HW

$ DWPIMMGE \KRZ RRP DARADMY QG| HTP DI HP HQAQR RXUFRUSRUIDMPXOMUA

t \RAUFHDB\KSSO \K I LFHQNQMHQRY GYHY

£ PSR WHWAKQRBILH/GHHEHG\R HYLFHDPXWAP HUDQG FRP SBIMDWEQIRIRQ

f \KFHAMXO LQMDMGH \WKRZ URRP VIQR RXUH M) RSHIDIRQ/DQGLQ RP DIRQWKGRERI\ M WPV D5
f  KDHWHFDBAIOQGHHADY \RIXQGQH \KRZ RRPV

,QOBAWRY G \KRZ URRP RSHIQIVP D GHIDAYHD LP STAARXUI LCDCADOHXWVOHWR \WHH I HAAR RSHQQ) FRWV DG GZ HAVDBY GAUQ) WHIQWIOSHIRG | RTBZ 1Q) RSHIQ)
1H WKRZ URRPV SOMFXOLD WRHLQ G P DNV XIS \WHUBLIG UHFRIQURQ DG PXAWRP HJEDH RYHUMP H DQG DV D UAXOVP D KDYH &2 HUP DULQY DQG LGRXUKLIKHY
RSHDAY H SHOH/ 8 ODAMAMY R GG \KRZ IRP GFDIRY GHD) V 1Q WH DFTXMMRQ RURSHIQ) R G2 \KRZURRPV GHD) V RUFRWV UAXGY) [URP D GHRBDH LQ
FRP P HIADOGHYHESP HOAGH\R FDSMICUAREIQN GlLILEXGNYLQWEH L) DOGRSHIDNY GHZ \KRZ URRP GRADIRQVRUD@AN R FXWRP HUDFRHBIFHR \KRZ URRP VIQGHZ. P DA
DUD/P D GHIDAYHD P SCRARXUGHZ \KRZ URRP JURZ \! DG \WH FRWY RUMKH SUR MIELOWY DARADAMG Z W GHZ \KRZURRP Y+ KIB1Z HOHVHN.G) \R P MIDAMVRP HR \KH UMY
UHDMEVR RXUP DIDEDHG\KRZ URRP VB! RSHIQ) KLIK WEH LF WIHHADE @ HAMB FHOMUEDHG VKRZ URRP VDG FRQIMMQ) \R EXLAB RAURQICH\ODY \WHH AR EHQR DAKUDGFHWD
KV VADAD\ Z LAIEH\XFAHW XCRUGDG\R J U-DMMNIBY

$VZHH SDQGRXUVKRZ LIRRP EDVH DQG H SHOG FDSAMBOURP RGHIQ) RXUH MM \KRZ LRRP'V ZHP D, GRAEH DEGBI\R DAKLHYH\WH \KRZ LRRP \DBV JURZ\K DM/ \KDWEZ H KDYH
DFKLAYHG LO \WH SDWADQG WHLH LY QR JXCUDQWH WDWLY Z LEUAKXONQ LORHP HOBOWKRZ LRRP WAL LF RUNDBY DQG WHH LY GR I XDDQAH KDALY Z LAUHKXAONQ LORUHP HOBC
\KRZ IRRP WD | LF RUVDBY DQGWH HLY QR I XDUDQMAKDARLY Z LAUHXNQ LCAUHP HQBOKRZ LRRP. WD | LE RUVDBV Z KLEK FRX@ FDXVHRXUVKDUHSUFHVR GHRICH

$VZHH SOQGRAUNKRZ IRRP EDH ZHP D GRAEH CEG1\R CFKLHYH WH\KRZ URRP \DIBW JURZ \K{ LD/ WD H KDYH CFKLEYHG KIMRUEDD |, | RAUMKRZ URRP \DIBV JURZ \K LDM/
G-RICH RUIOOW P HAAP DUNHAH SHRBIRYY RXUI LCDGADDUAX@Y FRXE EH LP SCRMS DQG \WH YDOH R RXUFRP P RQ WRAN FRX@S GHROGH - KIB! RXUIRAXV LY \R FRQIDH \KH
H SOQMRQR RXUMKRZ URRP V \KVP D BAXOMQWHFBRKUHR XQEHSHIRP 1Q) \KRZ URRP GFDIRQY RUGFDIRYYZ 1\ GHFOQQ) SUR MIELAW LORUGHAM SXWKHP RUHSURGAH
RSSRUMQMY \WDADLH LQ QH Z [\ RAUU-DOHNEM VDM 7 KH FRKUH R \MHAH WKRZ URRP V DG WIQMRQ VR GHZ \KRZ URRP GFDIRQY DY SR RXAUVADAD\ P D P SCRARXU
\DBYDOG SRGARNY

,QOEAMRY WHUAKOVR RSHIDIRQY/R RXUMKRZ URRP (BFDIRQY KDYHI OFXDAGLQWKH SDIMDQG FOREHH SHARGR FRQIMXHWR | OFMDMLOWHI XU $ YDUHV R | DRRY/DHRA
\KRZ URRP \DBV LFOAQ) [P R RKHY FRQKP HASHIAQ) SOWLEY | DKIRQWHIG/ FRP SHIMRD PXUHWARERP LIF FRIGMRYY SUAQ) LQ@IRY \WHWWP LI R \KHU{BDHR
QEZ P HAOQEH DG SURP RIRIDOHYHIV KO HY LQ RXUSURGRADARIF HOMKH\KFRHWR P DAY SIRILEP V Z FHOMHUFRGAWRQY DQG SXETF KHIGK FUMAY |, | Z HP MMGIH
\WHP DNWRURUSIRGFAN ZHP D KDYHH FRVIQMHDRY R \RP HR' RXUSURGAW DG P LW RSSRMQW | RURKHUSURGEW 7 KHH | CRRY P D FDOH RXUNKRZ URRP \DBV

UAXEOVLOQWH | XWUHWR EHP DMUDDD &Z HAWDQ UHRHABHIRGY RURXUH SHRIINRYY Z KIFK FRX@G KD RAUURKAVR - RSHIDNRQY DG UBRVXAONQ DGFIXHIQWHSUFHR RAUFRP P RQ
VIRAN

: HIQMIG\R FROMXH WP RGHIQ RXUH MM \KRZ URRP EDHWR UH GRMRXUGQHZ. \WKRZ URRP GAMJQ DG Z HIQMIG\R H SHIGFDBMIDER(Q) \R 2 XUQH \KRZ RRP FRGAFBY
GMIGGWR IGRUDHPAMEP HMI LF DQG\IBVE. HP SKDU] LQ) RXU
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XQATXH SIRGANSIMRP 005 XMQ) H SHIHMPOWKGREI\  + RZ HYHU \WHIH 1Y GR IXOUDQMH WDAKH FOSABDVSHARD WWHH UHP RGHBIG \KRZ URRP V/ Z LADUAKANLQ LGRUDHG
\KRZ URRP \M LF RULGFUDHGAOIBY

2 XULCCEQIMR\XFFHM X@ RSP 1] HRXURP QL FKDQGHIRSH.DINRQY DG P DLQMLQ D UHBYDQWDQG LHICEBIRP QL AKDQQHTH SHIHAHI RURXURXWRP HYFRX@ KDYHD P DMIDC
DOHIHH I HAWRQ RXUJURZ\W VADAD\ DQGRXUBXMOHN [ LQDQRDCFRQAURY RSHDIY IHKWDQGSIRSFW

* IRZ Q) RXUBXMGHW \MUIRXIK RXURP QL FKDQGHORSHIDARYY LV N VR RXUJURZ \W DM\ 2 XUJRODLY VR RN HURXUPXWRP HY VHIP GAWW CRFHW \R RXU SUIRGAW CRIRW RXU
FKOQCHY 0QG RUNKFRHW G-BHIB/ RQ RXUCELOW \R DQIASDM DG LP SBP HQNQCRYDARQY LO VDBV DQG P DUHNY ADAD LHY/ VR CESHIOW H MY DQG SRMMMIDRXWEP HY Z KR
LFUDIQIO UHD RQP XASBIFKDIHY \KFK DVHRP P HIAH \R P HHARHUMARSSIQ) QHHBY + RZ HYHU RXURP QL AKOQEHORSHUDINRQY FUHDIM DEAMRDOFRP SO LAVIQ RXUCELOIV \R
P DIIH LOMHORY GYHY DV Z HDDY AHMEIQ RSHIDMRDOMAH/ LGFOAQ) WP HD \KISSIQ) DG MG $ FFRAEQIO  RXUNKFAHW G-BHIBY \R D @UH GHIUH RQ FRQMMD
HYRYLQ) \WH SURFHWHY DG WRKQRBI\ \KDAHITEBIXVR SOQDQGP DD HIQHIRY GYHY DOG | XOLGRGHY DEGHWOD  UHIME RSHIDARDOMXHY DG | XUKHUDDI Q FKOCHY\R
RSP 1] HRXURP QL FKOQGHORSHIDIRYY $ GAMRDD Z KIB1Z HIQMIFAZ W P DY R RAUPXMRP HY \AMURKIK RAUMKRZ URRP \/ RXUPXWRP HY DUH LGRUDIQI® XMQ) FRP SXAMY
\BEGIV DG \P DVEKRGH/\R P ONH SXURKDHY RQICHOQG\R KHS WHP P DNHSXURKDUQ) GHAMRQYZ KHRLQRXUKRZ URRP V2 XURXWRP HY DOR HI DIHZ W XV RICHWURKIK RXU
\RADCP HAD FKOQCHY LFOQQ) ) CRHERRN DO, QAUP B\ SUIRMAQY) | HHEEDAN DOG SXEQF ARP P HQY [CERAMDSHAVR RUBXMCHW ) DLOUHWR HIKDGFH RAUMFKGR®I\ 006
P DOHMY HIRW \R DIQ Z W RXUPXVRP HY GYHESIQ) WKRSSIQ) SUH HIHRHY FRXG WIQULFDQ® P SOURXUCHAW \R P HARURDMILE EXMGHA DG | LCDCADDIRY
0 RURYHU Ll ZHGR RAKFFHM XD RSWP (] HRXURP QL AKDQGHORSHDIRYY RULL \WH - GR GRATFKLHYH WHULQMIGHS REMRAYHY IMFRX@ KDYH D P DMUDODGYHYH H | HAWRQ RXU
EXMCHW | LDIADOAROBUWRY RSHDMY UAXOVOQESIREHFW

SXUKDHYR I XUQWMUHP D FKRRHQRAR KRS RQICH Z KIFK FRX@ DN HAAKHIURZ WK R RXUBXMQHW

7 KHRQICH P CUNAWRUI XUQWMUHLY BW GHYHERSHG WDQ WH RQDCH P DNAVRUDSSDUHD FRQMP HUHBRARQFY DQG RKHUFRQUAKP HUSUIRGEANIQWWHS QMM 6\BIMY ©  KIBIZ HEHIHYH
KVP DAY JURZ Q) VYKMICFFRXQIVI RUD UHIAYHD \P DIBUSHFHWHR \WWHP DINHAD/DZ KRB! :  HOUHUHDLQ) RQRIICHVOBW | RURKUFRQMXHG\KAFHW DG JURZ \K 1 \KH
RQICHP DOHNVRU XUQUMUHGRAY RFRQIMHR IDQZ LGUDFR-BWGRH RXUIURZ \K DG EXMCHWP D \KITHJ

, QDEAWRY RAUNKFFHN LQWHRIICH P DN LOG-BHIG LO SDWRQ RXUDELOM VR DAERAFARQKP HY/Z KR KDYH KIWRLIFDED SXUFKDHG | XUQUMH\RURKI K \MDGMRDOUABGBLY © H
PD KDHWR LGRXUMIQULFDQ® KLIKHUDQGP RIHVXWBIGHS DOYHINQ) DOG SURP RIRIDOH SHIBWWUHYLQ REH MR DMEPATEEMNR DORIICH ARQUMP HY/ R RXUZ HEVIWW DG FRQMW
WP LOR SXUADIQ) PR HY 6 SHALLLE | CRRWAKRDWFRXTS P SCRWVRQUXP HATZ LRI GHXVAR SXURKDUHI XLQWMUHI URP XV RQICHLGFOGH

¥ RAEHYVERVEA IQ SIRGFW DG LQ SDWAOUO@IHJSIRGFNV Z W D @P W5 SK\ MABOWRUH URQVI DFH\R | CRH LOQMIIANRQ Z LW \DBY SHYRQCHODG \WH CHOW R
SKMAD® H P LGHSIRGEWV

GHIYHY WP HDXRADMGZ W RQICGHRGHY
CRMDCRUSHFHYHG@AN R VHRXUW R RQIGHWEQLANRQ/DIGFRFHO/HIDEQ) WHSUYIR R SHIRIOQ RP DIRQ

G-I H3\KISP HQVRUVKISP HQVR! IGFRUMFAWRUGTP DIHG SIRGEW

IFRMHIHFFHDXRADMGZ W UM QQ) RUH FOQILQ) WP VSXUFKDHGRICH

XCELOW | XQRARDDN DQG 1 HDMWR RXUZ HEMM DG

RXULHEXMINRQ DG BB WIHI W

1 \WWH RQIGH WRSSIQ) H SHIHEFH Z H SURYIGH GRAV QRADESHIOWR FRQIKP HY RUP HHAAKH H SHABIRQV R H M) PMEPHY ZHP D GRADFTXLH GZ FXWEP HY DAUDM/

FROUMMAZ W KIMRUFDOSHIRGY DQGH MY FXRP HYTEX LQ) SDRLOYP D' QRAEH FROUMMZ 1\ KIMRUIFDOEX 1Q) SDNWAGY 1 HAMHUR \WHH HYHQIV RFFXU RUBXMCHY
\DBVDQGUAKXOVR RSHIDIRQ/P D EHKOP H3

H +H+ @+ o+ o+ +H
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: HE-BHIGRQRXUHRP P HIAH EXMGQHN DQG | CLOXUHWR KFRHAMX@ P DQDI HWLY EXMGQHN DQG GHIMHUD HIP GW RP QL FKDQQHOKRSSLQY H SHIHFHWR RXUFXURP HY/FRX@
KDYHDQ DOHIHH [ HAWRQ RXUIURZ W VADR\  EXMQHN 1LQDGADCAROAMRY RSHDIMY LHXAVDQGSLRSHRAW

6 0BV WURKIK RXUHARP P HIAH FKOQQHODFARXQAYRUD M QU LFDQASRIMRD R RAUUHYHXHY 2 XUBXMQHN 1L DIRDOFRQAURY RSHIDICY XAV DG SIRSHAW DUH G-BHIGHOARD
P DQBQQ) RUHRP P HIHBXMQHY ' HSHIGHFHRQRXUHRP P HIFHEXMGHW DQG\WHFRQIMHGIURZ WR RXUG LHANIE U CPKDQGHY VEMRVXVAR FHIBIQUMY LGFOGQ)

T WHIDOUHWR XM XD 1P SBP HQAHZ \MMMP V M MIP HKDOR-P HOQWVDG, QMIHASDNRP V

T WHIDOUHR RXUWKGRBI\ LG UDXWKRMUH RUKH FRP SXRMIM P V/\KDARSH.IDM RXUZ HEVYM DQG \MHUUHIDMG \XSSRYK VWP V FDMQ) TP RY RMHAMQIV Z HEVWM
GRZ QIP HY \MBFARP P XQFDNRQ/IXHYRURKHAMKQEDO DIOUH

\WHUHIDGFHROWLG SOV FRP SXMUKDLEZ DUHVR B DUHSURYIGHY
(LS WAKQRIILFDCRAKOQIH LROGQ) D/DUAKOR DMWVLIADOQMIDIHFH
ROV | RURQICHARQMN

YIRDMRQ/R |HEHIOWEM | RUIQRURKHUCSSIFEEBIQY V LFOGQ) WRHUADY \R ADSIRARIRD
FUH-AWDLGI DG

H H+ +H+ +H+H H  +H

A BHMVHRXULY DOG YX@HIE.@MV R HBAURQE EWON LQVDQGRAHMP LOUAMXSIRYY DG
$  QYHURQR I LIF DOG\DBVIURP RAUMRLY

2 XUI DOUHVR \XFRAM XD DEESW DQG WASRQG R \WHH UMY DG XQRHMEQIY FRXTS QHIDAYHD 1P SCRADBY LGRBDH FRIV GP LMK RXUJURZ W SIRSHRAW OQG &P DIH\WH
UWBXBINRQR RXUBIIGG HIFK R Z KLFK FRX@KDYHDP DMIDCOGYHYHH [ HARQRXUBXMCHN | LOCADCFRAWR) RSHDIY WAXWVOGSIRGHRV

6HDRQDOAHIG/LQ RUBXMGHN FUHDIM YDUDELOW 1Q RXUI LCDQADCDQG RSHDAY) LHXEVDQG SBRHLQRHVHE VALLQ RQ RXURSH.IDIRQY

+ (MRUFDID Z HKDYHH SHUIHFHE XU HY LO RIIGH W L DG REHY DARADAS Z 1\ SURP RIRCDCCRRYMAY DG VHDREIOMHIG/ 7 KLY CRIVW P D, SOFH DEAMRDOG-P D)B/RY
RXUMKCREI\ W P V/ DG BRI LMY QH RUN DQG FRX@ FDXVH RUH, CFHEDM VB GRZ Q/ RULQMIXSIRY $ Q1 AKX AP MAM RUVHLYLEH LOMUIXSWNRQY FRXTS SUAYHAKY | URP
HILAHQ® WAHYLQ) RUIXOLEQ) REHY Z KIFK P D BBAHWHYROP HRUTXODW R JRRG/Z HVHTDOGP D FDAVHPXWRP HIGMDM CAIRQDQGKOLP . RXUU-EXBMRQ DG ELIQG

&P DiMAKDQIHRUP HOUXUHY\R DE3IHN/FTP Dt FKDQIHFDQ CHIDRYHD DI I HRARXUBEXMCHW RUAEP DIHRXUUHSXARQ

&QP DM ACQIH WHDMG HYHONV LFOQQ) LQRUDHG IUTXHER. RUMAYHIW R (DMUIBDGANDWMY DG RKHUH WHP H Z FDMHUFRGAUMRYY LFOAQ) | OFRXDIRYY LQ \MP SHDMUY
Z DAUDM@EMN | GRG/ Z LG8 LU DG UAXEEALUTXODN 1P STRV RKHUXQAKOORUSURERQIHG DGYHYHZ HDKHUSDNOY DQG SRZ HUMOAR | VDARADMG Z W \WHHHYHOV 006
WHULP STRARQ FUMFICLC) UDKRKRMUH FRXES SRVH UMNWAR RXUNKSSTHUI CAONAY 1P SDURXUSURGAWRQ FOSCELMIEY D5 AMXSWRXUVKSSD AKOQ &TP DMAKOQJHP D DORKDH
DQHIDAYHHI HAARQWH SUFLQ) DQG DYDMELMN R Z RRG\RXURHG DG XVHG LQWH P DM CFMHR . RUSURGAEW |, QDEAWRY \WHLP SCFVR FOP DMAKOQHP D DOMUPXMRP HU
SUH HMEAHY \RZ DG LGRBDHG G-P DG | RUFTP DM I UWHIED SIRGEW UAXEY 1Q D SRMMMIDERW LQ P INAMNKDUH L Z HIDOWR P HANKY GP DJ5 : H KDYH HBRMG R \MADGG
SEIFO \KOH FRERDM \VWITEDN P HMPY UHDMG R BBAQ RXULP STRARQ \WH HMUREP HIW7 KHVH B HQW UH GRARXU FXUHASDY DG DSIUDARYY 05 DUH QR
JXOUDQMY WDAZ H Z LQDEH CEG W CAUYH WP $Q 1 D0UH R DFKLIEYH RUSURSH® UBRWRQ WH VLJHIV VIR LQ RXU( 6* 5HERWRUDD SHA-BIRQR 1DOUH \R DY
WASROIED LOWHDWDVIQZ KIFK Z HBERWP D KO RAUUBXIBINRD Z L\K LOYHRRLY PXRP HY DG RAHUWLLG SOV 7KLY @P DIHWR RUBEXIMROP D UAXKONQ WBHG
GP DG RURKUSIRGAVRUGFUDHWHUMIR QA DARY DOR Z KIEK FOQQHIDAYHD O HARXUBXMCHN DG RSHIDIRY/
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6LIQU LFDQWP HIAKDQAMHUHMUQVFRX@KDP. RUBXMQHN

: HDEBZ RXUPXVEP HY/\R UMD SUIRSAEW \XEMPNR RUBIMQ SRIA 1 FXWEP HJUMGY DUH W QLLFDQWRXUBXMCHY 1 LCDCRADOFRQAURY RSHIDIYY UKV DG SIRGHRWV
FRX@ EHKOP H5 ) XUWHJ Z HP RAI\ RXUSRIFLHY I R UAMOY 1 URP \WP HVR WP H Z KLFK P D, XONQ PR HJGMWON CRNRQ RUDQ LGFUDH LQWH QP BHUR - SURGEN

UMY
: HOUH\XEMAAR UMY UHIDAGAR RQOQHSD, P HWP HKRGY

: HOFRHBABD P HQAMQ) DYDUHIV R P HARGY LFOQQ) FMHAWDG GAWAG 30 300$ SSBI3D $PORQ3D $11IWP DOGJIUWDIGY $VZHRIHQGE SD P HWRSIRQ/\R
FROXP HY ZHP D BHRP H \XEVRANR DEAWR DU XTMRYY FRP STOGFH UATXLUHP HW DQG 1 UXG ) RUFHAMEQ SD P HOAP KRG/ LFXAQ) FUEWOOG G-EMADGY ZH S0

LQMFKDQIHOGGE RKHUNHY Z KIEK P D LGRU-DHRYHMP HOQGLQFU-DHRXURSHIDY FRIWWDQGZ HP D BHXEGIVR SO WKURXI K WWHVH FRAVVR FRQAKP HY © HDUHDOR \KEMRY
R SD P HWFOLE DARADIR) RSHDMY XGW DQG FHUYLFDIRQ DXL HON LGFOGQ) WH3D P HM&OEG, QoMY * D6 HRXUMNY 6\BIQELS DOG UXOV JRYHQQ) HBRMRQF | XA/
QU HY Z KUFK FRX@S FKOQ HRUBHUHQM SUAMG VR P DNHIVEL LEXOWRULP SRMEGH RUXVAR FRP SO

$ VRXUBMQHWROQIHY Z HP D DOR EH\KEMRAR QLI HHAXGVXQE-UH MY WEEDG/ Z KIFK P D BITXUHQE. DARWP HOMKDAQYRYHFRWWIERYHZ KDAZ HRAWO® SD

IRUFRP SOOGFH | ZHIDOW FRP SO Z WK \WH KOV RUBTXLP HOVR D) SURMGHUR D SD P HAP HARG Z H DFRFBWLL WH YROP H R 1UDXG LQ RAUMBQIRINRY QP W RU
WP LD RAUUIKIWVR XVHSD! P HOAP HNRG/Z HPXAUHO® CFR-BWRULL DADEWTRK RAPXYUHIMGY W RXUSD P HOWK WPV ZHP D' [P RQY RMHANLQIV EH\KEMPAR | LGH/RU
KLIKHMEQURARQ! H/DGP D GVH RUKDYH UMRNRQY SOFHG XSRQ RXUCELON W CFR-BWAUHAWALG DG G-EWALGSD P HOVIURP. FRQUKP HY RURXUCELAW VR | CROVBM R
WSH/R RQICHSD P HOV , QDGEAWRY RAUPMP HY FRXT GAVHFRQ LCHFHIQ FHVEQSD P HYWVSHY Z KIFK P D UAKEMQ DKLU VIR RIHUISD P HOWIVSHY RUSRMUIOFKOQIH/AR
RXUSD) P HOAYK VP VARDAP D UAKOVQKLIKHUFRWV 1 DQ R \WHHYHIVZ HBWR RAPXU RAUBXMCHN | LD DOFRQAWNRQ DG RSHDI WAXOV FRXES EHP DAUIDD DGYHYHD
DIHRAG

,QOEAWRY Z HRFFDMRID UFAHYHRGHY SOFHGZ W | IDGGRNFEWDGED : HP D \K | HJGKH/D/DUAKOR REAY SOFHGZ W | IDXGGRNHEWDLG B HYHL \WH
DARADMG | LQOGADDLOQWANRY CESURYHG SD P HAR \WH REGHY 8 QG-UPUWHOAFUEWAILG SURIAHY ZHP D EH QOEG! | RUIUDXGXOQAFUHIWADLSG WIQLRIRYY 2 XUIDIOUH\R
DEDOMD SUHYHAUDXGGQAMBQIPIR)Y FRXTS AP DIH RUBEXIMRY UXONQ O DIRQ RUBIXDMAY CRIRQ DG GG R H SHOHY \WDAFRXGE KOP RUBXMCHW | LQOGALC
FROGUR) RSHDMY UAKOVOIGSIREFW

) LCDQADGS WV

2 XUDELOW\R WD FDBMICLO \WHI XWMUHP D EHEP MG 2 XULQDELOIV AR UDVHFDSMICY. KHD QHHEHG FRXE@ SLAYHOAKVI LRP JURZLQ) DQG FRX@S KDYHD P DIMADCDGYHHH I HA
RQRXUBXMCHW [ LCDQADOFRQGUWRY RSHDIYY IHKXWVDQGSIREHFW

1 ZHH SHIHFH LOX | IAHAFDK |67 |URP RSHIDNRQY \R VXSSRARXURSHIDIVY DG FOBAMIDGHHDY Z H Z LODEH WATXLUHG R UDVH DEAWROFCSABDWURKIK SXEQF RUSUYDM
ICDAQ) RURKHUDWDQIHP HQNV 6XFK ILCDGAQ) P D CRAEH DDMDE® RQ CFRHBEEGI\WMP V RUDADD: HP D VHIDFRP P RO WHAN SUH HUHGE VAN FRQYHINEG! HRXUMY DG
RNHUHTXY VARXUMEY 1Q RHRUP RIAWBQIRNRQY DABUFHY DQG LOVKFK DP DQQHUDVZ HP DU GHMP LGHIURP WP HVR\WP H |, | Z HVHIDQ \VXAK HIXWY VHRXUMEY LO VKEVHTXHN
WIQLRMRYY LOMHURYP D EHP DMIDID GOWS &RIFHOYRYHIWH HRGRP IF LP SCRAR 1 ORMDY) LQ OIRQ DG QMMM VBZ HIJURZ W RUBFHMRQ Q7. RUGRUDHG
BTV GHRUDHG FRQP HUFRQLGHFHIQWHHARGRP\ DG DUP HG KRN KDYHFDAHGH WP H YRTAMIMY 1O LCDGADODOG FLSMICP DUNHN Z KLFK KDYDGYHYHD 1P SCRMGRXU
WRAN SUFHDQGP D' P DMUDID DEYHYHD O HAARXUCELOW \R CFRHW FLSAMIOP DN HEWLCDGAQ) L DYDIDE®! P D LQYRYH UHAERRYH FRYHCDQWV DQG FRX@ UHBFH [P RY
RXHAQIV RXURSHIDARQDO Bf LEAW |, | Z HADQGRAIM I XQB/RQLCFA-BEEGIWP V Z HP D QRAEHLEGIVR JURZ. RUBXMGHW RUASROG\R FRP SHIMYH SUHRKUA , QDEAMRY
GEWLDRQIVP D EHEGANHGE RAUMHIRUGLE-UAKDABIRYLGH 0Q DAHANECANHG BYROMLQ) FUHAWIAMI \R [ XQG RAULQMHIRY  SXUAKDHYLQ DEYDFHR FXWRP HADBY 2 XU
GUEUKDY D600 VEHNXHIMHIRJGQEUOHD Z LOKDYH \WH WIKWIR FROAHDAR 0D G GEWLGDGAQ) 7 KHIH FOQ EH QR DWKUDGFH \WDARXUBGREHUZ LADSURYLGH VKFK
FROHQAN2 XULCEEL O \R UWH FDSMICY. KHQ GHHEHG FRXES SUHYHQAXVI URP JURZ LQ DQG KDYHD P DAMUDCOGYHYHH [ HFAARQRXUBXMCHW | LQDGRDCARQBMRY RSHDIVY UWAXWDG
SIRGHV

© HSUHRX\® LGHQWLHS P DRLIDOZ HONQHAHY LQ RXU LQAMCDOFRQARORYHU 1 LEDQADOUHSRINY) \RDALHXERG LQ D UMK HOAR  RXU I LCDQADOMBAMP HON $ GRRXIK WHH
Z HONQHAHY KDYH EHHQ UHP HADWG Ll ZHH SHIHGFH DEAWRQDOP DIMADOZ HONGHWHY RURKHU GH LFHGAHY LQ RXULQIM GDOFRQWRORYHU I LGDQADOUHSRUNY LQ \KH [ XWUHRU
RKHZ \VHI DLOR P DIQELQ DQH I HAMH WP R LOMQDCFROWRCRYHUI LQDQADCUMER Y ZHP Dy QRAEHDEGIVR DFRXUDMY UHSRIARXUI LODGADOLMAK@Y SLAYHQWUDXG RUI LG
RXUSHIRGF U-ERIVLQ DWP HY P DQQHJ ZKLFK P D FDXVHLOQYHIRI R GVHFRQ LGHOAHIQ RXUUHBRUMG | LQDGRDAQ RUP DR DQGP Dy BOGWR D GHRICHLQ RXUMBAN SUFH



7OEBIR &

© H DU BINXUHG R P DQEBIQ LOMIDOFRQURORYHUI LCDQALCOWERY) DQG\R WERWADQ P DMUIDDZ HINGHAHY LO WWAK IQMITOFRQUO 6HANRD R \KHGDUEDGH/2 [ B $ AW
IBHAIRD  ~ UMDY \WDAZ HIXUDK DUBRWE. P ODIHP HOARQ TP RY REHUWIQIV \WH HIHRYHIAW R RULQMIDOFRQURORYHUI LCDGADOUWERMGY 7 KLY DXHAP HA
UIIXUVAWRKHR 0 P DMIDY HNHAHVIG-ONHGE RXUP DD HP HAQ RAULQM CDCFRQURCRYHUI LCDCADOUWSRWY) 2 XULQE-SHIGHNSI MG SXEQE CFFRXQIG) | LUP
DOR GHHB/VR DARIAR WH H | HRYHIHWR - RULQMIDCFRQANRCRYHUI LCDGADOUHSRIGY (1 HAMYH LQMDOFRQURORYHUI LDGALDOUBRMGY LV GHAHADY 1 RUXVAR SURVGH UHITE®
ILCDQADOUSRIWO0G WIHKHUZ 1\K DEHIXDM GVFRKUH FRONRY DOG SURFHEAUY LV GALIGHG\R SUVHOVUDG $ Q. | DOUHWR P OQEQRULP SBP HOMHNXUMG Q. RULP SIRVHG
FRURY RUG! LEXGYHIFRXQMIGLOLP SBP HABNRQFRXTS FDAHXVVR | DOR P HANRXUU-SRIN) REQIDIRYY

2 XUGMVRBRKUHFRQURY DQG SURFHEXUA DG LQMCDOFROURY RYHUI LQDQRLOCU-SRNMY) KDYHLQWWH SDIMEHHQVEMANR GH LFLHGALHY DG P DMIDCY. HINGHWHYZ KLEK UAKGMGLO\KH
WA HOAR  RXUI LOCADOMEBAP HQV DG Z H FOQERADWAUH \ RX WDADGAMRDOP DALIDDZ HINGHWHY Z LAODQRADUMA LQ \WH I XXUH || RKHUP DMUDOZ HINGHARY RURKHU
GHLFLHGAHY DUVA LQWKH I XMUH RULL RXULQE-SHIG-QAUI MMBG SXEQF DFFRXQIY) 1LUP LV XCTEBI VR H SUAN 0D RIQRQ RUH SR D TXOM IHE RUDGYHYH RIQRQ CERXAKH
HIHAWHHVR  RULQMEODOFRQURCRYHUI LDCADOBERWY  Z HP D BHXEEGIVR CFRXUDAD UHERWRXUI XUMUH | LDGADOUMOV Z KUEK FRXES FDXVH RXUI XMUH | LCDQRLOCUAXOVAR
EHP DAUDTD P IABIMG DQG UATXLUH DEAWRDOUANEAP HOV, Q\KFK FDH Z HP D BEHXQEGI\R P DQEQ FRP SIOGFHZ WK VUMV @Y. UTXUP HOVWIDEQ) WP HD 110Q) R
SHIRGF WHBRWILQ DEAWRQ R DSSTFCEG! WHAN H FKOQIH QAN BITXUWHP HOV © HP D DOR KDYH QI LEXGV DFRHWQ) FEBMIORY | DYRUEG WP V. RUDADID EH \MEMANR | LGHY/
SHIDIW RUMGIP HQN' DG LPXUUSXEMRDOKOP ZKIFK PO P DMIDD DQG DGYHYHD DI HRARUBMGHY WAXWV R RSHDIRYY 006 | LDCADOFRQAMRY $ GAWRID
LOMIRLYP D BVHFRQ LGHIFHLQRXUI LOCADOS SR DGRXUMBAN SUFHP D G-RIGHD/DUAKOY

$ GAMRDD Z HKDYH LOWKH SDIH SHIHFHG KLIK HP SE HHWARYHILQ RUCFFRXQI) G-E0MY HOAZ KLFK KD/ UKV LQ LI QI LFDQVP H DG H SHOH UHDIM) \R LGHOA LY

GFOMNY KL WHBFDMY DQG LQMWDNY TXOULHG LEVIGAY +LIK HP SR HH WURMIR N SHIRQGOPD GG RXU LOMMMRIONRZ GGIH EDH HREH RXU
FRP SHIMYHIHW DG LP STAARXULQM CDCFRQURY DG RXUI LQDGADOUWSRGY) : HFDQERADKKUH\ RX\KDAKHP HDMXUA/Z HKDYHBN-QVR GDM RUDQ. P HDJKUVZ HP D \BNHLQWH
1XAMUH Z LEDEH\K] | LALHQMR SUHYHONRUDYR G SRIMQAIC XWMUHP DMIDOZ HONGHARY 2 XUI DOUWHWR P OQEQWHDGHNCR  DQGH | HAYHHWR RULQMODOFRQIRY LFOGQ) D)

| LOWH\R LP SBP HQABTXUHG G2 RULP SURVHG FRRY RULL Z HH SHUHFH QLI LEXGNY LQWHULP SBP HBIRY RUBXMGHN DQG RSHDMY WKW FRXT EHKOWP HG DOGZH
FRX@| OR P HANRXUI LQDCADODOG RKMHUU R REQIDNRY/

: HIDFHUMNYUHDMG\R\KHUSABRP HOAR RXUSUHYRYXV® LWKHG | LDQALDOWSAMP HOWDQGWWIHP DIMIDOZ HINGHAHYLQ RXULQM QDCFRQARCRYHUI LODGRDOUHSRUMY

$ VSBVRAO GVFBRHE Z HUHIFKHGE D GHAP LODNRQ VR UM RXUI LODGRDOWEAMP HOVDYR  DQG | RUWH\ HOUHQGHS - DU DG \WH XQDXQWS FRQGHHG TXOWM®
ILCDGADOLG RIP DR | RUWH TXOW® SHIRG/HIGHG$ SUO 2 AREHU -XO DGO D $ VD UAKOVZ H YROQELO® \HD USRI \R \KH 6( &
LQRP DIRQ FRIFHAOQ) \WHIQMIDOLQHXMDAR) R WHHCAFRXQI) P DAKLY $ VD UAXOVR \HD BRI WH&RP SO Z DV WH\KEMAAR D CQRQ SXEQF LOYHAMDIROE \KH
6( & 7KH&RP SO FRRSHIDAGI XD Z W WH6( & LQIWIQMAMDIRY DUGRQ2 AREHJ WHERP SIQ DIUHHE VR DVHABP HOAR UARYHWHFDIP VDI DA LWKRX
DOP W) RUGHD LQJ \WH 6( &1V DEBIDIRYY Z HDIWHG VR WHHY R DILCDOMGIP HWRGHIQ) XVWRSD D P LARQAYIOSHDOY DG P SRUQ D SHIP DEHANQUGRIRD
DIOOMWXMHYIRDIRY/R 6HMRY) D R \KHGHXUAYS PAR DG6HWRY D E $ DB E % R \KHGHXUAMY( [ KOQHS PR DOG \WH
DARADMS KOV WHIXQEU$ VD UAKOR WH UMBAP HOV Z HKDYH EHFRP H\XEMAWR D QP EHUR DEAWRDOUMNY DG XQFHMEQIY Z KIFK P D O HFANQMWRUFRQLGHFHIQ
WHLOFPUR R RXUILQDEACOGVFRXSY DG P D UIVH BEXBMRDOMKHY | RJRUBMQHN 6SHALLFDD  Z HZ HIH LOYRIYHS LQ D SXBRYH VHRXUMEY FOW CRARQWDAZ DV | LBG
DIDQXXY DG FHMSQR  RURXUWHOADGS | RP HUR ILFHY Z KIFK Z HKDYHVHMBG © H D PXUHQ® LOYRYHS LQ AHMEIQ SXUBAYH \KDUHRTHUGHLYDAYH CRIRQY | LBG RQEHDD R
WHERP S} DIOQMAHMEQR W FXUHOADGG | RP HUR I LFHY DOG GLUHARLYDQG P D 1Q WH | XUMUH EH \KEMAAR DEAUMRDOMM DNRQ RURKHIGVSXM/ ZKIFK PO LGFOCGH
P RY RKHY FOIP VIQR\Q) \WH I HEHDODGG Wik \FRXUMAY @Y V. FRAEAXDOFDIP V RURKHURDP VOUMGQ) [URP \KH UWAXBIAP HOA H FOQCRADAXUH \WDADIR \KH UMNY DOG
FKOGBIHY GHAUEHS DERYH Z LOEH HIP LGDAS RUWDAIHHIOUWBXBIREIOKDP  Z LOQRASHIMY, | RHRUP RIHR \WH IRFIRQ) UMWY RUFKDEBI HY SHYMVRXUBMCHY
RSHIDMRQY/DOG | LDGADOFRQAMRQ DHANHD R EHP DAMUDED DOGOGHYHD O HAMG

: HP D BHXQEEGI\R DARXUDIMD | RIHFDWARXURSHDIY LHXAOVDQGIURZ W DM ZKLIRK P D' DGYHIAHD O I HARXUUHSRUIMG LRV DQG WRAN SUFH

: HPD QRABH CEGI\R DFFXUDMD | RUFDMRXURSHIDIY) UKV DQG JURZ W DM : HXVH D YOUHIV R 1 CRRLY LQ RXUIRMFDWG) DGG SOQQQ) SIRFHARY ((FOGQ) KIMRUFLC
WXV UFHQWIMRLY DOGDRMARP HOVR HARQRP LE OGP DWW



7OEBIR &

FROGURY 2 XUJURZ W UDMY/P D QRAEH\KWELCTE®! DG RXUIURZ W G-SHIB/ ROWHFRQIHG JURZ W R G-P DQG | ROWHSIRGAWZ HR I HJ/ RZ HUGHP DQGFDAMHGE. FKDQIHY
LQ PP HUSIHHIHIA DZ HNHQQ) R \WHHRGRP\ RURKHUICARY P D BAXONQ GHRUDHE UYHQHY RUJURZ W ) XUWHP RUH POQ R RXUH SHQAY DG LYY HON DA
I H5 DQGZ HP D' GRAFH CEGI\R DEAXWWRXUVGHAQ) LQDW HY P DOGHAMR FRP SHODMIRUDD XGH SHRMG\KRWDTLQ RXURSHIDY) UAKXAV ) CIOUHVR CFRXUDMD | RHFDXRXU
RSHIDACY WXV DG J URZ \K UDM FRX@S FDXVH RXUCRMODUAXOV\R EH P DAUIDD @7 HWOD DQMASDMG | RAUJURZ \K DM GHROCH/ DV D BAXOVLQYHWRIAT SH-BIRQ/R RXU
BEXMCHWP D EHOBHYHD O HAMS DQG\WHP DIHABUAHR RXUFRP P RQWRAN FRXG GHRICH

: HP D\ QRABHCEGIWR IX@ X\ HRXUP HAD FHAW 11 RXUWKLLG SDUV YHQGRUFHDHY RSHIDWRQY RULL WHH DUH I QU LFDQWAKDQIHY AR RXUP DUNAMY \DWO\ EH RUH\WH
FUHAWH SILH

7KH&RP ST UFRIQ] HY/OQ DAMHAVRUP HAD FUHEW RBEICHE WURKI K EDUMBQURNRQY Z LW DVKLLG SOV YHIERU: - XM HWHAHP DINANY ABHEWD/DSHAQIHR AHVEQ
DOHWIQ) FRW 1 RXUWKLLG SOWY H SHIHGAHY D P DMIDODGHYH HIHAARQ WHUBMGHY WA PD EH XQEG R R 1 HJWH GYHOR  DG/HMNMQ) GHHE-G R IXED XM HRXU
WP DQQ) FHAW , | RAUBMGHY RIWH EIRIG-UP CRIR-FRERP LF HMURGP HOAH SHUHZFHY D P DAMUDCRKDQIHVR DGYHWYIQ) RUP DM DMLY ZHP D EHXQTEGIR I XD
YW} HRXUFBHEWSURAR H SWDIRY |, | Z HGHMP LGHMURKIK HYDDDMRQWDZ HP D GRABHCEGIVR 1 XE XM} HRXUUP DQQ) FHAW \WH&RP SIQ PDl EHUTXUWHGWR P SOU
WHUP DQQ) FUHAW DQGWDAP SOUP HYWARX@SKDYHDP DAUDCOGYHYHH | HAARQRXUI LCDGRDOWEANP HOW

/ HDO70 DQG5 HXOMM) 5 DNV

$ VJQULFDQAMAMXSIROLQ RUBLHIRK LQVHRXUWR  RXULQ RUP DR WRKQRBI\ W AP VRUMRIMRQV R DI SLRMANRY @ \/ FRX@S KDYH D P DIMDODGYHIH H I HANRQ RXU
EXVGHWDQGU-BXIMRY

,QWHRAQY FRUHR BMGHW Z HHPRIRFID FRBAVXVH DQG WRUH FRQ LGHQNOQ RP DIRQ LFOAQ) SIRSUHBY BXMCHNIQRIP DIRQEHRILQ) \R XV RXUPXWRP HY/
\XSSTHY BXMGHW SONGHY DG RKHUWILG SDM¥Y/ DG SHIRTD (GHNVITEG! LGRP DERQ R RXUDKRADMY © HUD RO LQRP DIRY \WKQRBI Wk AP V/ R SURKFAKLY
LQRP DARQDIGWRNH-S | L (DIADOUHFRGY SURFHWREHY P IEIHIQMORY  FRRECDM\KLSP HOMR PARP HY DG RSH.DMRKHUFUMFDO XQRARQY 7 KHIHFDQ EHQR DAKUDGH
WDAKH SUFDMRY/ R RXUSDNGHY YHIERY DQG RKHUWILG SOMEY RQ Z KIFK Z H UHD Z LaDEH DEADOM R SUYHIMIQILFDQAGP DIH MM 100UH RUGDID BW 7KHH
SUFDAMRY/P D, AKOQHRYHAP HDY @Y VDG BIXOMRY BIDAEQ CBSUYIR VXU D5 SIRMUROR LG RIP DIRQFKDQH 2 XULQ RIP DIRQWAKGRBI\ NP VP D EH
\XA-BIEGI\R @P DIH QVXSWRYY RUKERZ Q/ GH\R SRZ HURAEDHY KD DUHI DOWY WBFRP P XQFDIRQ | DOWY DG XVHUHIRY |, QDEAURY RXUUP RMK\ BUGZ RINQJ
HOMURP HQWP D H CFHEDAMWHHDOG RMHURSHIDMRIOUMAY |, | Z HH SHIHIFHDQMXSURQLQRXULQ RIP DIRQWAKGREI\ WX PV Z KHKHUGHR KXP DQHURURUP NFRIGEW
WP HIRY RUYXQHIEMOMY 1Q RAURJRUWILE SO VHYLFH SURMGHY SURSEW W P V RUVROMRYY IWARXTE UAXONQ \WH AW R \DBY DG FXKRP HY DG LI QU LN
LR HMEOFRWY Z KIFK FRX@SP DALIDED CEYHYHD O HARXUBXMGHY

: HKDMH BHQ DG P D 1Q WH 1XMUH BH \KEMPARR VHRXUMW EUHIFKHY FDAOHG B\ FRP SXAAU YILXOAY DG RKHUP DIFIRXY FRGY PDZ 0H WIRP Z O SKWKLQY DQG RKHU
XCDAKRU HG CFRHW DWP SV VRADDHILGHHIY GHIDOR VHLYLFH DMIRNY LAY DOEUHIN LQVRUKDANGY \CERIH CAWR YDQEDP B G\MIUXQE®E DARADM/ RUWLLEG SO/
DOGRAHUP HIQVR XQDAKRU] HEOFFHW 7 KHUMN R DVHRXUMY EUHIFK RUGMXSIRD SOMEXOL® WURKIK R EHDAIN RUR BHULQUKMRQ LFOGQ) B\ FRP SXAUKTANHY |RWHIQ
JRYHCP HQWV OGG R BHUWIRIMN KDV LGRUDVHS DV \WH QP BHU LOAMWY 05 VRIKIMIFDIRQ R DAWP SMG DNV DQG LQUKMRQY 1URP DURXQG WH Z RS KDYH LGRBDHG

$ GAMRDD  EHFDOVH WKQTXHY XVHG R REVEEQ XQDAWRU HG DR VR \X WP V DG GHE RUN DU LGFRUDIQI® \RSKIWMFDMG DG FROMID® HRMQ) ZHP D QRAEH CEGIWR
DQUASDM GAMWRUSUHYHADDDAENY XQMDWUWH KDYH DDHIG. BHHD OXQRKHG ) RUH CP S®! D/ DMVLADOLQAMIIHIFH FRQMHV\R HYRYH A BHUDAINHLY FRXTS DOR X\H
DOYLFA DOLQAMDI HIFH R GYHBRS P DIFLRXY FRGH DOG VRSKIMADMG SKIVKLQ) DIWP SV 2 XULQ RUP DARQ\WAKQRBI\ GHE RIN DG\ WP VKDYH EHHQ GG Z HEHIHYH FRQMH\R
EHXQE-UFRQUEQADMFN $ FFRAQI® GAGMMRXUM-RXUNW P HDXURAMRHR RUKLG SOV VHYLFHSURVIGHY DVHRXUMY EWEFK P D RFPXU LFOQQ) EHIFKHVKDAZ HP D

CRIEH CEGI R GHMAWS B R RAURURXUVKLLG STV VHLYLFH SURYLGHY LG RUP DNRQ\MKCREI\ W KAP \/\KDAHXOV LOWH XCQDARRU HG BHBDHR FRYIG-RMOIG RP DIRY
FRX@ DOHYHD O HFARXUU-BXBIRY GOAQ) \R DBWR RXUH MM PAEP HY DG SRMMIO! XM PMEP HY FDOH | LOGADDEIHY GH VR WP HADOCAIRYY RUSRAMQIC
TCHON (FOGAQ SXQUHEP DIH/OGG WIXDRY 1LY RUSHIONY OGP DMIDD LGRUHDHWH FRIVZ HLGRXUR SIRMANDI QXY UMY LFXAQ) FRIWDARADMG Z W
LQXUDGFH FRYHIJH DQG SRAMQMIOUP HADIRY P HDXUWY |, Q DEAWRY Z H KDYH D @UH WP RM Z RUN RUFH DG KDYH LP SBP HOAG VHRXUMY DQG RKHU SRTAHY VR JRYHOD \MLY
SRSXMIRQR DARADM/ $ GYRXIK Z HFRQMXHR LP SBP HYWKRY S\ MFDODQG R EHYHRXUMY P HDWKUA/AR HOXUHWKDARXUBXMGHN RSHIDIRQY WP QI XRNRDCDOGWR HOKUH
XQOMUXSIMG VHYLFH R RAUPXMEP HY RXUM WP \/ DQG RURSHIDARYY UHP [LQ YXQAH.IEGIVR A BHDMEFNY DG REHUGMXSRQY GAHWR WH | CRAKDAD\LI QL LFDQASRMROR RXU
HP SR HVZ RINUP RMD DG Z HFDQRABH FHYSEQWWDARXUP MM DNRQH | RIWZ LQEHH | HRYH



7OEBIR &

) DOUHR FRP SO Z W SHARGDOEDD SLRMANRQ DQGSUYCR. @7 V DQGRKHUGY VDQG UHI XOMRQY DSSTECEGIVR RXUBXMGHW FDQ DEHIHD Dl HFAWRXUBXMGHY

: HOWH\XEMRAR DYDUHIV R FROMAXA® HYRVQ) DYGGHYHBSIQ) @F VDG UHIXTMRY LQQP HRXV WM | HIHICOGG | RHIQMUANGRIRD/ HDAQ) SHIRTODSRMIRD
DOGSUYIR @7 V I(GFOGQ) WHEDI RGQD&RQKP HUBWYIR $ AVZ KIFK Z D/MIQLLFDQ® P RAIHGE WHE&DNRAQD3WYIR 5LIKWS FVGE SUYTR GIMDIR) SDMGLODD
(CRBDIQ) QP EHUR WMV DVZ HOD/\RH( XURSHIDS QRQV* HHIO DB3URMANRYS HIXDMWRQ DG &KLCDV3HIRIN QRP DIR3URMANRDS FN) DOUHR FRP SO Z W \KHH
@7 V/ DQG W XDNRQY/ RAR RKHZ VH SIRMAWSHIRIDOM | RP - XQDXAKR HG CFRHW XVH RURMHUSIRAHMQ)  FRXG LAXONQ MMDIRY FOIP V GIDORUBIXDRY SIRFHAQIV
LOMXLUHYRUQYHX DR EP DIHWR RUBBXBMRY | LGH/RUSHIDMWY DOR Z KIFK FOQDGYHYHD O HAARXUBXMCHN

2 XUKDQEIY R QDM IV \WEVRAMR D YOUHN R @2 V OQG WXOIRY/ LFOAQ) BHIXDMIRY B YDURXY JRYHIP HOAMIHARY LGFOXAQ) \WH 8 QWS 6\BIMY ) HEHIDD7 WDeH
&RPPIWRD ) 7& D5 YOURXY WIM GFDOD0G | RIQUHIXDRY DG IHIAHY 2 XUDIUHP HIV Z W FHYSEQ PXWRP HY DQG BXMGHN SDUGHY P D DR \KEVRAKY\R AHMEIQ
WXL HQIV UHDAG W RXU SRFHMQ) R SHIRIIDIQRP DIRY LFOAQ) REQIDMRYY W XVH LGN WBQELSG RU UDREIEG! VHRXUMY P HDXUY \R \DHIXOG SHIRIC
[QRPDIRY : HDORH SHAAKDAHMHZ LOFROMMHWR EHGY. SIRRRHG@Y V WHIXDMNR/DGLOGAMY WEELG/FRIFHAQQ) SUYTR  DSIRMANR DG RUP DARQVHRXUM 1O
\KHS QMG 6\BIMY WH( XURSHDQS QRQDQG RAHUMUMGRNRYY DG Z HFDQERA HABHMP LGHDEZ D VSUHARAKHLP STPAR \KAK [ XMH@OY V B XDNRYY DOGWIELG/P D KDH
RORXUBMCHY : HH SHAAKDAY MY @ V B XOWRY/ DOGMBEDG/P D HYHQ EHLQMSUAMG QL HIHQ® RUGFRQMMAE® UHDAYHR HIFK RAHULOWWHI XMUH

* H DUH DOR \KEMPAR QP HIRXY O V DQG U XTMRYY LFOGQ) WRH I R \WWH SIRGAIRD \OB! P OMNY OEHIY FROMMWOHIY DQG AWIBMRQ R RUSIRGENV
HP SR P HADQG RAPXSDIRQDOKHIEN DG\ HIV DG HYLURGP HQWD \VRADODQG JRYH.ODFHP DAY DQGWERWGY) [P RQY RKHY &RP SIDGFHZ W \KHH@OY VDG B XDIRY/LY
FRWM® DOGARP SBf JLYHOWHDMMHR RUBXMGHW RXUUHIDGRH RQWLLEG STV VKSSTHY L1 RUHIQ FRXQUIHY DG RXUH SRXUHR WH@YZ VR WRHFRXQUHY DOGWH | BNXHQN
DERSIRQR Q. @Y VOQG HIXDIRYY ) DOUHAWR FRP SO Z LW \KAK O VRUUHI XOMWRQY FOQ\KEMPAXV R FUP LDORUAYLOLQYHKM DNRQY RUHI RIAHP HQATRIRYY | LGHY SHIDEWY
LOMQRINRQYRUUAXIRNRYY DR Z KLIAK FOQDGYHYHD O HANRXUBXMCHY

1 HP D' BHXCDE®I\R SLIRMANRXUMDGHP DINVRUBIDQGLP DIH Z KIFK FRX@BKDUP RAUBXMOHNY

© HUHD RQWDG-P DN U MADIRQY DG FRP P RQMY. WGP DUN U KWAR SIRKMAMHGMMAMYHHVR RUELDQG : HUHI DG RXUPXAWRP HJIDGE SLRSHRADV WGP DU GRP 0Q
QP H/ RS, WKW SDMIN DG P LOULQMBRXDOSURSHWY DY FUMDOWR RUNKFRHY DQGZ HUHD RQWEGHP DN ARS WKWIGE SDMMLY. \MDEH VFFUAABLRMAIRD DI UHHP HQW
DQG RKHUP HXRGY/ Z 1W RAUDXRADM/ DG RAHY R SIRMANRXUSURSUHEY WKW 2 XULCCELOW VR HJ RIFH ROWHH SWDIRQR - RXULQMIBRMIOSURSHW WKWP D KDP RXU
FRP SHIMWYH SRUMRQ DG RUBMGHW |, | Z HOHXTEGIR SIRKFWRUNMKGRBI\ DGR DEHDOMD P DQEQ DG SIRMVWRXULQMBRNICSURSHI WKW Z HP D 11QGRXHYH/
DAD FRP SHIMYH GADGYDQEIH \R RKHY Z KR GHHE QRAIGRXU\KH DEAWREIOH SHOH WP H DG H I RWUHTXLUAG R FUDM \WH LOCRYDIYH VROMRQY \KDAKDYH HIEGG XV R EH
\KFFHM XOR DM 7 KHEWRUH SILDARQR  RXULQMIBRAMIOSURSH WY U KWDQGH FOMYLW DI UHHP HQWFDQKDYHDLI QU LFDQABGEYHYHH [ HAARQ RAULHYHGHY

$ GAWRDD \WHH FOQ EH QR DAXUIGFH\KDARH DRNRQY Z HKDYH\ENHD VR HAEEDWK DG SURKFWRXUMEGHP DUN Z LEEH DEHDXOM\R SUYHWRXQAMIHWY RUQUKQIFP HOAR RXU
WGP OWE RKHY : HP D (RABHIEGI\R FOIP RUDMHYWDG-P DUN RUXQ DUFRP SHIMRQFOIP VD) LQMKLLG SDM¥YI RUDQ. QP BHUR UDRQY DG RXUNEGEP DOWP D EH
| RXQGLQYDIGRUIXQHIRIATE®! $ MGIH MY RURKHUDGWAFDAYHERG P D | LQGWDMWHFRIGAEWR FRP SHIVRY GRHYQRAQ UQIHRUYLRTIM RGP DN UKW 7 KLLG SO/
PD FOIP \KDAKHXHR RXUWDG-P DUV DQG BUDQEQ) LQUQIH GOM RURKHE VA YLRDM\WHFRP P RQ@Z. RUBHIIMAMIG P DUWR \KDASDNY. RAKDARXUNCDY DQG P DU
HI RWFRQMPAM XQ DUFRP SHMIRQ 6XFK FOLP \/FRXCS UKOVQ LOWGRRYHUHIH SURKLEMG WHXVHR RXUP DN EUDQAQ) DQGP DNHNY DRV DG\ QULFDQNEP DIHY
WWHEG! P DJHY DG DVRCH | HAY DG RV FRX@ EH Y. DEHG DV D UAKOWR \XFK KIIP V 0 RUFRYHU 8 QWG 6\BIMY 0G| RULIQWDG-P DN RILFHVP D UH XVHR JUDOAH LMY
DOG | XUUHWEGHP DN CESOFDIRQVOQGP D FOGRHCRUSDUNIE FOGRHOADG-P CUN U0 MADIRQY

7KH@QZ VR AHMEOQ | RUHLIQ FRXQUHY P D QRASIRMANNH XVH R XQUHIIKMIHG WDG-P DLW \R \WWH P H H WOAD/ GR\KH @Y VR \KH 8 QWG 6\BA $ V D UAKOVIQMEDIRIC
SIRMANR) R RUBIGG P DIHP D EH@P MG DG RAUULI KR XVH RAUMDGEHP DU RANGH WH 8 QUMS 6\BL FRX@S EH LP STILHG 2 WHUSHYRQY RUHQIMHYP D KDYH WKW\R
WDG-P DN \WDAWFRQIEEQ SRMRQVR  RXUP DNWRUP D KDYH U IMMBHG P LOURUFRP SHICY P DN | RUIXUQWMUA DG RUCFFHWRLEY LQ | RUAI Q FRXQHY Z KHIH RAUSURGAEW DH
POQMOAMBG 7KHH PO DOR EH RXHJ SURJ WIMADARYY R WGP DUW [GHONFDDRU VP LOU AR RXUMBG-P DN 1Q RAHJ IRIMIQ FRXQMHY R Z KIFK Z H DUH QRAVCY DA
$ FFREQIO WD EHSRWMEBH RUIRKHY
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R SUAYHQAKH P DX CRMUHR  RAUBDQEHS P HIFKDQEMH LO FHABEO | RUAIQ FRXQUIHY ROWH\DBIRUH SRMBIRQR RXUBLDQEHG P HIADQAWHI URP FHAEEQ | RUHIQ ARXQUEH/ VR \KH
8 QAMG 6\BIMY | Z H Z HIH XQCEGI\R WERK D QFHMQ) DUDQIHP HAZ W \MHH SO Z H P LIKWEH XCQTE®H \R P DK CRXUH RXUSURGEN LO WRH FRXQMHY 2 XULTEAN \R
U IALIRXUMIDGHP DN RUSXUAKDVH RUGEHQHRH UL KV X\VH\RH UHBYDOARDG-P DUNY RUGRIRY LQKHH MUNG RIRQY FRXGE QP IWRXUDELOW \R P DX CRMUHRXUSLRGENIQ BIW
FRM® P DUHVRUSHHADMGQHZ. P DNHVIQMUNGRNR)/RANGHWHS QUWGE\BIMY 7 KHRIFXUWHIHR 0Q R WHIRWHIRQ) FRXGKOP RUBMGHN

: HP D' QRWEHDE®RIVR DAHTXDMD SURMRWRXULQMIBRXDCSURSHIV UKW

: HU- DG RAUPAMRP HUDGG SLRGHRADMY WGP DN GRP DQQ@P HY FRS\ UKW SDMNV OGP LOULQMIBRMOOSURSH Y D/ FUMFDOR RAUNKFFHW DG Z HUHD RQWWDG-P DN
RS\ UWKWIQG SDMOANTY. WEGHVHFUAABURARNRY DI UHHP HQW DQG RMHUP HKRGYZ 1\ RXUDWRADM/ DG RKHY W SIRMAWRXUSURSUHBY WKW @ HP LIKWIRNEHCEGI\R RAIQ
SIRMRIRQLO\WHS QMG 6VBIM/ RULQM DRI | RURXULQMBRNICSURSHW DG Z HP LIKWIRNEH CEGIVR REBIQH | HRAYH LQMBRXDOSURSHIV SIRMANRQLQ FRXQUIEVIQZ KIFK
ZHPD LQWHIXXUHVHDSIRGEW |, | Z HOWH XTEGI R REEEQVKFK SURKRNR) RUBMGHY | L(DGRLDOFRAMRY RSHDIY XAV DQGE SIRGHFVP D BHKDP HG $ GAURTD
DARADMY FRUARLY RUFRQXGEQNP D P MBSURSUDMRUGVFRVHRXUFRQ LGHRNIOQ RUP DIRQRUQABRNOICEURSHYY DQG DI UHHP HOVZ LKARRHSHIRQVP D GRW] IMAP DL
RAFRYHUWKH LQ RIP DIRQ RULQABRXDOSURSH 1Q TXHWRD RUP D (RAEH HIRIAHE®! DR Z KIFK FRX@ KDYH DQ DGHYH P STPARQ RAUBXMCHN | LQDGADDFRAMR)
RSHIDAY UAXOVDQG SURSHRAWI RUKHI XMUH

7 KHSIRARIROR RXULQMIBRNOCEURSHW WKWP D BNUHWWHH SHIGWUHR \LIQU LFDQWLCDGRD0 P D) HIDODQG RSHDIR DOARXUAHY 1 RE MWAWEIAQ) KA H SHIGWWMUY
\WH VBV Z HVENH R SURKPWRXULQMIBRNCCSURSHIY P D QRADGHDOMD SURMRARXULI KW RUSUHYHQAMLLG SO I URP LQUIQILGQY P MISSURSUDY RUGVRBRIQ) FRILGHQNC
IQRP DIRQ RULQMBRMCOSURSHW 7KH YDIEW HIRUHEOW DOG LQUQIHP HUAR  RXUSDMV WGP DN WDGH VHFUAV DOG RMHU LOMBRMOIOSURSHW WKW PD EH
FKOOMIHG B RKHY 1Q GMDINRY RUMURXIK DEP LOVRDAYH SURFHY DQG ZHP D QRASUHYOIOI) WKFK GVSXMY $ GAURIDD EHFDAH WH SURFHW R RAEIQQ) SDMMADG
DG-P DN SURKRMRQLYH SHUYH OGP HFRQAP LQ) Z HP D QRAEH CEGIVR SIRHIAMDDQHHWDY  RUGHMULEGI SDMIADQGWEG-P DN CESIFDANRY/ DAD UDRIEGIFRVMRIQD
WP HY P DQQHJ DG \WAK DSSIFDIRY P D QHYHUEH JUDQAG ( YHQ L \KAK DSSIFDIRQY [WXH D/ SDAQIV DG WGP DN \KHH FOQ EH QR DAXUDGRH \WDAKHH SDAQN DG
DG-P DUWZ L@DGHNDMD SURAFRXULQMIBRMOCSURSHW DyAKH GI DONNQELG/ WA \R\KH YDIAW H RUHCELOW DG VARSHR  SURKAIRQR SDMOV WEGHP DUNY DG RAHU
LQMIBRXDOSURSHIV UKW DHXQFHYBO |, | Z HOUXTEBIVR DHNOMD SIRMWRXULQMIBRNICEURSHYY UKW RUBMCHN | LDQRDOFRAWR) RSHIDMY WAXOVOGSIRGHRAV
PD BHKOP H3

© HOBR P LIKWEH UTXUHG VR VGHIG W QU LFDQABARXUAH/AR P RQVRUDQG SIRMANRXULQMIBRMOIOSURSHYY WKW : HP D' CRABHCEGI\R QVFRYHURUGHMP LGH\WHH WAR DQ
LQUQIHP HQAP MCBSURSUDIRY GMEBRKUH RURMHUYIRDMRQR  RXULQMIBRMIOSIRSHW WKW FRQLGHMOIGQ RP DAR) RURKHUSUIRSUHEY WKW : HP D LQWOMFDIP VRU
@ DIRQ DI QMRKHY | RULQ UQIHP HWP MCBSURSUDINRQ RUYIRIMRQR - RAULQMIBRNCCSURSH IV WKW FRQ LGHDNIOLQ RUP DIRQ RURKHUSURSUHEY  WIKWRUVR HIBEDK \KH
YDIAW R \XAK WKW ' HEW RUHIRW ZHP D EH XQTEG! R SUHYHIMMLG SDUWY/ |RIP HJ DARADM/ FROXAEQV RU LQG-SHIG-OAMRUERRLY 1R LQUIQILQ) XSRQ
P MCBSURSUDIY  GVFBRMQ) RURKHZ IVH YIRDWY RXU LOMBRXCOSURSHY WKW FRQLG-QIDDLQRIP DIRQ DQG RKMHU SURSUHEY WKW ,Q DEAMRY LQWHY FOIPV RJ
QN DIRQ DIOQMRKHY | RULQ UQIHP HQVP MCBSSURSUDIRD GVFBRKUH RUYIRDMR) R RAULQMIBRYIDSURSHW WKW FRQ LGOI RIP DNRQ RUSUIRSUHEY WKW Z LaDEH
H SHOYH DQGP D EH SRKIEMYHD H SHOUYH $Q @MDIRQ RIRKHIGVSXM BAROWMRY P HKDQWP  Z KHKHJRJGRAMEY BARYHS LQ RXUI DYRU FRXTS UWAXOMQ LI QL LFDQN
H SHQHWR XV DG AYHWWKHH | RWR RAUWKQFDCORGE P DI HP HOASHIRQGHD Z KUK P D P DAMUDED DOHYHD O HAARXUBXMCHW | LCDGRDOFRQAMRY RSHIDIMY UHXOVDOG
SIRGHFV

( YROLQ) JRYH.LCP HONHI XDWRQYDOGLOYHARUH SHRABMRQYRQ HMLRGP HMEOVRADCDQGJRYHLQDQAHI CRRYP D P SRVHDGAWRCDOFRWDQGH SRHXVVRGHZ UMY

7KHH LY XGHIEQW WIDEQ) SRMIOOY V I XOWRY/ DG SRIAH/ UHDME R JGEDOHYILRP HQEDWELCELON P DN FIP DM FKOQIH @ V DQG WHIXDIRYY LGFOGQQ)
AVFERAXUH REQI DIRQY DG BRI ROVKEK P DIWY &KDQIH/LQ\WH GI DORUHI XA HYLLREP HADH HAMY) ( 6+ DOG \VKWILTELOW GVFBRAKUH BASRUEBGIVRAUAQ) \XSSO
FKOQWIQADHA  RUHMLRP HIBDSIRMARRD [P RQY REHY [(FOGQ) WHIXDIRYY/ R P MAERQ AR LGH DG RMHJJUHIKRXAH JDV HP IWRQY VR GMARXUDIH WH X\VH R
SOWF RUVR CP WRAR LP SRHDEAWRDOARIWRQFRP P HIADCY, DAUXVHP D UAXOVQLGRSHDHSE FRP SIOGRHFRWVI RUXVDQG RAUBXMGHW SDUGHY DOR Z KK P D GHIDAYHD
[P SCAMRXUIAXOVR RSHIDARY | LQDGADOARQAMRQ QG FDK | BZ V7 KHH SHABMRQY WHDAMG\R ( 6% DG KWELCELOW P DAWLY DHUISLGD HYRYIQ) DOGIWRP WP HVRWP H ZH
DORXGFHAHMBQLQWDAYHY DG IR WHIDAMG\R\WHHP DY :  HFRX@| DO RUEHSHIHYHG\R | IOR CRAASROUED  LORXUH I RW RUZ HARX@S| IAQLFFXUDMD U-ERWY RXU
SURIUWRQ\KAK LQWWDIYH/ DG I ROY



7OEBIR &

: HP D BH\XBWVRWR SURGXRMIDEONV FDIP VI SHRSBIRUSIRSHIW DIHKDUP HSB WHSURGXPWZ HVHD

: HKDYHQRAKDG 0 VI QU LFDQABUIRGAMICELMN FOIP VAR GDM : HSOFH DKLIK SURINY RO GALIQQ) RXUSIRGAW\R EH VDI H I RUFRQAXP HY DG\ HIV \MMRXUSIRGAW LQ
\KLLG SOV OERDRUHY 6\MD \KH SURSAW Z HVHIDRUKDYHP D4 RGP D H SRHXVAR SURSAEMIEOW FOP V QMDIRQ DG W XDRY CRNRQ UHIIY \R SHIRDOLCMU
G-DK DQG HYLRP HMUDRUSURSHW AP DIH 6RP HR RXUDIUHHP HQWV Z AW RXUNKSSTH.Y DQG LQMEDIRIDOP DA CRXUAY P D RAIQEP @I\ XVIURP SIRGANITHMN | RUD
SDMFXOUNXSSTH IV RULQMCDARGDOP DX CRMUH IV SURSEN RURXUMKSSIHY RULQMIDINREIOP D4 CRMUBY P D GRAKDYH Vi LELHQAUARXUAHY RULQUKUDGRH R D \KHU
LQE-P QW DQG GH HQH REQIDIRYY $ GKRXIK Z H P DIQEIQ ACEMN LOKIGFH Z H FDQIRAEH FHVEIQ WDARXUFRYHIH Z L@EH DEHTXOM | RUCCELOMY CRXOD [GRXUHG RUWDY
LQUXUDGFH Z | GOFRQIXH VR EH DYDLOEGIR XV RQ HARGRP LFDID BDRIEGI WP V RUDAIDS Q- SURGRNITELAW FIP V DAVHIMG DI DQWAKY FRX@ [P RY RKHAMQIV KDP RXU
WBXBINRY P DIHRXUELDG FDAVHXVAR LGRXUMI QU LFDQWAR DQG KDYHDP DMUDCDGYHYHH | HFAWRQRXUBXMGHW BAXOVR RSHDNRQY DG LDCADCFROBMRY

3 URXRAWZ DULDQW FDLP VRRX@ KDYHD P DMUDCDGYHIHH | HAARQ RXUBXMQHN

© HSIRYLGHD @ HP HZ DDV RQWHKDUGLOHWSLHAH/R RXUB CRMRCDY DOG\WHVR WOQHWELHAHYR - RXUG TRV DG D P W5 Z DUDQIY RORXUB\MIIN? HK FRP SRGHOVZ KIFK LI
H LAHVFRXTG GOG\R Z DUDQN FOIP V 7 KH&RP SO P OQEQYDUAHYHI RUZ DUDQI FDIP V + RZ HYHJ \KHHFDQ EH QR DAKUIFHWDARXUUAHYHI RUZ DUDON FOIP VVZ L@EH
DEHNXOM RUDCAWRDOZ DD UAHYHY Z LADGRAEH WANXLUHG GXH R | LOUAY LOWHWRKGRBI\ LQ RXUB\WIBRT HAK FRP SRHOV RUWHBAHS Z DUIDN BAHYH/P D EHUTXUWG
0 DAIDOZ DUDQW FOIP V FRXG [P RY RKMHUMQIV KOWP RXUUHSXBINRQ DOG GIP IH RUBIDQG FDXVH XV \R LGRXUMU QU LFDQAUB0IU DQG RUUHBOAP HQAFRWY OQG KDYH D
P DAUDCOGYHYHH | HFAARQRUBMGHN | LCDCADCFRIGMRY RSHDIY AXOVOQGSIRGHW

: HOUHDQGP D LQWHI X\UHEHVXEMAAR VHRXUMAY/ QM DR Z KLFK LVH SHMYHDQG FRX@G A YH WP DO HP HNDIWNRD

: HDMIQROHG QOGP D LOKH I XUHUH EH\KEMPAR O DIRQ RURKHUGVSXMY/ ZKIFK PD. LFOGH TP RQY RKHY FOIP VIQRNGQ \WH | HEHDODGE WM HEXUMEY @7
FRUUAMOORTIP VRURKHURTIP VOUMCQY |URP \KH UAKEAMP HON P DN-ASUFH YROWIW RURKHUICRRY , Q SOMEX@U RY' HAHP BHU D SABMYH HRXUMEY FIDW CRIRQ
Z D/ ILBG IDQIKY DG FHYEQ R RXUPXWHADGS | RP HUR | LFHY 1Q \KH 8 QUMG 6\ IMMEVERAWRUKH' IMMPAR & RIGHRANDAMFTBWRGHS * XMHKWY 7KH/ RYHF
&RPSM 1R FY W UFRYHUGEP DIH/ DBIHZD AAHG B YIRDIRYY R | HEHDOV-RUMEY Q7 1Q ARQCHANRD Z WK \KH UAXBRP HQV $ GAMRIDD  \WUHH SXUDIRYH
\KDUHKRCGEHUGHUYDIYH CRARQY KDYH EHHD LG LOWKH 8 QWG 6BV IMMEVERAWRUWH' MMEVR &RIHRANHAVR BHKOD R WHERP S0 DIDQMAHMIQR W PXUHQADG
IRP HUR I LFHY DG QUHRRY 7 KH FDAY DAHWETIP VR BHOD R WHERP SI) IRUBBIK R 1IGADY GAV YIRDIRY R \KH ( [ FKOQIHS PVXQWMEQUFKP HOVFRSRIDM
Z DA DQG0GQ) DG CEHMGY SUP DY YIRDWRYY 2 \WHUSRAQITOSMIQNV P D DBR | LG DEAWREIOMZ KW LQ FRIGHANRD Z WK \KH UAKBRMP HOV7 KH RAFRPHR D0 \KFK
O DIRQLY XFHMEQ $ GIWRDD WHP DNVBUFHR RXUFRP P RQWRAN KDVEHHQDQGP D FRQMXHR EHYRDMWB! $ VDUAKOVZ HP D EHWH\BLIHAR VHRXUMEY FODOW CRARQ
O DARQLOWWH I XMUH 7 KHGH HHRUVFNBP HOAR \MLY QMDARQ DG D0 | XMUH QM DINRQ FRXTS EH WP H FRQMP L DG H SHMYH GYHYWKH DMWQIROR P DQIHP HOALZ DY

1P RUBMGHW DG Ul D) QMDY LV DOHYHD UARYHE DIOQMXY FRXE KDYH D P DAMUDDDGYHYH HIHAWRY RXU ILCADOFRGGEMRY) $Q DEAMRIDUIXDRY

FROHDHIFHY QMDIRY FOIP RUGVSXM Z KHKHXFRHA XCRUGRVFRX TS \KEMRWKV\R DEAMWRDOFRAV. G YHYWVHDFMMROR RXUP DI HP HQARULP STURXUBHSXBANRY ( OFK
R WHHFRQHTXHIHYFRXGE KDYHDP DMUDCOGHYHH | HFRQRXUBXMGHN BAXOVR RSHDIRQY DG | L(DCAOCFRIGMR)

* RYHLOP HONHIXOMRQR \WH, QMQHADQGHRP P HIFHLYHROLQ) DQGXQ DYRIDEBIFKDQIHYRUIDLOUHE, XVAR FRP SO Z W \KHHUHI XOMRQY FRXG\KEWEQMDED KDP RXU
EXMCHWDQGUHAWR RSHDIRY/

© HOWH\XEMPAR JHHDOEMQHN B XDNRQY DG QY VDY Z HEDY W XDMWRQY DG @ VASHAL DD JRYHQQ) \WH, QMIOHNIGE HRP P HIH ([ LY DOG | XMH U XDIRYY DG
@7V FRX@ [P SHEH\WHJIURZ \K R \KH , QMOHNVHRP P HIFH RUP RELG! FRP P HIFH 7 KHH W XOWRQ/ DG @7 VP D LOYRYH\E] HY \BULIV SUYDR DQG COB\HRXUNY DOMSLP
FRQMP HUFHAWR | HIQIV FROMIABIRMAIRD HBRARGIE FRQAIAVDQG FRP P XQFDIRYY \KAK Dv* GR GRAFDTP 0O DG\M WP HADILQ) WHNXLP HOV - FRQUKP HUSLRMAIRD X\H
R DMYIADOQMDIHFH , QMCHAGHWDDN 06 JUMAGY WY QRAFBOUKRZ H MM @ VIRYHQQ) IMKH/\KAK Dv SIRSHW RZ GHIKLS VDBV DQG RKMHUM Hy DG FRQP HJ
SUYTR CESO R \KH, QMCHADAKH YDA VRN R \KHH@OY VVZ HIHDERSMS SUR MR WHDEYHR WH, QMICHADGE GR GRAVRQAP STV RUDCEHM\KHXQTXH IMMH/IDV-G B, \KH
, QMEHARUHRP P HIH , WY/ SRUMEGI\WDA HHDOEMGHW W XDWNRQY DG OV RARRH\SHAILDD JRYHQQ) \KH, QMIHARUHRP P HIH P Dl EHIQMSUMS DG CESTHG QD
P DQQHUDALY LGFROMMMOANURP RCH MUMARNRQ\R DCRMHUDQG P DL FRQ TRAZ W RIHUUXGY RURXUSIIAWAHY $ GAMRDID Z H DUH VKEMAAR YDURXY | HEHID WEM DQG GFIC
FROMXP HUSURAANRY SUACQ) WDQSDUHR  DOG! DOHOGYHWQ) OF \VKDABI XM UABIGLY DG
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JRHOWHP DN DEHWQ) SURP RIRQDJG\OBIR P HIFKDQAH LFOGQ) &I RQDVERQKP HY HIDOE HP HAHVE FW

7 KRXIK Z HVHHN DATEDIP HAR EHLQI XQFRP SIDFHZ 1\ DEVKAK @F V Z HFDERAEHVXUHWDANRXUSLIRNAHY KDYHFRP STHG FRP SO RUZ LAFRP SO | XA Z W DIDXAK O VDG
UIXTIRY $Q 1DOUH RUSHIHYHGIDOWA B XVARFRP SO Z WD) R \WHH@OZ VR XDNRQY FRXGE UAXONO @P DIHWR RAUB-BXBIRD DERWLQBXMOHN DG SIRFHAQIV
RUDANRQ/DIDOWKVE. JRYHIP HOBOHIM/RURKHY $ Q VKK SUIRFHHAQ) RUCRIRQ FRXCBE @P DIHRXUUHSX R DQG EUDQG | RIFHXVAR\SHIG\LI QL LFDQAZP RXQNLQGH HOH
R WHH SRAHHAQIV GWEFARXUP DI HP HOMQFUDH RUFRWR GRQJ BXMQHV GFUDHWHXHR RUZ HEWM B FRQKP HY DG UAXONQ WH P SRIMRQR P RHBY
QEOY : HPD D3R EHFRQMPXDID CEEGIRIQE-P QI\ DQGKRGEKOUP GW\KLLE SDUEY| URP \WHFRIWRUFRQHNHIFHVR QRQ FRP SIDGFHZ WD) \WAK @7 VRUBIXDIR/
, QSDUFXTU Z HOUH\XEMFR D SXABIAYH DWW CRMRQ @Y KW &, 00 R QD UHDAG\R WH&RP SDQ VSURQ SUIAWAHY 7 KHFRP STIQATHHIDD CEBIH/AKDAKHERP SIQ | DOHD
DEYHINHG QVARXQV RQ FHEIQ SURSAWV 7 KH STQN VY TP RY REHWMQIV DO XQSHALILHG CP RQAR PRHBY @P DIH/ [FOGQ) \WEBI AP DIHY SXQUWHGEP DIH/
LOMGRYH UHIH  UHIDAG VR \WWH & RP SDQ /\DBY SUIRNAHY DOG DWRCH VT H H SHWHAY DOG RMHUH SHOHY $ GRRXIK Z HLQMIG R GH HIG RAHYHY YLIRIRA® DICIQKANAH
FOLP V DWHIMG DI CLQWAKY Z HFDQCRABUHE FVWRH SRMMDORXRRP HY FRIMDQGH SHQHYDARADMG Z W UGG D0 |XXUHRDIP VDG @Y VKW $ Q. @P DIHV GICOHY RU

FRWDWRADMSZ I QM DAY RUMARNQ) FOIP VXQEHUDQ WK QY VARX@EHP DMIDOD

2 XUSIRGXFWRUP DUNHM) DRMMMHVP D BHI RXQG R LQ UQIHRUVRDW\WH LOMIBRXDCSURSHIV UWIKWR RKHY/

7KUG SDWA/P D DAVHWADIP V RULQWDM @M DNRQ DAHNY) WDARXUSUIRGAW RURXUP DINHAMY - CRRYMWY L WQITH RUYIRDMM WK \KLLG SO SDMVARS, WKWMBGHP DN
\WDGH VHRUAARU RKHULQMBRXDOSURSHIY WKW 7 KH DWHIMG FOLP V DG RU@IM DINRQ FRXG LFXGH FIP V DI QOWAKY RURXUNKSSTHY DBILQ) LIQUQIHP HOAR LOMBRXOC
SURSHW WKW Z LW BRSHRAR RAUSUIRGEWVRUFRP SRHOVR XK SURGEFRW

5 HIDEBWR WHP HIWR \WHFDIP V Ll RAUSURGAN DLH DEBIHG R LG UQIH RUYLRTM WH LOMIBRMIOSURSHWY WKWR  RKHUSDMEY Z HFRXTS LOPXAUNKEMBQMIOFARW DG Z H
PD KDHWR [P RY RMHAMQIV

REBIQ CFHQHVAR XVHVXFK LQMIBRMICSURSHWW WKW Z KIFK P D GRAEHDYDMEGIRQFRP P HIADID UDRIEGIMP V RUDAXD

UHEALI QRAUSIRGANRUFKDIHRXUP DNHIG) CRIYMMAR DYRGLQ UQIHP HOARURKHMRDMRYR \WHIQMBANDOSURSHW UWKWR RKHY
VRS XMQ) \KH\KEMRNP DRUSURMARGE. \KHLQMBRXOCBURSHW KHIBE, RKHY

SO JQILFQAFRP SHRDRY DG RUHIKDGRHGEP DIH/ DVRLGH VI HVOQGFRAV DIGRU

GHHIGON DIRQRUDEP LQWDAYHSIRFHHAQIVZ KIEK P D EHFRW® Z KHKHUZ HZ LQRUBH DUGZ KUK FRXGS UKV DVKEMBRMOA YHYRQR RAUMP H | LOCADTG
P DCIHP HQNRXUAHY

1 DD RO WHIRFIRQ) RFFXU RUBMQHN | LCDQRLDOFRQAWR) RSHIDY WXV DG SURGHRVFRXES EHP DAIDED DGHYHD DI HRAMS

H +H+ o+

5 M\V5 HDMGWR2 Z HOKIS R 2 XU&RP P RQ6WHN
7KHWDAQ) SUFHR WHWKDUIHV/R RXURRP P RQWRFN KDV EHHQ DQGLVANHD R FRQMXHR EHKLIK® YRDMWBI

7 KHWRAN P DNHNQ JHHIDOKDYH SHUHGFHG YROMWIY \KDAKDY R AD EHH) XQUHIDAG VR \WH RSHIDIY SHIRIP DFHR - SDMAXOUFRP SDQHY 7 KH P DUNAABUFH | RURKUFRP P RQ
WBFNP D EHIQOHF-GE PO) ICARY LFOGQ

$  DCAMDCRUDQIASDMS | ORMDNRQ/IQRXUPXWEP HUJURZ W \DBY RURKHURSHIDI UKV
1 YOUDMRQ/EHE HORXUIRMICRSHDMY UAXOVOGGWHH SHRBIRQVR \HRXUME/ DOV LOYHWRY DOGWHI LQOGALDOFRP P XQW

i D0 IRZOGEGRQ [IOADORURSHDNY [QRPDIRQZHP D SURYIGH R \WH SXECF RUMHRXUMEY DDOWV 00 FKDQIHY LO MY LG RUP DARY RURXUICIOUH R P HHA
H SHABIRQYEDHERQWMYIQ RIP DIRY
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$  CRRY/R HRXUME/DDOWZ KR IQUWDAMRUP DQEQFRYHIVHR XV FKOQIH/LOQI LCDGRDCHMP DMVE D) VHRXUMA/DIDOMVZ KR IRTRZ. RXUERP ST RURXUIDIOUH
R P HAWHHHAWP DMVRAWHH SHRBIRQ/R LOYHARLY

DEAMREOKDIVR RUFRP P RQWRRN EHQ) \RGLQR\KHP DR, XVRURXUH MM \WRANKRTHY RUWHDQIASDIRQR \KFK DBV
SUFHDG YROP HI OFMOIRQYLQWHRYHDIWREN P DNHMGFOGQ) DVDUAKIR WHIB/IQWHHRGRP\ DVDZ KRB

DQERXGFHP HQIVE\ XVRURXUFRP SHIVRLYR I QULFDQMBIRGAW CFTXAMARQY NDAD L SONGHIKLSV MLQAYHQMUHY RUFCBMICRRP P W HQV
@ KW\KU-DNGHG RULBG DI DQWKY

GHBSP HQVIQQH. GIMIMRQRUXIQIVE! MAADCRUHIXDRY ERGH/

RKHHYHQVRUICRRLY LFOGQ) \WRHUAKAMY |URP Z DURUGAGHQVR \WIRIMP  RIASRQHR\KHHHYHQV D5
\WHVRAHBCDQGHRGRP LF 1P STAMR P CFURHARQRP (F | CRRLY SXEQF KHIGK FUMAY/ DG LQM DR DOFRQ IRV

, | VHRXUMHY RULQGAMAE DQDOMV AR CRASXEDWK IRWHDURK RU SXEDWK LQDARXUDIM RUXQ DYRIDE®! URVHDURK DERXVRXU EXMCHY  RXUMRRN SUFH DQGWDAQ] YRXP H FRX@
GFICH

7KHWDAQ) P DNHNVRURXUARP P RQWRAN Z LODEHIQ OHFHG B \WH UAHDUAK DOG UHSRIWARDAHRXUMIEY RULQBAY DD WV SXEDK CERXKY RURUBMHY | RHRUP RMR
WHH VHRXUMEY RULGBMY DOV DAY FRYHIIHR XV Z HFRXE@ GVH YIMELOW LQ\KH | LQDGADOP DNV Z KLFK LQ MU FRX@S FDAH RUMBAN SUFH RUMBAQ) YROP H\R
GFIH ,| RHRUP RHR \WHDIOMVZ KR FRYHUXV GRZ QIUDGEHVRXUFRP P RQWRAN SXEQKH/ LEFRXUDAM RUXQ DYRIE®! UMUK CERXWRUBXMCHN RULL RURSHDI) XV
RGP HHAKHUH SHABIRQY RAUMBIAN SUFHFRX@ GHRICH

) XMUH\VDBY DQG IMKDQRHVR RXUFRP P RQ RN RUULIKWR SXURKDVH FRP P RQ RN FRX@S LMXOVQ DEAWRIDOAOMRY R WH SHRHDEIHRZ GHUKLS R RXUMBRNKRTHY
DG FRXAS FOXVHRXUMBRN SUFHVR GHRICH

H + + +H+ +H+ +H o+

, QREH AR UVHDEAMRDOFCSAID Z HP D LOWHI XUMUHR | HUDGAWREIOKDWY/R RXUFRP P RQWRFN RURKHUMAPXUAY FROYHMEGILQR RUH FKOQIHE®! RURXUFRP P RQWREN
) XMUH\DBY DQG IMXOGH/R - RUFRP P RQWRAN RUULIKIWVR SXUFKDVH RXUFRP P RQWRFN FRXTS U XOVQ\XEWEQMIOA OMROWR RXUH MM WWHNKREGHY © HP D VHIDWDURU
RNHUVHPXUMYEN LOWKH | XAMUH\RDWARXGS KDYH U KWAKXSHIRUVR H MM \WWRENKREEHY 7 KH SUFH SHUMKDUH DAZ KUK Z HVHDDEAWREDOKIWY R RXUFRP P RQMEBRN RUVHRXUMAY/
FROHMEBIRUH AU HEBILQR FRP P ROVREN LOIXMUHWIQLRIRQVP D EHKLIKHURUEZ HAKDQWHFXUHBUFHSHAMDOMR RXUFRP P RQWRAN

;- HADQRRWI XDLDQWH WDWRXUNKDUH UHSXURKDHSURILEP Z L@EHIX@ FRUXP P DMG RUZ LAHKDCRHE&Q WP MRFNKRGHUYDOH DG WKDUHUHSXURKDVHY FRX @S LQRUHDVHWH
YRDWW R \AWHWDAQ] SUFHR RXURRP P RQ WRAN DQG AP LMWK RXUFDWK LWHYHY

,Q-XCH RAUVROGR * LHARLY DSSURYHE D KD UHSXURKDHSUIRIUIP. XQGHUZ KIFK Z HOUH DARRU] HG\R SXUKDH XS \R PLARQR RXUFRP P RQWEEN IURP WP H\R
WP H 2 XUMKDUH UBXURDH SIRIUP. GRHY QRAKDYH DQH SIUDNRQ G DG GRHY CRAREMI DM XV R UEXUADH DD \GHALLF GRADUCP RXQARUR CFTXAUH DY \VSHALLLF QP B-UR
\KIU/ROD). SOMEX@UP HBEGIRUDADED 7 KHUH FDQ EH QR DAKUDGFHWDAZ HZ LAUHSXURKDVH KD DAVDYR.DEG SUFHY RUDADED ) XUKHU RXUNKDUH U-SXURKDUHY FRXGE O HAAKH
WIGEQ) SUFHR RXUFRP P ROVREN LFUHDHIW YRDWMIY UHGAEHWHP DNANITXGW | RURUMBRNDQGP D BHVKGHIG-GRUMP LCDMGDAI) WP H Z KIEK P D UAXOVMQDGZ HJ
P DUHAYDODIRQ R RUFRP P RO AN 5 HEXUFKDUQI RXUFRP P RQ MRAN Z LaDUHGKFH WH P RXQAR DK Z H KDYH DYDXDE®! R | XQG Z RINQ FOBMED FSMIDH SHIBWMUWY
IDAILE CFIXMNRQY RUBXMGHW RSSRIMQNY DG RMHUIJHHIOFRSR DM SXSRAY 7KH CRXODOWP 1) QP BHUDJG YOOH R \KDW UHBXUAKDHS Z LODG-BHIG RQ YOURXY
ICRRLY LGFOGQ WHP DNABUFHR RXUFRP P RQWFRN WDEQ) YROP H JHHIICP DNAWRGEWRQY DG RM-UFRLSR DM DG HRQRP LE FRMGHDIRY/
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$ QMBEN-RYHU SIRMMRQV LOQ RXU FKDUMJ GRAXP HOW DQG XQGHU' HDZDIH @7 FRX@S P ONH DQ DFTXMWRQ R RXU&RP SDQ. P RUIH QLI LEXOVDQG @P MDMP SW B RXU
WRANKRTH AR U-SDRHRUU-P RAHRXURXULHIAP DQDIHP HQW

3WRYIMRQVLQRXUS P HYGHG DOG5 FUBAMG & HWIFDMR |, GFRSRUIDMRQ DQG RXUS P HIGHG 0065 HABMG % @7 VP D KDYHWHHIHAAR GHD) 1Q) RUSUHYHOINY) DRKDQIHR FRQIURC
RUFKDQHY/LQRXUP DDIHP HOAR XU P HIGHE OG5 HUBWG & HWIFDMR |, FRERIDIRQDOGS P HIGHG 0055 HABMGYA @Y VIGFOCHSIRYIMRQARDN

f SHPIMWKHEROGR GUARARY\R FMBEDK \WH QP BHUR GUHRRLY DGO YORDCAH/ DG QHZ O RFDMG GUHRRDKISVE \WH O WP DIYH YRMR DP DMUW R \KH
AQUARYRMEAINRGHYKRAQ) DDAV R RAUMXHE DG RAMMBRAQ) WKOWHW/R FRP P RQWRAN

1 SIRVIGHWDVERRYP D R EHWP RHGE \WHP DMLY R WH\KDUA/R  YRIQ) WRANWHRAMBOAQ) HOMBGWR YRMIHHID LOHBRAIROR GLHARY

$  UIDAUHERMLG/R DOGLHRRYZ KR FROMMMWHERIGR QUHARYRUKRTHY DABDIDP DU R \WHIWXHG DOG RAMBIIAQ) KDWY RXUFRP P RO WRAN R DERSW
[P HIGRUUSHDOBURYIMRQVR RXUS P HIGHGDQG5 FABIAMGOA OF V

T UDUH R WHYRMY SZHUR DODNH)RAMBGEQ) \KOWY/R RXUFDEMIDWRAN HOMNM®BG\R YRMJIHHDD LOHBAMROR QUHRRY\R [P HIG DOMJRUUSHID RUDGRSN
D0 SRYIMRQIGFRMMNZ W FHYSIQVHRNRQ/R RXUS P HIGH5 D055 FABMG & HWYIFDMR |, FRUISRIDINRY

$ HA-BAD/RAKHZ MHSRIGGE WHWPVR D) VHIHVR SUHHUHE WHAN \GHADOP HMIVR RXUMBNKREHY P D EHFOGBG RO B WHERDG R QUHARLY WH
FKOLSHYRQR WHERDGR GUHARY WHAKH H HRXAWYHR | LFHU \WHSUMGHOMQWHIEBVHFHR DAKAH H HWHRILFH) RUDABDWY R DIDAHQRAMERAQ) KD
R RAUFDSMIDURAN HOMBGAR YRMJIHHID®D LOWHHBRNROR AUHRRLY YR \RIHKHID/DMQIGIFDW

$  HWIEDK DO/DFH QRIFH BN HOVI RUGRP LCDIRQY | RUHBRIRQ\R RAUERDG R AUHRRLY RUIRUSURSRIQ) P DLY \WDAFDQ EHCRMG XSROE, WRANKRTHY DADQOCC
RANKREHUP HAMIV

o UAIEIPAHIRXP | RURHMMQOIMW DNRQ DI OOWKVR' HDY DUH

7KAHSIRVIMRY/P D 1UARDM RUSBHYHQADD DMK SV B RXUMBANKRTHY R U-SOFH RUUP RYH RXUPXUWHAP DDJHP HAE, P ONGQ) IMP RUH QLI LEXOV RUMBRNKRTHY \R
WBOFHP HP EHYR RUERIGR AUHRRLY Z KIFK LY UASRUEB! | RUDSSRQIY \WHP HP EHYR RXUP DCJHP HQW, QDBAMRY EHDXHZ HOHLGFRSRDMGLQ' HDY OH Z HOM
JRHGGE WHSRMMRY/R 6HARD R \WH' HDY OH* HHDOSRSRADMRY/ ¥ ' * &  ZKIFK JHHID SRKAWD' HIY DHFRSRDIRIRP HYDILY QD) R D
BRIGUDQIHR BMGHVARP BCDIRY/Z MDD KRGHUR DABDXWY R RXUFCSABDWRAN | RUDSHIRGR WUH\ HOWYI| RTBZ Q) WHEDMRQZ KUK WHWRANKRG@HUEHP HD
RANKRGH

&@IP VIRUIQEP QUIFDIRY B\ RXUGLHARLYDQG R LFHYP D UHEXFAH RXUDYCLME® I XQO/AR VDI \XFRHWM XOKLLG SOV FOILP VDI CLOWAKYDQG P Dy UHBXFHWWHDP RXQAR
PR DYOLOEGIRXV

2 XULP HYGHG DG UMBIAG FHWIFDM R LGFRUISRUDIRQ DOG [P HIGHG 006 WWEAG B @7 V SURVIGH\KDAZ HZ LOIQE-P QI\ RAUGUHRARLY DQG R | LEHY 1O HIFK FDH VR \KH | XTBWX)
H WOASHP WG B\ ' HIY DH@Y  3XWXORAR RAUFKDWAL RUGLHRRLY Z LODGRABH QCEGI R XV RIDQ WHANKRTHY |RUP RHBY @P DIH/IRUDY BHFK R IIGADY GV
H A-BWL |RUCAV WDAEHIFK KLY RUKHJGAV R G DOV \R XV RURKUMBNGRTHY L | RUDAW RURP WWIRQY QRAIQ JRRG | DM RUZ KUK LOYRYH QMNP VFRQBANRUID
NRZ QY YIRDMRQR WHOY DO UL D/RKHE IVHUATXULHG SXOKOQARWH' * &/ 7 KHIDP HYGHG DG WAABIMG B\ @F VDBR BDAUHXVY L VR UATXHMG \R DBYDRHH SHOH/WDY
A QUHRARURUR [ LFHULGRAUHG LQ GH HIBQ) RULQYHAMDIGY) DWUHDAMHG RUSHIAQ) [RIRD \KWRUSIRAHHEQ) SURYLGHG\WWDAKAK SHYRQZ LaOUAM QDY \XFK DOYDGRHL WY
XQP DAMD GHMP LGHEWDABKAK SHIRQLY CRAVINGBG\R LGP QUIFDIRQE. XV : HKDYHIQEP QUIHGFHWEQR RXUR I LFHY DQG ALHARLY DQG DGYDGFHG H SHOHVIQFRQGHRAIRD
Z W AHMIQFDIP V 7 KRHFQIP VKDYHOQEDQ FOP VIRUIQE-P QUIFDIRQE. RUGURRY DG R LFHYLQWHI XMUHP D UHSFH RXUDYDIDEGH| XQOMARVDM\ \KFFHM XOMLG
SOV FOIP VI DQWAXVDQGP D BHBAHWHLP RXQAR PRH DOOEBG\R XV

2 XUDP HYGHE DQG UHADWG B\ @7 VAL QDM \NHERXUNR &KDQAHY R \WHE\BMR * HIDY DUH DVWHVRBIDQGH FOMYHIRXP |RURHIBIQWSH/R  DRIRQYDQG SIRFHHEQIV
WDAP D, EH IQUDMG B\ RXUMBRNKREHY DQG GALICQDMY \WH | HEHDOGMUPARRXUV R \KH 8 QUG 6\BRY Dv \WH \RB! DQG H FOMYH IRKP |RURDLP V DUMQI XQGHJWH
BHRXUMVS PAVZ KLFK LQ HDAK FDVHFRX@S @P WRXUMRANKRTEHOA CELAM \R REVBLQ D | DYR DEGIMARDO RXP | RUGMSXWYZ W XVRURKUGLHRARLY RILEHYHP SB HY/ DIHQW
RURKHUMRANKRTHY
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2 XULP HIGHG D06 UMBAG FHWIEDMR LGFRSRUDIRQ SURYLGH/\KDAXQBW Z HFRQHONQZ UMY \R CQDOMIDMHIRXP WHERXWR &KOFHY R WHE\BMR ' HIY DH\KDD
VRWHI XCBVWV] \MQASHIP WWGE, @ EHWHVRBIDGGH FOMYHIRXP IRUDQ D GHIYDIYHIRMRQRUSIRHHAQ) BIRIKWRORUBHKDD E CRNRQDAHYY DRIP R BUHFKR
DILGHDY GWRZ HGE D) GUARURILFHJ RURKHUHP SR HHWR XVRURKUMRANKRTHY F CRIRQDAHWY DFDIP DUMQI XQGE-UD) SIRVIMRQR \WH' * &/ RURXULP HIGG
DQGUMBIAG FHWIFDMR L(FRSRIDIRQRUCP HIG-GOGUMBMGE @2 V RJ G CRIRQDWHINY DRDP JRYHIHGE WHLQAMIDOD | DL ERANCH

2 XULP HIGHG DG UMBAG FHWLFDAMR LGFRUSRIDINRQ SURYLGA/ARDAXQBWW Z HFRQHINQ Z UMEY \R DQDEMIDAYHIRXP  \WHI HEHDOAMUPARXOVR \KHS QMG 6\BM/\KDEH

\WH\R®IDQGH FOMYHIRXP | RAWHUWAROWRQR DR CRNRQDAVHYY DFDIP DUMQI XQEHMH 6 HRXUMH/$S PARUMKH KBV DG W XOWNRQY/ SURP XQ DM \WHHKQGHU 3XVXBQAR
\KH( [ FKDQIH$ PAVRDIP VDUMQ) WHIKQGEHUP XWEHBURXIKWQ | HOHDOGMWMPNARXAWR \WH8 QWS 6\

7RWHI XCWW WGP WGE, @F D) SHIRQRUHMMY SXURDICQ) RURKHZ VHIFTXUQ) RUKRGQ) 0D LQMMMNQDD \KOWHR RXUFCSMIOWHAN \KDOEH GHP HG\R KDYH
QRIFHR DG FROHAG\R \WH I RUP  SURMMRQ LQ RXULP HIGHE DQG UMBAG B @2 V 7KLY AKRFHR 1RXP SIRMRQP D @P D WHRNKREHY CHONV R BUQ) DRDIP 1QD
QAlIHHOMIGADIRXP  LFOAQ) RHWDMWP D, 11QG | DYRITEG! RUFRQYHIHQMRUD \GHALLHG FOW R GVSXAY Z W XV RURXUGUHRRLY RILFHY RKHJMRRNKREHY RU
HP SR HV ZKIFK P D GVFRXUDIH \XFK @Z \MW P DNH\KHP P RUH QL LEXOVRUH SHOLYH R SXUKH DQG UAKENQ RXAFRP HY \WDADUH GW | DYRUZEG! R \KAK WIANKREEHY \KDQ
RXFRP H/AKDP D KDYHEHHQ DMEQEGILQRM-UMUMG IR/

% DIUHQ R WY SIRVIMRY KRZ HYHU WRANKREHY DUH QRAGHHP H5 R KDYH Z CLYHS RXUFRP SIOFHZ LW \WH | HGHIDOV-RXUMY @ DQG \WH KBV DOG U XONRQ/ \WHI XU
7KHHIRAHEQNV R VP IOUFKRFHR |RXP SIRIMRQVIQRKM-UFRP SIQHAFHWIFDAVR LFRSRIDIRQRUE @Y VKDY BHHD FKOBQI HGLQ G DOSURAHHAQIV DG WY SRMES!
\KDAD FRXAWARXTS | LG WHHWSHVR - SURMMRQ/\R EHL(DSSTFIEGIRUXCHI RIHTE®! , | DFRXUWZ HIH\R | LQGWHKRFHR |RXP SIRYIMRQVLQRXULP HIGHG DG WMBAG E\ @ V
\R EHL(DBSIFEGIRUXQHY RIFAFEGILQDQIRNRY Z HP D LGPXUDGAWRIDOFRWVDARALDAG Z W BARIQ) \XFK CAMRQLORAM-UMUMNGRNR)Y Z KIEK FRX@SKDYHDP DMIDCOGYHYH
HIHARQRXUBXMCH | LODADOFRQAUMRQ DG UAKOVR RSHIDIRY/

: HERGRW] SHAMR GRDUHDQ. GYGHG/LQWHI RIAH-DE® XWUH

7 KHFRQIMXHG RSHDARQ DG IURZ W R RUBXMCHW Z LABTXUH\KEMBQIIOADK $ FFRAQID Z HER RATQIASDMSD LQ) D) FDK GYIGHIBAR KRTHYR RXUFRP P RQVIRAN
DADQ. WP HLQWHI RUAHTEGI XMH $ Q GHMP LCDNRQWRSD | XUUHAYIGHIBYZ L@EHDAKRHAVHIROR RUERDGR AUHRRYDQGZ LOG-BHIG XSRQRUMKOVR RSHDMRY/
ILCDCADCFARQAURY FROMEAMDOBAMANRYY LOGHBMIHY UAMAIRQYLP SRHGE! DESIFCEGIQY. DOGRKMHUI CRRYRXUERDGR GUHRRLYGHP VUHBYDOA RQHTXHM® \WHRD
ZD RAUNKIUKRTHYP D EHIEGIVR WD) HI XMUHI DQRWHULQYHXR HWAR\VHDRHUKDBR FRP P ROWRAN CNMAMHSUWFHR \XFK \KOUWA/KDY CSSUHADMS + RZ HYHJ WHMH
VR IXOIQMWDARUMDBR FRP P ROWRAN Z LODSSUHADMLQ YDOH

. HP D\ | DIORP HANRXUSXEQF® DOORXQRHEIXLEDQRHRURKHUH SHRBAMROV DERVRXUBXMGHW DQG XWMUHRSHIDIM) LRXOV Z KUK Z RXEFDXVHWHSUFHR RXUVHRXUMEY
R G-RICH

YURP WP HWR WP H ZH UHBDH HQQIV IXNEFH 1Q RUHIQQIV FRIHMHIH FOY HIQQIV DDA/ RURKHZ M BHIDEQ) RXUIXMH SHIRUP DOFH \KDAU-SUHV RXU
P DEIHP HQWVHAP DM/D/R WHEMR UHBDH 7 KLY IXAXFHIGFOGH/ | RZ DG GRNGQ WM HOVEDHS RQ SURVIRIRQY SUHSDHG B\ RXUP DIIHP HWV3URWVRNRQY CLHEDVHG
XSRQ D QP EHJR  DAXP SWRQ/ DG HAWP DM/ WDV Z KLB! SUAHIAG Z [\ QP HIFDOVSHAILAW D LKHI® \MEMAMR \LIQLLEDOABMQHY HRQRP LIF DOG FRP SHIMYH
XGRHIBIQNAY DQG PR HAH/RQRXUBXMQHY P D) R Z KLIFK DHEH RQG RXUFRQARCDNG DUHEDHE XSRQVGHALLE DAXP SINRQYZ W AGHRAR | XMHEXMCHW G-AMRQY \RP H
R ZKIFK Z LO@RKDOYH 6RPHR \WRHN DAXP SURQY UHDMM VR WH P DRRHFRGRP LE HYLRP HQMLGFOQQ) LG @INRQ DG | ORMDNRYY 1Q LOMBMADMY Z KIFK DUH LCKHIHD®
QLILEXOWR SHARAV: HIHHDID \WBM SRAEGI RARRP HY DY KUK 0O GZ WWQIHY Z KLFK DUH LQMGHS R SURYLGH D VMY DCDOMY DY YDUCEGW DUH FKOQIHG BXDH QR
LQMIEG\R P SO WDATRNMOOBXOV FRXE CRAYDIDRXNCHR  \WH VKIJHAAG DQIHY ) XUWHIP RUH DD WV DQG LOMHWRLY P D GHYHES DG SXEQK WHURZ Q SURMAMRQ/R RXU
BXMCHWY ZKIFK P D IRP DFRQHXY CERVRXUI XMUHSHIRIP DIFH ) XUWHIP R Ll Z HP DNHGRZ (Z DB UYMRQVR RAUSUAYLRA® DORXGFHGIXAIH U Z HZ WWAIY. RXU
SUMRAD DUIRXGAHGE IXLAIFH RULL RUSXECF® DOIRXFHGIXAIFHR IXMUHRSHIDIYY UAXWVI DR P HAW SHABIRQVR \HRXUMA/ DDOMV LQYHIRLY RURKHULQMBMMG
SO WWH SUWFH R RAUVHRXUMIAY Z RX@S GHRICH * XIADGRH LV QHRHAOLD \SHRX@WMWYH LQ COXUH DOG IMFDQ EH H SHARG \WDAYRP H RUDDR \WH DXXP SNRQY XQEHDLQ) \KH
IXNEEH IXQWKHG B XV Z [QRAP DMIDT HRUZ @YD MIQILFDQ® [URP CRXDOWXIV $ FREQIO RXUIX.AIFH LV RID DO HMP DMR Z KDAP DI HP HQABHINYHY LV
W0 CEGIDVR \WWHEDMR UHBDH $ FMOOUAXOVP D YO |URP RXUJXLAIGRH DQGWWH YDUDMRQ/P D EHP DMIDD, Q@IKWR \WHIRMIRQ)  LOYHKRLY DUHXUHE QRAR UHD XSRQ
RXUIX.EDFHLOP NG DQLOYHWY HWA-AMRQUHIDLAQ) RANXUMAY $ Q| OUHR\KFFHM XTD [P SBP HOV
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RXURSHIDACY \RDAD\ RUWHRIPXUMIAHR D) R WHHYHQV RURLURXP \WEFH/ VEWVRUK LOWKLY3 5 N ) CRRLY VHRMRD P OQ R Z KIFK DUHRXAWGHR  RXUFRQIRO FRX@S UAKING
\WHORMOICRSHDMY UAKOVEHQ GIHIHWURP RAUXIEIIFH DOG\WWHAL HMH/P D EHOGYHYHDOGP DMUDD

MP % 8 QHRYHG6\E| &RP P HONV
1RH
MP & &\ EHOHRXUW

51NO0 DQRIHP HQWDQG 6D\

: HUFRIQ] HWHLP SRUBFHR DAHWQ) 1GHQM Q) DQGP DOILQ) P DMUDOUMY DARADAG Z W A EHYHRXUMY WDV DY \MP IVCHIGHGIQ WP D R 5HIXDIRY

6. 7KHHUMVIGFOAH P RY RKHIWIQY RSHDNREDOUMY LQMBRMBOSURSHW WHWIUXG H \RWRQ KDWP \R HP? SR HHV RUPXWRP HY DG IRDARQR CDBSUYCR RU
VHRXUW @2 V

7KH&RP SO0 LVARP P WHGR SURKANY) LWIQ RIP DERQM kP DOGCADBIURP A EHARBDN: - HX\M HVKLLG SOV \WFKQFDORRYVR FRQAROX WP CFRHW/DOG | LGMJ UAXIRWDG
W XM FROMIAKDAP D SRVH D P DALDOUM \R \WH &RP SDQ (P SE HA DUH UATNXULHG W XVH P XAV CRRU DARHQIFDIRQ R CFFHW &RP SDQ. \ AP V D5 XQEHUIR DAL

HRUNY WEQQ) 0 DEIHP HALY BASRQUEG! | RUIGHQ 1) P RARUQ) DGG P WD WH P DMIDOUM\Y | CALQ) WHERP SIQ LFOGQ) A BHYHHAUMY UMW 0 CCDIHP HQA
SIRVIGV U XTOU-ERWARWHYRDGDAYHY P HAMY \R UHYLEZ. RS UMWY LGHQW, \WHIBYDOGKHS P DEIHUM

2 XUR EHYHRXUMNY UM P DRIHP HOADQG DM\ LV RTHYHD B RXU&KIH |, QRUP DIRQ 2 [ LFHUDY Z HDDY RMFUP HP EHY R \WH VHIRUGDGHIKLS WP DV RYMMF 7KHH
(QAVIGOY DHLQ RIP H3 CERXWOGE P RARUH SUHYHONRD P MIDIRD GHARNRQ DG WP HADMRQR A EHYHRXUMY LGA.GHON DG U-ERWR \WHYRDG RO, CESURSUDM WP V
2 XUKIH ,QRP DIRQ2 [ IFHUKD/RHU \ HAWR H SHIHFHP DL LQRIP DARQWAKGREI\ DOGR BHYHRXUMY P DAKLY DG LY UASRQUE®! RUDAMAMQ) DOGP DAILQ) WHH
A BHYHRXURY UMY 7HIP P HP BHYZ KR\XSSRWRXULGQ RUP DARQVHRXUMY SURIUP KDYH UHBYDQWHXADMRDCDQG QMY H SHIHFH

&\ BHOHRXUW* RYHLQDGRH

&\ BHYHRXULY LV DQLP SRUIQASDWR RXUUMN P DI HP HWDQG DQOWDR! | RAXVI RURXUYROLG DG P DI HP HA2 XUYRDGR! ' LUHRRLY LY UAVSRQUE®B! | RUVWH UM RYHILIKWR
WHERP SI) LGFOAQ) R EHYHRXUMY UMY 7 KHYGRDUS UHFHYHY XSEDRMY RO D TXOUWAM® EDLYIURP \HIRUP DDIHP HOMQFOXGQQ) GOEHYIURP RXU, QRP DIRQ7THKR®\ G
6HRXUMY 5 LWNO DEIHP HW) LQDGAH DQG/ HIDOMP VOQGRXUEKIH |, QRIP DIRQ2 | IFHUBHIDAEQ) P DNYR R BHYHRXUNY 7 KIVIGFOGHH MY DOBQH. A EHYHRXUM UMWY
WIMVRQKRZ. P O HP HQAY DEGAIQ) DIGRUP MIDMY WRH UMY R EHYFAXUNW DG EDSUYDR IGAGON UL D) DOGWIMVRONA LG RIP DARQVHRXUM LQMDYHY 7KH
$XAVERP P WHR WHE&RP SIQ VYURDGR ' LWHARY RYHYHY [P RY RMHUWIQIV WH DGHDCR 06 HIHAYHHW R \WH &RP SO0 IV IQMDOFRMRY LGFOAQ) LOMITC
FRUURY GAMIGHG\R DAAW (GO DQG P DQH P DAUDOUMYIURP A EHYHRXUMW DN 7KHYROGR * LHRARY D/DZ KRB DQG DAKHS XA RP P LWkH GYHD RYHYHHWH
P RWWLI QU LFDOAIMNYI CALQ) \WHERP SI). DOGRXUSUIRFRAAAR LGOI SURIMY H DAY P DI HOGGP M DMKRHUMY

7KHS XAVERP P IWH Z KIFK LVARP SUMGVRBD R LQG-BHIGHAURRY KDVEHGMIDAGE. RAUVFDG\RRYHIFHR EHYHXUMNW UM 7 KHS XAWERP P MKHLVIQRP HGR
P DALICOUMN 1 URP R BHYHRXUNY \KUHDV SXOXOQAR \H HFDIMRQ FUMAID Dy VAN R LO WWH & RP SDQ 1V GVFBRKUH FRQURY DOG SURFHBUWY 7 KH$ XAWERP P IWkH UHFHYH/
WBRW BUH LQIV DQG SUAHQEIRYY [ URP \HIRUP DD HP HQMGFOAQ) RXUEKIH |, QRIP DRQ2 |1 LFAHJ DASHIRAF FRP P WWHP HAMIV [FOGQ) P RHLQ G-BIK SURHQBANRY/
RO\GHALLLF DWDV/R UMN DQG U X@UHQAMSUMAUMN P DI HP HWSEDMY

$ AKRIK WH&RP S0 HIG-DYRY R P LM DM R BEHYHRXAUY UMY WH QDMUHR RAUBXMCHV H SRHV XV R R BHYHRXUWY \KUHDIV DQG DAEFNY \KDAFDQ GG W \WH XQOXKRU H

CFDAMMRQRUCFRHW FRP SURP MH GRW P MAVHRUWHWR RUADI LFOAQ) SHIRDOQ RIP DIRQ FRQLGHINIOLA RUP DIRQRULQMIBRNCEURSH $ GAMRIOQ RP DIRORD
A EHYHXUM UMVZ HIDFHIYAVRAWHELO3DW WP $ 35 1WN) CRRY XQAHWHKHIAQ) 3/ HIDD70 DG5S HIXODAY 50V

WP SURSHIAH

2 XUSUP DY R LFHDHGADMELQ6\P |RG &RIGHANDWZ KHIHZ HRAFXS, VIXOHIFHAR R 1 LEHVECFH SXOXOQAR DGDHDI UHP HIWKDA SLUWVIQO0 DK DGO
600N FHRUH 8\IK ZKHHZHRFXS VIXOH THIAR R LFH \GORH SXUXOQANR D GDH DIUHP HOAKDAH S 6HBMP EHJ : HOOR GDH WABOVSIFH | RURXU
WRZ PV IO  GRDIRAKMURXIKRAAKHP DVMUMY R \WHS 6 WEIAWIGFOAQ) $ MECP D $ BWORDY $ W) RD &DNRAD &RRIR
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&RQHANRW' HIZ DM ) GUED * FRJID ,G@KR ,@RY ,QADD ,RZD . 0ROV . HOWN / RAMOD 0 OCH 0 DY @G 0 DACAGAVHM 0 LFKUDD 0 LQHRD 0 LWRXL
1HEDAD 1 HYOD 1 HZ + P SWILH 1 HZ -HYH 1 HZ <RIN 1 RW&DRID 1 RW' DNRD 2 KIR 2 NOKRP D 2 UIRQ 3HIOX ODQD 5 KRGH, VIIGG 6RXAK &DURICD 7HIHAHH
7H D/ 8\IK 9LLIQD : DKQWY : LWARQIQDGWH' IMMPAR &ROP EID

P/ HIDGBURHHAQIV

6HH1RM &RP P LW HOV &RMQIHAHYDQG 5 HIWS 3 DUARYWR RXUI LCOGACOMIA HOVZ MMOQ30W9 R WV$ QOO0 HERWRD) RP . IRUDGHAUSIWROR RXUGBILC
SURFHHEQIV Z KIFK IVLGFRSRUIDMGKHHOB, UHHHIH

WP 0 LQHEDOHN' MWFBRXWHY/

1 RACSSTHEM
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3$57 .,
MP 0 DINHVRUS HIMADQAVE&RP P RQ( TXIW 5 HIWG 6VRRNKRTHUO DAMYDQG, WKHUSXUFKDW/R ( TXIW 6HRXUMEY
0 DINHWQRP DARQ
2 XUFRP P RQWRAN VWIGHGRQL DVADT XQEHMHW PERG/ 29 (
+ ROHY

$VR $3UO \WHHZ HH KROHYR WHREGR RURRP P RQWRAN Y/4HDX\VH WO/ R RUARP P RQWRAN DUHKHG B G-BRIMRUEY BURNHY DG RKHUQRP LGHHY \KH
QP EHUR BEHH IAOCKRGHYR RANKDUHY LV \XEWERQNDD QLU HMDRWHQEP BHUR HFRGKRTHY

 WKHUBXURKDVH/R (| TXIW 6HRXUMHY/

7 KHIRTRZ LQ) WREGIVXP P D} HY\WH \KDUH UHBXURKDAH CRRAMY | RAMHWKLLWWHD Z HHNWVHIGHG) HEXDY

7RWDO 1XPEHU RI 6KISSHAR[LPDVOBORB G
7RWDO 1XPEHU RI 3XUFKDVHG DV 3DUWSRDUGKBW GDN %H
6KDUHV  $YHUDJH 3ULFH 3DL3XBBYBQRXQFHG 3XUFKDVHG 8QGF
3XUFKDVHG 6KDUH 3URJUDP 3URJUDP
LQ WKRXVDQG
1RYHPEHU WR '"HFHPEHU 2 2 2
"HFHPEHU WR -DQXDU\
-DQXDU\ WR )HEUXDU\
7RWDO

$ YHDIHSUWFHSOG SHMDHH FOGVERNHARP P MWRQIH/OQGWH  H AVAW LOPXUWHG XQEHMH, Q @INRQS5 HANRD$ PR

,Q-XCH RXUERDGR AUHRRLY DAKRU] HSWHUSXUKDHR XS\R P LARQIQWKDW/R RAURAMBEREQ) FRP P RQWIRAN ) RUDGAWRIOQ RP DIRY UHHAR L RM
BVRANKRTEHLY ( TXIW LOWH1 RAMAR WH) LOOGRLOCB\BAMP HOVLGFOGHGLO30W9 R WLVUHERW

" IMGHGY

- HKDYHQHYHUSOIG FDK GYIGHIG/ROD). R RXUFCSMIDWRAN DG Z HRXUHQ® LQMIG\R UABIQRXUI XXUHHDQQIV Ul 0Q \RIXQG\WHGHYHESP HONIGGJURZ WR RUBMCHN
. HRQRAVQMGWRSD. FDK GYIGHIBARKRTHYR RXUFRP P ROWRAN LQWHI RUAH-CEGH XMUH

/ RYHVDF 6WRAN 3 HI RUP DQFH* LDSK

7KHIUDSK EHBZ \KDERAEHGHP HE? \RTAMGY PDMIDO RAREHS IGG ZIWK\WH6( & IRUSKERFVR 6HRMRD R WH( [ FKDQIHS FWVRURKHLZ VA \XEMAAR \WH ADELONY
XQEEHWDSHANRD DQG\KDORAHGHP HoWR EHLFR SRIDAGE. HHHIFHIQRDQ R RAURKHUILOQIVXQGHWHEHXUMI/S PARUWH( [ FKDQIHSFW

7KHIRIRZ LQJ JUDBK FRP SDU/\RH PXP XOMYH\RBDWRANREHUBIM O RQRXUFRP P ROWRAN DIXP LQ) QMR HVWR GYIGHIBY Z LW \KHP® XOMH\REOHMOROWHE 3
DGWHS XWHD WP ) HEDOW WURKIK ) HEUOW 7KHIUBKDAMPH/D  LQYHAF HNQHFK R RAUFRP PROWRAN WHE 3 DUG\WHS X\WHT
RQ) HELUOW 7 KH FRP SOUMNRQY LO\KH JUSK BHBZ. DUH EDVHG XSRQ KIMRLFDOGDID DG DH RAQAFDAVHR - QRULQMIGHG \R | RFFDVI XMUHA SHURP OFHR RXU
&RP P RQB\RN
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) HEUKDU - DOXDU - DXpU - DOXpU ) HEUXDU ) HEUXDU

7KH/ RIBOF&RP SI) FRPP RQ

VRFEN

5XWHD
6 3

WP 5 HHYHE@
1 RACBSTHE®!

MP 0 DODIHP HMY' VAXWIRQDQGS QDOMYR ) LODGADCE ROGMRQDQG5 HXAVR 2 SHDARY/

7KH IRTZ Q) QVRAMRQ DQG DDOMY R RXU ILCDGADOFRQBWR) DQG UMKV R RSHIDIRQY \KRXGS EH UHDG LQ FROMGANRY Z 1\ RXU | LGDGADOWDWP HON DG UHIDMG CRM/
DSSHOUQY HWZ KHHIQWYSQDOOBHERINRY) RP . $SVAVRWHG LQWHWRIR) @G ) RZOG/ RRNQI BB OV \WH IRTBZ L) GMVPAMRQ DQG DODOMY FRQBLQ/
IRZ DG GRNGQ WP HOW WWDALQYROH UMY DQG XGRHIBLQNA DV Z HIDDY DXKP SWRQY/ \KDWIL WH GHYHU P DALIDA] H RU SURYH LGRRIHAWFRX@S FDXVH RXU UAXOV R GLIHJ
P DALIDD [URP WRHH SUAMHGRULP STHGE\ \WAK |RIZ DUG GRNGQ) WIMAP HON ) DRRLYARDWARXES FOXVHRUFRQAUIEXM\R WHH QL HHIAHYLGFOGH EXWDUHQRATP IAG\R WRH
IG-OMHGEHBZ DQG\WRHAVRWHGLIOWHVHRIRQW®BGS 51\N) DRRY XQEU3DWY WP $ LOWLYS$ QDS HSRUARY) RLP

P HRSHDMRQD  RJU - ZHNIMWADO HDUMWDWHIB/RQWHGEXQED FRAHIR) HEUY  ( DK IMVADO HOUJHHDO LVARP SIMHGR IRU - ZHHNITIVADOTXBUMY DAKRXIK LQ
\WH\HDLWZ W ZHHN \WHIRUK DOUMIUBIRHQVD  ZHINSHIRG 7KHIMVADO HHUHGHG) HEUUY FROIMMMGR  ZHWV ) WADOHWY/ DG FRQUMMS
R ZHHWVDEG  ZHHN IWSRAWHD

2 YHMH

: HDHDWKQRBI\ GUYHDARP SDQ WDAGHLIQY P DX CRMUAY DG VHIY XQTXH KLIK TXODN | XUQUMUH GHIYHS WURKIK RAUSUIRSUHEY ' HLIGHG IR/ LH DBSURDFK Z KIFK
WXV LQ SURSFAN \WDADH EXOWR @D @ HIP H DG GLIGHE VR HYRYH DV RUPXMEP HYT QYHY QR 2 XUPXUHASIRGANR | HIQ) LV FRP SIMAG R P ROX@UARXAKHY FDIBG
6OAMRIY SUHP LXP |RCP BHIED) FKOWFIXBG6CRY \WHLP P HYLYH\XURXQG\RXQG KRP HWHDMUN WP FDEDG6\MIOK7 HK DOG\RH



7OEBIR &

P RUNBFHO® OXQRKHG3IABZ 6070 $ FRHOAR KDLUDQG 6 CRIRDY'5 HRIQQ) 6HDW, QQRYDIRQLY DAKHAHQMIR RAUGHLIQSKIBRRSK. Z W DOR RXUFRHSUIRGENSIRMWGE
DURBAERINRIR R XMV SDAQN © H P DNHADDG VHIRXUSURGFW WURXIK DQ RP QL FKDQCHOSIMRLP \WDAGFOGHY QLR FROKP HARXAK SRQVIQWHIRP R RURZQ
\KRZ URRP V/ Z KLFK LFOGHRXUP RELGIFRCAHJHOQGNRWNY DOGRIUCHAWA® DAZ ZZ GRYHLFFRP : HEHIHYHWDARXUHARP P HIFH FHQUF DSSURDFK. FRXSBGZ LW RXUCELAW
R GHIYHURXUMLI HXSKROMHG SURGRWAKURKIK H SURWARXUHY/ LY XQTXHVR VKHI XUQAMUHLEM

2 XU2 SHDWRY/
6HH, WP 96AQHNI RULG RUP DIRQRORXUSIRGFEW HXRP HY BXMGHWP RGDRKOCHY JURZ W MADMILEY \FDRDDN DG RKHU CRRYGARIRQ) RAUBMCHN
) DRRLVS [1HRAMQJ 2 XU2 SH.DAQJ 5 HXQV

© KB RUIURZ W \RDAD\ KDY FRQUEXMG \R RXULP SURYIQY RSHIDY) WOV WDBR SUAHIV\LIQI LFDQAUMYY DG FKOIBIHY 7 KHWP Q) DJGP DIQUWMGHR Q. \KRZ URRP
RSHIQIV H MY \KRZ URRP UHIRYDIRYY DQG P DAY LRV P D D HAARXUUAXKOVR  RSHIDIRQY LQ | XWUH SHIRG/ 7 KHAH WIDADLE LQADAYHY Z LADUHTXLH \KEWTQNC
H SHIGWUY

2 \KHU CRRYAKDNERXS 0 HAARXUUAXOVR - RSHIDNRQYLOQ! XUMUHSHIRG/ LFOGH

0 CARFRFP IF) DARLY

7KHHOHDQP BUR P CRRFRERP LF | ARLY DOG XQRHIBQMY O HAMY) \WH RYHDIDEXMCHN HYLRGP HIADGE RAUBMQHW LFOQQ) [GRBDHS [Q@IRY HBYDAMS LOMIX)
DMV KRMQ) P DNHAFARQAURYY FRQMP HJG-EWIGE DYLLOEG FUHEWLGRU-DVHG VB |V QG WDCH UWMANRYY JBEDOARQ QRN DOG XGRHYEIQN 1O WH JEEDD LQOGADOP DUV
7KHAHICRRYP D KDYHDGHIDAYHLP SCRARQP DINHNLQZ KIFK Z HRSHDM LGFXAQ) WH SRV RUDQ HARGRP LF UHFHMRQ DFRQIMXHS GRZ QUMDLOWHKRAMQ) P DINHADG
D UHBAIRQ LQ FROXP HUGVAHIREDY \SHIAQ) © HEHIHYHWDARHH P CRIR-FRGRP LF | CRRLY KDYH FROUEXMS \R \WWH \VBZ GRZ QLQ GHP DG WD H KDYHH SHIHFHG LQRXU
BXMCHWZ KIFK P D FRQMXHLQI XMHSHIRGY

6HDRDIIVIQ A XDUAMD 5 HXAOV

2 XUBMCHN LV HDRED'$ V D UAKOVRXUBYHHY | ORMDM [ URP TXDWARUR TXOWMU Z KLFK R \MD O HAW \WWH FRP SOUTELAMW R RAUUAXKOV EHE HHD SHIRGY © RINGQ) FOSMIC
WAL HQIVOUHWSLFDD KLIKHULQWWHWMLLE | MADOTXOWUGHWR LOMHIRY EXLOWS LQDGYDFHR WHKRIED VHIQ) DRQ 1 HADBY DUHKIWRUFDED KLIKHILQWHI RXWK | VDT
TXOWUGHSUP DUO \RWHLP SCAAR WHKRIED, VHIQ) VDRQ $ VAKFK UAXWVR DSHIRG\KRWWADQDIX@ HIUP D QRAEHIQEFDIYHR WAKOVH SHRAMS | RARHHNH\ HU

&RP SHMRQ

7 KHAHEAQGMY LVKLIKO FRP SHIMYH DG UHMOLY FRP SHMEDHGRQDYDUHWV R | CRRLY LFXQQ) GMIQ TXDIW SUFH DG PXAMRP HAHYFH / iY'HYR FRP SHIMRQ DG \WH
HONV R RUFRP SHIYRLY/ R DREPARXVRP HYWURXIK FRP SHIMYHSUAQ) RURKHJICRARLYP D 1P STPARXUHAX VR RSHIDIRQY

+RZ : H$ WHVWH3HIRP DGFHR 2 XUYSMQHY

: HFRQUG-UD YOUHW R 1 LCDGADO0GG RSHDMY P HDAUWAY LFOAQ) WHIRTRZ L) \R HYDODM RUBMGHAY P HDKUHRUSHIRP DQFH LG WHIB/DH HANY RUBMCHY
IRP XDMEMGHY STV DOGP INHVADALF G-RMRY/

1 HB0BY

1 HAYDBY UH GRARXUNDBI R P HIRKOGEMH SOV \KLSSLQ) D5 KBTI UHYHXH GAW UMDY DG GVFRXQN 1 HAUDBY P DGHDASRP S RSHIDAG\KRZ URRP V LFOAQ) KRS 1Q
\KRSVDOG SRS XS \KRSV DQG YIDWHZ HE DUHWFRIQ] H5 WSLFDID DAMHSRONR WD HMIFHR \W@1Z KHOWWHIRRG/DUHWKISSHS

2 P QL AKDQQHCR.RP SDULEGH 1 600V



7OEBIR &

2 P QL FKDQQHORRP SOUTEGI GHADBYLY D P HDKUH\WDAKLIKDI KWWH SHIRWP DFHR  RXUH] LMY GFDIRQYDQGZ HEVWMVE, P HDAUKY) \WH FKDQIHLO QHADBY | RUD SHIRG RYHU
\WH FRP SDIE®! SURUSHIRG R HNXLYDBWBIIY & RP SDUIEGI GYANDBY LGFOXGHY \DBY DADSUABIOGFDNRY/ DG RICH RS-QJIVDMMWDD P RNV LFOGQ WP RHY DG

UHBFDIRYY DQG H FOGH FRHE VR &RP SOUIEG! GHANDBY LV LOMIGHE RID DV \KSSBP HIBOLQ RUP DR DOG LY QRAD \KEMMM | RUGHADBY SUAHQMS LQ CFFRUEIFH Z W
86*$$3

1H &X\WWRPHJ

: HGHLGH D PP HUDV Q. Z KHD WH PP HUKDY FRP SBIAG DWIQUFARQ DV RYROF HWWHUDAD\KRZ URRP - RULQMCHAFKDQGHORQD | RUMH | LUXANP H 5 HEHDAPXWEP HY
CFFRXQAG | RUCSSUA LP DMD R DDMQMARYIQIMD  FRPSIBGW LQI\ID : HH SAWDKHIGM Pl EMEHQ QY DG US-DAPMRP HY IQRXU
WIQLRNRQP | DvZ HVGHIGRODFTXLKY Q. PP HY

&RWR 0 HKDQAVHER®

&RIMR P HIKDQEH \RT LGFOGH \WH GLHFWRIR \RTS P HIKDQEM LQYHRRY \KUGNDIH LOYHQRY DWW HOV GH \R REVRBVFHIFH LGFXQQ) H ARW DG \MBZ P RIQ)
LOMHORY DG GZ HUR FRIMRJGHALADT) CEG! YDOH WAHYHY LGERXQS [ UHIKWI BHLIKWARV VR \KLS P HIKDQEVH \R RAUNKRZ URRP V' DG Z DHRMQ) DG DDGIRY FRIV
DARADMS Z W \KISSLQ) SIRGFIR RAUPXWRP HY &HIBQFRP SHIYRY DOG RAHUUABIGLY P D U-ERWIURW SUR WAL HIHQ® \WORZ HER B H FOGAQ) 1RP JURW SR WRP H

RUDTR \WH FRAV UHIDAG VR WHUGMMEXMRQ GHE RN DOG LQAMIG LFOGQ) WHP LOVHIXY  JHIH.DODGE OGP LGMADRYHH SHOFY $ VD URKOWKH USRI R RXUJURW SUR WA
DOGSUR WP DUILOP D RAEHFRP SOUTEGIVR RMHUFRP SOQHY

7KHSUP OY GUIYHYR RUFRWR P HAGCEVH\RTE DMLY, P DAMIDY FRAV GERUFRWVLOWH FRXQUHYZ KHHZ HVRXUFHRXUP HIFKDQAMH DG EIMMFVARIV © HH SHRWIRWY
SUR IR LCPU-D\R\RH H WAKDAZ VKRR XED JURZ. RXUGHNDB DG FRQMGH R U HVADB! HARGRP LFVZ AW RXUP D4 CRMUCQY SDNGHY : HUEZ. RAULQMHQRY BYHY
RODQRYRQ EDIVIQREURIGOM \BZ PRVIQ) P HFKOGEVH DG XVHSRGAWP DINGRZ QAR HILEHQ® VHDMHHSIRGENV 7 KHWP L) DOGEYHOR P DINGRZ QVDUHGUYHD
SUP DO B PP HUDFRFBWIFHR RXUP HIROQEVH

* IRW3LRIW
* LRWSUR WY HIXODR RAUCHADBY GWFRWR P HIFKDQEM\RT * URWSUR MDYDSHRHQEIHR RXUGHADBVLY UH HIHGVR D/JURWP DULQ
6HIY * HHDODQGS GP LQMADIYH( [ SHOFY

6HIQ JHIH.ICDOG OGP LQMDAYHH SHOFVIGFOGHDIRSHDMY FRW RNHMDQOGEYHWIQ) DOGP DM H SHYHDQE G-SUHADIRQ OGP RUY DIR) CRACFOGHGIOFRWR
P HIKOQEVH VR 7 KHHH SHOHY LGFOGH DIDSD: URTDQG SO IRTDUHIDAG H SHOAY WKRZ URRP H SHOAY LFOQQ) RFFXSIR. RV UHIDMG \R \WKRZ URRP. RSHIDIRQY \KFK DY/
UHQADGG FRP P RQ DD P DQMIFH RFPSOR DG H SHOAYHDME R P DY R RAURSHDIRQ/ DARXUKHIGHXOWMY LFOGQ) XD HIXW EDHS FRP SHODIRY [ LCOGAQ)
UHDAGH SHOH SXECF FRP S0 H SHOHY PARP HUILQDGAQ) | HAY DG FUEWDLGWIQIRNRY| H 6HIXY  JHH.ICDQG OGP LQVADAYHH SHOAVD/DSHHMIHR GHADBYLY
XVKOID KLIKHILQ®Z HUYROP HTXOWMY DG EZ HIQKLIKHUYROP HTXOWMY EHFDAHDMIQULFDQVMERMROR \WHFRWVDUHUADMYHD 11 HG

+ (MRUFDID  RXUUHYHXH JURZ W KDY BHHD CFFRP SDQHG By LRBDHG VHIY  JHHIODGG D LQMADYH H SHHY 7 KH P RWKLIQULEDOARRP SRHOVR  \WHH LGRB DAY DH
SO URTDQG WHWFRWY © HH SHAAKHHH SHOMARLGRUDHDYZ HIURZ. RAUBMGHW : HH SHAAR GYHDIHVREDHIG  JHH.DCOGE 0GP LQMIDAYHH SHOAYDYD SHAHQMIH
R GHAYDBY DV GHADBY YROP HYARQMHVRIURZ = HH SHRAAR ARQIAHWR LOMHWNQ LG UDARKRMUHWR \XSSRVARH&.RP SO0 1V JURZ AW 2 XURRQMMHG LG UDKRKPMUHLOYHAR HOV
LGFOGH WMHIUK DB GHYHESP HQNFRWWRQ RXUH LAY DG | XWHUH SURGAN DG | RXQEDARDOMKGRBIN LOYHKR HOVVR \KSSRIWRXUFRQIOMHG JURZ WX 7 KHVHLQYHIR HWZ L@
GWHRWHLP SCAAR H SHOHGYHIILQ) GAUQ) \WHSHIRGR LOYHAR HWZ W \WHIWDAULP SSPAR H SHOHGYHIDILQ) KDSSHAQ) DAMAHSHIRGR LOYHWY HOAH RZ HYHU \REC
\HIY JHHIDCDQG D LQMADYHH SHOH/IHHID Z LBYHDIHGAUQ) WHSHIRG/R LOYHXR HVZ LW \KHJ BDAMMBYHDI HRARXUIQ) Z MOWHI RO TXOU

$GHUNQ) DGO DUNAMY ( [ SHOH

$ GHMNQ) DQG P DY H SHOH LGFOCGH GJLID \RADD DG WIBMRIODGYHMNQ) DQG P DAY LQWDAYHY WDAFRYHUDDR  RXUBMGHY AKOYHY $ GHWQ) OUG
P DUHMY H SHOHY DUH SURMARG \R UVH D/ \WH &RP SO0 GUIYH/ GHADBY JURZ W \KSSRWMG B\ RIRQ) LOH HIW LO KA DDV DQG FOUH XOP RQWRUIQY W HQXUH H | LALHQW
UARXUAHDIRFDARD
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YDUVR 3UHHIBARQDQGS HXOVR 2 SHDARY

7KHIRTRZ L) GQVPAMRSIRYIGHDQDIOMYR WHERP SO VI LQDRDOFRAWRO DG UAKOVR RSHIDIRQVIURP P D) HP HQWV SHYSHRAYH DOG\KRXS EH UG LOFRMGAIRD
Z 15K WH [ LOGRCOWTAMP HOWV DOG UHIDAG QRAV LGFOGHG LOWY BERW7 KHAVRAMRQ QW) RP . JHHD®D IRVAVRQIND  FRPSIBG\RIMDD 2 XUILMAC

XV FRQIEIQ DR DEAMRID ROFRP SIEGD!  (GZHNZKHFRP SIHGWRIDAD  $ GVAXWRQR RAUUHKWVR RSHIMRQY DG FKDQIH/ 1Q 1 (DGR DOARQGMRQ | RJ
IMDD FRPSIBGWRIMID KDVEHDH FOGGIURP WY WHBRWEXWIDREHIRXGGIQ30W, WP 0 DIIHP HOAV' DAXAWRQDIGS COMVR ) LODGADOSRGURQDG
S5HXWR 2 SHDIRQY/IQRAUINDD  $ QOO HRWRQ) RP .

5HXOWR 2 SHDIRYY
7KHIRTRZ L) VBEEGIVKP P DU /N FRP SRHOWR RAUAKOVR RSHIDIRQYI RUIVADD DG

, QIKRADB/ SHAQBIHR QGANDBY
1 HNDBY

6KRZ RRP V
, QMIHNV
2\
7REDHNCDY
&RWR P HIKOEAVH\RE
* IRWSIR W
2 SHDMY H SHOHY
6HIQY JHHDIDGOE LQVDYHH SHOHY/
$ GHMNIQ) DQGP DNANY
" HBUADNRQOGIP RMY DARD
7RECRSHDIY H SHOH/
2 SHDY LGFRP H
, QMNDQGRAHICGHRP H H SHOH Qv 2
1 HAGFRP HEH RUA\Y HY
,FRPHW H SHOH
1 HAGFRP H

2\WHJ2 SHDIRCDO DI
2 XUHHWKRZ URRP JURZ W VKPP D} HGLQWHI RTBZ LQ) \RE®!

6KRZ LRRP & RXQW ) HELKDU ) HELKDU

6KRZ URRP VRSHODABHILQRQ) R SHIRG
6KRZ URRP VRSHIHG
6KRZ URRP VRIRHG

6KRZ BRRP VRSHODMGR SHIRG
6KRZ URRP UHP RGHY 2 2

6KRZ URRP VRSHODAWWHHGR WHSHIRGICFOGH NRWNDQG P RAGIFRAHJH/DY/R MDD DG NRIWDG PRAGIFRAHIH/D/R VD



7OEBIR &

MDD &RP SDUHGWR) LWADO

1 HNDBYV

1 HACOVGFUDH ; PIOR RJ QIMDD  FRPSIMGWRIMDD  GIYHOBR DGFUDHR LQRP Q. FKDQQHOFRP SOIEGIGHADBY SO RIVHIAR QF
\KRZ URRP RSHIQIV 1 HZ PXRP HYLGRB DGR QIMDD  DVARP SHGWR LQIMD

6KRZ BRRP CHADBY GRUHDVHG PR R LQIMD FRP SDUHGWRIMVAD
, QMICHNDBY \DBYVP DEHAUWHA® W EXWRP HY/WURXIK RAUHARP P HIFHFKDQEHD GRUDWHG PLARQ R LQINAD FRP SDHGWRI VDO

2 WHMDBY Z KIFK LFOGHSRS XS \KRS \DBY \KRS LQ KRS \DBV DG EDWIIQHORY WIQEANRY GFUDH3 PR RJ IQIMDD  FRPSIUGWRINDD  7KH
GHUWDHZ D/SUP DUO GUIYHDE DUHSFURQLQ EDIMMBQLFMRY FRXSBG Z W BZ HUSURGRIVIY R RAMP SR RUICHSRS XS \KRSVRQ&RWRFRP SOOI RIVAAE D)
LFUDHLQYHNIHA \KRS LQWKRS\OBY : HRSHHS  DEAURIDO/HNIA KRS LQ\KRS GFDIR)/FRP SDHGRWHSUR HU

* IRWSRIW

* RWVSRIVGFUDHS  PLAOR) R QIMDID  FRPSIMGWIMD  * RWPIJIQIFUDHS  EDIVSROVR R QWOIBVIQIMD IR
R QWOBVIC IMDD  7KHIGFUDHZ DVSUP CUO GIVHDE, DGHFUDHR  EDIVSROQNIQIERXGWIRSRBNROFRWV SDUD RIVAE DGFUDHR  EDIVSROQN
LQSURGFAW DIIQGUIYHRE KUIKHUSURP RIRDCEVRXQMY DGIOLFUDHR  EDAVSRONIQRAERXQGWIQSRIBMRQ DG Z DIHKRMQ) FRIW

6HIQY JHH.DCDQG OGP LQMADRYHH SHOWHY

6* $ HSHOH IGFUDIG PLOR) R QINDD  FRP SWG W IVAD 7KH LGRBDH Z DV SUP DO  UHDAG R LIGFUDAY R P LARQ LQ SO IRD

P LARQ LQ HIXW EDHS FRP SHODIRQ PIORQIQUQN P LAIRQ UHDAG\R D\HNBP HOAWZ LK \WWH6( & OGP LARQLQ SR HAMRIDIHY SO RIVAAR
GFUDHR PIORQIQFMAWDG IHVDEG P LARQIQRAMHURMHKHIG FRWV $ VD SHAHQEIHR GHAMBY 6% $ ZD/ LQI\FID FRP SHG\R 1Q
IMVOD

$ GHMMQI DQGP DINAMY H SHOW/

$ GHWNIQ) DOGP DNMY H SFOAVGHFIDHS  PIARQR QIMNDD  FRPIUGWRIND $GHWIQ) DOGP DMMY H SHOAVZ HH DG R QW
\DBVIQIMD OB UASHAHD

" HBUHADMRQ DQGLP RMYDIROH SHOWMY

" FBUHADNRQDQGIP RWDIROH S-OAVIGRUDHG  PLAR) R QIMDD  FRPSIUGWRINMDD  SUP DU GIYHDE DAHVEHQ SORHGLOR\VHYLIEHUHDAG\R
GDHRIBLP SIRYHP HIVIRUQGHZ \KRZ IRRP V

, QMHMDQGRNHIIGRRP H QA

,QMIVMDQGGRMHUGFRPH UAZD/  PLIARQIQIDAID  FRPSIBG\R  PLARQIQINAD  7KHLGRUDHIQLQMIANGRP HZ D/SUP DUO WHUAKXOR KLIKHUFDK
G-BRIWIQWHERP SIQ VIQMIMEHDUQ) EDCN CFFRXQIVARP ELGHEZ WK KLIKHULQMUANDAY

QFRPH H S-OH

(FRPHWY HSOHZD/  PUARQIQINDD  FRPSIUGW  PLARQIQINDD  7KHGFUDHLYSUP DUO GIYHRE GZ HUGHAGRRP HEH RIS H/ SO R 1\HA
Bl DQLGRUDHIQWHHIHAYHY DM

/ LTXUGW DQG & DSMICE RRXUAHY
* HHIO

2 XUBMGHW BHIHV RQ FDK 1GZ VIURP RSHDIRY/ RAUUBYRIQ MHR FUHEWMH?5 RO / GHR &UHEW BHBZ  DQG \HRXUMAY IWKDQRHY DY RAUSUP DY \RXUFHY R
QTXAW $ W HEXOW ZHKDG P LEARQLOFDK DOGFDK
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HIXYDBON 2 XUSUP DY FDWK QHHBY DUH I RUP DINANY QG DOHWIQ) LOHRRY  SD URD\KRZ URRP UHQWCSABDH SHIBWMUAY DAVRADMG Z W RSHIQ) Q. \KRZ URRP VDG
XSEDAY H MY \WKRZ URRP Y DV Z HIDDY LQ UDAAKRMUH DOG LQ RIP DIRQ WHKGR®)\ © H SHIRAFDM XVH FDK \R BEXUADH KDWY/ R RAUFRP P RQ WRAN XQG-U RXUMKDH
WBXUKDH SIRIUP 7 KH P RWAMI QU LFDQARRP SRGHOV R RXUZ RINGQ) FCBAMBDOUH FDK. DQG AWK HIXLYDBQW P HIAKDQAWH LOYHQRY  SWHBOIG H SHOAY CAFRXQIN SO CEGH
DFRUHG H SHOAY PXARP HUGHBRMW DG RKHUPXUMOAICELMNY : H EHIHYHWDAFDK H SHARG R EHIHHDMS 1URP RSHIDMRYY \KH DYDAMN XQEHURXUUYRIGQ) @HR
FUHBWDQG RXUH MM FDWK EDDIGRHY DUHVA | LELHQAR P HHAZ RING) FESAMBCUATXLUAP HQW DG DONALSDAMG FDSMICH SHIGVMUAYI RUDNBDXRHCH W P RQIMY

&CBAIO( [ SHOGWUHY

+ IMRUFDD  Z HKDYH LQYHWMS I QU LFBQAFDBMIOH  SHIGWUWY IQRSHAQ) QHZ \KRZ URRP VUG XS H MY WKRZ URRP V7 KHVH FESMICH  SHEWWUHY KDYH LRBHDHG LQ \WWH
SODMDGP D FRQMXH W LCRUHDVHLQ I XMUH SHIRGY DY Z HRSHQ BEAMRPOKRZ URRP V & CEMUCH  SHEWMUHY DUH DQUNA.SDMG W KSSRWRXUNKRZ URRP JURZ \K L(FOXAQY) FDBBC

RA@ V IRUGDHKRD LP SURYHP HONV [ L[ \MUHY DG HIXSP HQVDQG WH FROMKRIRQ R GHZ \KRZ UIRRPV &DK SOG | RUACEMUIDH SHGWUHY Z DV P LR LOQ 1M
&CBMUCH SHIEWUHY DUH SURWAMG R EHLQWHUDQIHR P LRQW P LRI RJIMO

/ DR/

7KHP DWW R RAURSHDNY GDH/ UHDM\R FRP SDQ WKRZUBRRPV : H DOR GDH RUFRSRDM | RO $ W) HEXDY ZH KOG D)JWDM GDH REQIDIRY R

P LARQ Z \K PLAORQSD [EGIZIWQ PRQKY 6HH1RM 3/ HDAV R \WH1 RMAR) LODGADOE\BAP HOWI RUXURHUGVAXWRQR RXURSHDIY GDH/
&DK) BZ $DOMY

7 KHIRIBZ LQ) \EEGIVKP P D) H/RSHDMY LOYHXY  DOG! LQDGAQ) CRYMVI RUILMVAID B8]
LQWRA\DGY

1 HVDK SIRIGGE  XVHGLQ RSHDIY DAY
1 VDK XVHGLOLOYHXCY CRAMEY

1 VDK XVGLOI LODGAQ) CRAMEY

1 HVADQIHLQFDK DG FDK HIXLYDBOV

&DK DG DK HIXYDBQNVDMIGR SHIRG

IHVDKSIRMGGR XVHGLQ RSHDIY) DRMMWAY/

1HADK SRIGGE  XVHGLQ RSHDMY R FROMVSUP DUO R GHAGRRP HDEWWMG | RUFHMIQ QRO FDK WP V LFOGQ) GHBUHADIRQ QG [P RMY DARD HIXWY EDHG
FRP SHODIRY QRO DK BDHH SHOH DQGCH HUMGLGRRP HVY HY DOGWHH I HAAR AKOQIHVIQZ RING) FESMICDOG RAHUCRMMEY

1 HAFDK SURNGGE RSHDIY TR Z DY P LARQLQ | \FID DGHFUDHIRP P LARQLQ\WH SURU\ HIUSHIRG SUP DUO GIYHRE &7 HUQHAKFRP HDQG
FKOQHV1Q Z RINGQ) FOSMBDUHIOAMG \R LAY P D) HP HADRIRQY DG LGFRP H AW HY SOG 7KH G-RUDHZ D/ S RIVMAE. FDK LQGZ V IAXANY 1URP WHWWP LY R
SD P HOMR YHIERY

1 HVDK XVHGLOLOHKM) DRV
, QMMM DRIV FROMNSUP DUO R QYR HONVUHDMG\R FOSAICH SHIGWMUYI RUGHZ WKRZ URRP RSHQIVDQG\WWHIFTXMMRQR! LQBQILEGIDAHN

1 HAFDK XVHG LQ LOYHAMY) DRIV Z D/ P LARQLQ | MDD DGHFUDHIRP P LOIRQ LQ WH SURU\ HIUSHIRG SUP DUKD DAMEXVEEG! R D UHBAWRQ LQ FCSMIC
H SHIEWUV GUIYHDE D\ HIURYHU\ HIUG-FUDHIQWHQ® B-UR G \KRZ RRP RSHQQIV

1 HNVDK XMGLOILDGAQ) DAY

) LDGAQ) DRIV FROIMWBUP DUO R WHBXUKDH/R RXUFRP P RQWRAN \I} HY/SOIG I RARHGHAHMBP HWR HIXWY [ DB/DGSD P HOMR GH HUHG I LCDCAQ) FRW
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1 HAFDK XVHG 1O | LCDGRQ) RV Z DY/ P LEIRQ LQ | MAD DO LRBDH | RP P LQIRQ LQ WH SURJ\ HIUSHIRG SUP DO XA |URP WHEXUKDH/ R RXU
FRP P ROWIWFN EHLQQQ LQI MWD

5 HYROQ) / LQHR &UHAW

2Q0 DK Z H P HIGG RUH MY FUHEWDIUHHP HOASIRMAQ) | RUDQ DAHAEDHS UYROLQ) FUGWCAMY Z W \KH GLEY SOW WHIR D0G: HDY) DUR %ON

1 DARDOS WRADIRD © HIY) DURYON DV OGP LQMADAYH DI HQA7 KH P DU GDMR RUFUHEWDI UHP HAZ D/ H WG-GWR 0 DK DQG [P RY RMHUMQIV \KH

POWPXP UYRYHIFRP P L\ HOAZ D/ LRBDHG | RP P LARQ\R P LAIRQ \KEMPAR ERWRZ Q) EDH DQG DYDMELMN UAURIRDY 2 XUFUHEWDI UHP HONIGFOGH/ D
\KEQP IWRWWHIXOGFHR GIWYR FUEWIGD \KEQP IWRU\Z |Q) QCHBDQ/

: HOWHUINUHG\R SD. DFRP P W HOWHHR EDHG ROWH A0 XQAHGE SRIRQR WH FUHIWEAMI $ P RXQVRAMBOAQ) XQE-UWH FUHEWDAMN DARXURSIRY BHIU
LQMMNDAHHID EDH DM RUDWP \FRXUGRHQIKAMP DM 62)5 EDHSWDAM SOV LQHWHUFDH DP DULQGHMP IGHSE. U HIHFHR RAUTXOWM® DYHDIHH FHV
DYDOELOW XQEHMHFUHEWIADY DG QI | URP W I RUERURZ LQIVEFFXAQY LQMANDAEDHUDMDQG | URP W | RUERURZ LQIVEFFACY LQMB
DAMP 62)5 6Z1Q) QHEDO/Z LODAXDIP H/ CFFXHLQMKADAD EDHUDM SOV WWH CESTFLEBIP DUILQ 7 KHEZ HUP DCLILQY GARUEHS CERYHZ LADSSD LQWIID DJGZ LADENA
WHIDMUI URP WP HVR WP HEDVHE RQWWH TXOWM® DYH.ILIHH FHWDYDLOELON XQGHWHFUHAWDAQN

2Q0 DWK WH&RP SDQ TP HIGHGWHFUHEWD P HOAR H WG \KHP DMUW MR 6H5WWP EHJ 2Q-XD Z HOP HOG-GWHFBHEW) P HQAR DG
DQXQFRP P WG CFFRUERQ | HDXUH \WDADEBZ V/ \WH &RP SO0 \MEMPANR FHABEQ PXAVRP O FROGURYY R LFUDHWHV] HR WHUAYROLQY FUAWCAOVE P LARQ DG
P RY RKMHIWLQIV H \WIG\WHP DXUMY CDMR \WHGDQ/P DEHXQEHWHS P HIEP HOVURP 6HBAP BHU R-XO ) RUDGAMRDO.Q RP DARQUAIDGQ) RAUICH
R FUW W HY) DJRYON HH1RM ) LICOGAQ) $ UDQIHP HONVIQWKH 1 RM/ARWH) LQDCRDO6\BAP HOVLGFOGHSIQ30W9 R WY UHERWS VR ) RO oG
) HEOOW WH&RP S VERWRZ Q) DDMEON XQEHMWHOHR FUHEW DY P LARQDXG P IQIRQ WASHAMHD DQGWHHZ HIHGR RAMBREQ) ERURZ IQIV
XQ@EHRXUFHEWLHON

6KDUHS5 HBXURKDH

2Q-XH RAUBRIGR GUARY DAKRU HG D\KDH BEXUADHSIRIUP 1RUXS \R P LARQR \KOW/R RXUFRP P RQVBFN 8 QGHUWH \KDUH UEXURDH SURIUP
ZHP D UBXUKDHKIUYIURP WP H\R WP H LO\KH RSHD P DUNHASUYDAD GHIRMDMS \WDQLRNRQY DQG CFFHBLDAG \KDUH WHEXUADH 7KHWP L) YROP H DG (DM R \KOLH
UBXUADAY Ll D) Z LOEH DARXUVRB! QVFUHIRY DG Z LAEH G-BHIGHOARQ P DNAFRGEMRY QTXIGW DSSOFCEG! VFRXUMEY @7 V QG RMFUICARY : HP D \KSHIG RU
QAVFRUXHWH\KDUHU-SXUFKDHSUIRIUP DAIQ WP H : HSTIQRQIXQAQ) DO USXUFKDVH/LOWHI XMUHZ W RUPXUHNDK DQGFDK HIXLYDBQN DG XMUMADK | GZ V

$VR ) HEOQW ZHKOG P LGIRQ DYDHOEGIVR UHSXUAKDH VKDY SXXCQAR WH\KDUH USXUFKDHSURILP ) RUDGAWRIDOQ RP DIRQ VFHL RM  BVRANKRTEHY
( TXIW LQWH1 RAVRWH) LODGADCB\BM HWIGFOXGHGLQ3DWO R MV UHBRW

& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

7KHP DI HP HOVAVRAMRQ DG DEOMYR | L(DADOFRAWRQ DG UAKOVR  RSHIDIRQY LY EDVHG XSRQRXUI LCDGRDOWIAP HQN Z KIFK KDYHEHHQ SUHSDUHG LOFRQRIP LW Z W
8 6 *$$3 &HWIQIFFRXQMY SRIFH/DGHXP DM/DUHSOMEXOLD [P SRR WHXQEHWBEQ) R RXUI LQDGADCSRMR DG WAXOVR | RSHIDIRQY DG UL/ XVAR P DNH
\LIQU LFDQARIP DAY DG DAKP SWRY %H-FDAH R WH XGRHMEQN LCKHHAQ \KHH P DIWLY CRMCOUBAXOVP D GLHUIURP WHH HUP DM DQG FRXT Gl HUEDHE XSRQ RMHU
DAXP SWRQV DQG FRQGURYY , Q CBSOLQ) \WHH SRIAHY P DI HP HOAKHY \WHUMGIP HAR GHALP LGH WWH DSSURSUIDM DWKP SINRQYWR EH XVHG LOWH GHMP LCDIROR . FHMIO
HXP DM 7 KRVH FWP DM DUH EDHS RO RAUKIRUFDORSHDIRQY RXUIXMUH EXMGHN SOV DG SURWARG | LDGRLDOUAXOV DG RIHUYDURXY RMHUDWKP SINRQY/\WDAZ HEHIHYH
R EH UDRQIEG XQGHUWWH ALLRXP MBGFHY - H HYDODM RXUHEP DA DQG DAXP SWRQVRQDQRYRQJ EDLY : HFRUMXHW P RABUWHHIHAVR JGEDOP CRIRFRIRP IF DG
JHRSROWFIOXGRHMEQIV JHH.DCP DUNHASRIMFDCDGG HRQRP LE FROGURYY
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$ @R RUMIQILFDQATFFRXQIY SRIAHY OHRAVEGHG Q1 RM  9DMYR 3URHIBARD DQG 6XP P DU R 6LIQULFDQAS FRRXQMQ) 3RTAHY LQWH 1 RV \R WH ) LGDGADC
6VIMP HONLQFOGHGLQ30OWO R KLY UWER W7 KHIHKDYHEHHD QR P DMIDCRKDQI AR \WHMWI QU LFDQATFFRXQIY SRIFALHVGAUGY | MDD

YOS UDQIHP HOW

7KH&RP SO KDVDEDWMIKY DUDQIHP HAZ LW D\KLLG SOV YHIERU Z KHIFE, \WHERP S Z LOBURYIGHIQMHIRY LQH FKDQIHI RUP HADFWAW %O NDBY WIQLRNRQZ W
FRP P HIA DOWKEWBCFH DUH UHFRUGHE DAD QPR SUFH EDHE RQWWH HMP DAG I DUYDOHR WHQRQ FDK FRMGHIDARQR \WHP HAD FUHEW R EH UHFH YHG DG WH UV HOHLY
WFRIQ] H5Z KHYFRQIRCR LOYHQRY VWU HUHG Z KLFK 1VZ KHQWHLQMHORLY LY SINHG XS LORXUZ DBHKRAH ) DUYDDH LY HXP DAGXMQ YDURXY FRQIGHDIRY LGFOGAQ)
WHFRWAR [P LUP HAD DGYHWICQ) L WBQLPRG QUHA® WH H SHRMS VDBV SUFHR SIRGEMLYHD XS 1QH FKDQIH | RUWH P HAD FUHAW DG \WHH SHAMS XVDJHR P HAD
FUEW SURUVR H SILDNRQ EDVHG RQ | RUHFDIAG P HAD\GHIG \KEMPAR P HAD FUHEW XQEHWH EDUAWUDWII HP HOAV3URMRNY P CUNAMY) \GHOG WML HIMP D) \KFK | CRRLY
DADBVIURZ W LG MIRY RYHDTHRERP IFVR \WHUHBIOQEMY DG AKDQIHY/LOP DN WHIB/ DG DUHWKHIH RIH\XEMRAR YOUCELOW DQG AL LEXOWR SUHARWEP RQY) RKHJ
WQIV 7KH&RP SI) UFRIQ] H/DQDMANVRUP HADFUHAWZ KIEK AXEVHTYXHQ® HYDODMS! RULP SOUP HOADWCFK WERWY SHIRGIRUDD. AKOQIHVIQRAURXP WIFHY ) RUIVDC

0% WHERPSI) UFRIQIHS  PLARY P LOIRY O P LAIRY UASHRMWHD R EDWWUNDBYLQH FKDQIHIRUP HAD FUAW 7KH&RP SI) KOG

P LIRQDG P LEIRQR XQAHGP HADFWHAWDVR ) HEXD DQG) HEXDY UAS-RYHY DOGAGQRWIFRIQ] HOQ P SOLP HW

,P SOUP HWR / R / LYHG$ WHWV

2 XUBRQ QYHS DAHV FROIMAR  SURSHW DQG HIXSP HADQG WKWR XVH DMV [P BDHY 3URSHW DOG HIXLSP HQALGFOGHY BDHKRTS LP SURYHP HOV DOG RMHU\BQILE®!
DAV / R @YHE DAV DUH BHYLEZ HG | RUSRMDOLP SOUP HOADAUKFK WP H\KDAHYHQIV RUFKDQ) HY LQ ALURXP \WUGFHY LQAFDMKDAKH FOLY LQJ TP RXQAR - DQ DAHNP LIKWIRAEH
UWHFRYHIG :  HHYDOOMI RULP SOLUP HOADAKHLQBYIGDOKRZ LR BYHDZ KLFK LVWHEZ FANBYHIDIZ KIFK LB YIGOORDK | 7 VAIREHIG-QIHS ©  KHQHYDODMY B QYHG
DAHNVI RUSRMNICLP SDIUP HANZ HZ LG LYXVARP SCUH\KHFDUY LQ) TP RXQAR  \KWHDWHIMVR \KH I XAMUHXQEAFRXQIMG FDK | BZ VI RAKHUASHRARYHEQ QYHSDWHN, | \RHHXP DAG
1 XMUHFDK | GZ V DUH GBI \KDQWH AW Q) TP RXQVR \KH DMV DQLP STILP HQNRW/LY P HDXUHG DVAKHH FHWR WHFDW Q) YDOH RYHUIWI DIUYDOH : HHWP DiMI UYDDH
EDVHG RQ | XMUH QVFRXQME FDK 1BZ EDVHG RQ RXUKIMRUFDORSHDIRYY R WH \KRZ URRP DG HAMP DAV R | XUUH \KRZ URRP SUR MIELAWY DG HARGRP LF FROBMRYY 7KHH
HP DAV LGFOGH CRRW\XAK DADBVJIURZ W JURWP DJLQ HP SER P HOWRW GDHHADIIRY DQGRYHITP CRR-FRQRP LF FROEWR)Y DQG CUHWKHIH RIH\XEMANR YOUCELOW
$ PXNDO XMUHUAXKAOVP D GLIHJIURP WRHHAP DY |, | BTXUAG DQLP SOILP HOWRWLY UHFRUGHG I ROWDVERWROR \WHDWHN FOUWY LI YDOHLOH AHWR 1 QUYDOH

,QILAD 0G ZHAGRMHFRIQ] HIQ 1P SOUP HWKDUJHYIRUI) QY @QHGDAHV
0 HKDQAVH, QHQRUHY

0 HACRHLQYHIRUHYDHARP SIMHGR [LQMWKHEIRRGYZ KIFK DUHFOWIHG DAKHEZ HUR FRARUGHA-DT) CEGIYDOH LFOXQAQ) Z DUHRMQ) DG OB H3 | UHI KWRIV &R
LV GHMP LGHERQDZ HIKWMG DYHIIHP HKRGEDLY 0 HIFKDQEM QRN FRQUNVEUP DUO R 1RCP 1 LGBG 1 XUQWMUH VARIRDOFRXAKHY DG UHIMG CFFHARUEY © HOGWWRXU
LOMHORY | RURBVRBVAHIFH EDHG RQ KIMRUFDOWHIGY DILQ) UHSRW \SHALLF [GHONFDNR DOG LW HANP DRV R 1 XMUH UABIOVDBY SURHY |, Q DEAWNRY Z H LGFOGH FOBANT H3
1 BIKWIOG Z DUHKRAMQ) FRAVIQLQMHIRY UHIWGAR WHI LQAKHE I RRGVLQLOYHDRLY

2 SHDWY / HDWH/

7KH&RP SO GHMP LGHVILL DAY \WP  FROMPXDOREQI DIRQ LY D BDH DACRHBIRY 7KHP DMUMY R RAURSHIDMY) GDAHY/ WHIDMWR FRP SIQ \KRZ BRRPV - H DR GDH RXU
FRSRUDMI CAOMY 7 KHHRSHDMY GDH/H SILHDAYDURYGOMAKRIK IMDD  6KRZ BRRP BDHVP D LGFOGH ROMRQ/WKDADIBRZ. XVAR H \MIG\WHODH\WMP BN RIGWH
LQWIOEDVH SHIRG \XEMPAR \MP V DI UHG XSRQ DABDH LGRHBIRQ 6RP HODHY DR LGFOGH HILD \MIP LGDIRQ RSMRYY Z KLFK FOQ EHH HIAVHG XQEHVGHALLF FROBMRYY 2 XU
GDHDIBHP HQVER RAVRQEIQDD P DAMUDOUAGOOYDOHJI XOUDQAHYRUP DMUDOUKMARYHFRYHIDQV

7KH&RP S UHFRLG/ GDH QCELOMNY DAKH SBVHIMDOHR \WHODHSD P HWGRA HABOG GVFRXQAMS DAWHIDMR LOMMWKDARHERP SIQ Z RXAGKDYHWR SD \R ERUIRZ

RQ D FRUDMD H3 EDAY RYHUDVP LOUWMP  $ V\WH&RP SIQ VODHY QR GRABIRYLCH DD LP STHWQMHXMDM WH&RP SO0 X\HY DQ LGRS HMBDERURZ LQ) DM EDHG RQWH
L RUP DARQ DY DEGI DISRIAMRQ AMIQGHMP LQQ) WHSUMHWIDHR GDHSD P HON
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: HUFRIQ] HRSHIDIY BDH FRWRYHUWH FP DAMG WP R WH GDH Z KIFK LFOGH ROMRQYWR H \MIG GDH WP VWDADH BDRIE® FHMIQR EHQ) H HAVG BN
ZKHD SRAAMRD R WH SURSHW LV \ENHD |URP \WH MQBRG Z KIFK QRIP DD LGFOGHY D FRQAKANRY SHIRG SURU\R \WH \KRZ IRRP RSHIQ) : KHD D BDH ARQEIQY D
SUHEHMP LGHS 1 1 HG HFDDARY R \KH [ H5 UHQWZ H WHFRIQ) H\KH UHIDAG RSHIDMY BDH FRWRQ D WELTKWICH EDAY RYHUWH GDHWP |, Q DEAURY) AHWIIQR RXUGDH
DIUHP HONLGFOGH YOULEGI BDHSD P HONV \XFK DvSD P HOVEDHGRODSHAHOIHR \DBV\WDAHIOH AR DSUGHMP LGHG GYHODG RUGRUDHY EDHE R)DAKDQIHLQ
WH FRQXP HUSWFHLQEH  RUIDUP DUHAYDOH 7 KHVAH YDUDE®! GDH SD P HQVDUHH FOGHG I URP P LGP XP BDH S P HWV DQG D LGFOGHE LO WH GHMP LCDIRQR GHABDH
FRWZ KHD W SURECEGIKDARH H  SHOH KDY BHHD LGRXUHG DOG \WH TP RXQAFDQ EH WHDRITE®D HMP DAG |, | DQRSHDIY GDHDXHAY P SOUG \WH U DQQ) RSHIDMY GDH

DAHAZ LOEHCP R H5RQDMALLI KWICHEDLY RHAMHUP 0QQ) GDHWMP
5 HHOQ/S FFRXQAQ) 3 UIRQRXQRHP HOV

6HH1RM YDMVR 3UHHIMARY DQG 6XP P DU R 6LIQUIFDOAS FARXQAQ) 3RIFHY 1O WH 1 RM/\R \WH ) LDCADDB\BMP HQWV LGFOGHG LO 30W9 R \MY WERWRUD
AVAXWRQR UFHQ® [WAXHG DG DERSMG CFFRXQIMY WEEG/

WP $ 4 XDOADWYHDQGA XDIWAYH' DWFBRXUH/S ERAVWD DUNHAB N

,Q\WHCRUP DOFRXAUHR BEXMCHW Z HOHH SRHG\R DYDUHN R P DUHAIMY LGFOXAQ) | ORMDNRQY LO LOMAXWDM/ DG LQ QMR WDAFRXTS 0 HAARXUI LODGADOSRMRY DG
AXWR RSHDMRY/

, QMHNE DM5 N

&DWK DG FDK HIXLYDBIQWV DQG \KRWWMP QYR HON Z HIHKHIS SUP DU LQFDK G-BRIW FHWIFDM/R G-SRIWP RH . P DINHAYXQBY DG LOYHAR HQAIUDGH FRSRIDM GEW
7KHIQUYDDHR RXUFDK FDWK HIXLYDBWV QG \KRWMP QMUY HONVZ LO) ORXDMZ LW P RYHP HOVR LOMMDAY [GRBDIQ) LOSHIRG/R GRIQQ) (DM/R LOMMWILG
GFIQQ) IQSHIRG/R LGRHDIQ) IDM/R QMY

, QMIMRQWHUYROLQ) AHR  FUHWCRXUIHS SXYXOQAR \WH FBHED) UHHP HW GAAUEHS KHIHOQZ RX@ CFRXHDADI GDMY UDMEDHERQDI RUP XOWHG\R FHWSIQP DUNHNDAM/
DARHWP HR RFFXUHFH KRZ HYHJ Z HER QR SHAAKDAID KO HYLQ S LOMAXVIDAM/Z L@KDYHDP DAMIDOP STAARQRXUUAKXIVR RSHIDARY/

, QOMRQ
QIMD  ZHFRQMXHGW\VFHCRP DI DARQR [Q@IREDY SUHAKBY/IQWHXSSD AOQ : HARQMXHWR P RARUWHLP SR LG MIRQLQREHAR P LQP I HIWHIHAV
WURKIK SUAQY RDADLH/ SRS LP SURYHP HOV QG FRINHAIRYY |, | RUFRIVZ HIHVR EH\XEMRAR P RUA\LI QL LFDQAGQ @MY SBAKUAY Z HP D GRABHIEGIR | X®

RINVHAKAK KL KHUFRWWVAMURXIK SUWFHLGRIDAY RURKHUFRWAH I LAHR P HDXUAY 2 XULQDELAOW RUIDOUHVR GR\R FRXGS KD RAUBXMGHW 1 LCDRDOARQAMRQ 05 UAXAVR
RSHIMRY/

WP ) LODQADOB\IWP HOVDQG6XSSBP HOML ' Dl

7KH&RP SOQ W1 LODGADONBAP HOVOUHFRQEGHSLOWHSIWVEHILQQQ) RY)  Z KIFK DSSHOUDARHHIGR WV$ QA5 HERWRY) RUP
MP &KDQIWVIQDQG' DWDIUHP HQWZ W $ FRRXQEIQIVRQS$ FIRXQWQ DOG) LODGADD  LWRERKUH

1RH



7OEBIR &

WP $ &ROARYDQG3URHXUY

( YDODMROR ' DFRKHERARY DQG3 URFHXWH/

2 XUP DQDIHP HAVZ 1\K WH SOMASDARQR RXUSKIH ([ HRAYH2 111EHU RAUSUGRSDCH HRAMH R LFHU DOG&KIH ) LQDGADCR |1 LIAHJ SUCGASOONLGDCADOR I IFHJ KDY HYDDDMG
WHHI HAYHIW R RAUGVFBRAKUH FROURY DOG SIRFHOUY DVGHIGGIQSXBY D H DG G H XQE3HMWH( [ FKOQHS FVDVR WHHGR \WHSHIRGFRYHIGE WY
$ QK005 FBRW2 XUGKIH ( [ HHARYH2 1 LFHUDQG &KIH ) LOGAODR | LEHUKDYH FRFOGHS EDHG RQWHUHYDDDMRD \WWDARXUGWFERNUH FRQURY DQG SURRHEUAY Z HBH | HRAMH
DVR ) HEUXO

0 DRIHP HW/$ QQXDCE HBRWARQ , Qi QDR RQINRCRYH) LCDQADS HSRUINY]

2 XUP DIHP HOALY BASRQUEG! | RURMEQAKQ) DQG P DQEIQQ) DM LOMCDOFRMFORYHUILCDADOWERWY DVGHIGGIQSXBY D | OB G | XQ@EUWH
([ FKOQH$ PW7 KH &RP S 1V LQMIDOFRQURORYHU LADADOWERMGY 1V GALIGHE R SURVIGH UDRITE®! DAXUIGFH W DLEQ) WH UHITEON R 1LCDALCOWERNY) OQG \WH
SUSODIROR | LOGADOWEAP HOW 1 RUH \MCDOSXUSRAY LQ CFFREDGFHZ W JHHIDE) CFR-BWG CFFRXQIY SUCASBVIQWHS QAMG\BAVR $ P HIFD 7 KH&RP SDQ TV LQMAIC
FRQURORYHUI LDCALDOUHBRGY LQFOGH/WRH SRTAHY DQG SURRHBUA WDV L SHYSQWR WH P DOMDFHR UFRB/WDMOQUDRIEG GAEO DFRXUDMY OGG DL UH GRAKH
WIQLRMRYY DG AVSRIMRY/ R WHDXAVR WH&RP SO L SURVGH UDRIE®! DWKUDFH \WDARBQLRNRQY DUH WHFRUGHG DV GHRHADY R SHIP IMBHSOIDNRQ R [ LGQDGRDC
BIRP HQWLQDAFRUEDGRHZ [\ JHHDED CFRHSWWG CFARXQIQ) SUCASBYIQWHS QAMG6\BIAVR $ P HIFD DOG\WDABMFHSWDGH SHIAWU/R \WHERP SI) DHEHQ) P DEHR®
1Q DFFREIFH Z WK DAKRU DAR)Y R P DDIHP HQMOGG GUHRRY R WH &RPSDQ DG UL SURVIGH WDRIE®G! DAXUIIFH WINEQ) SUVHOIRD RUWP HD GHAMANR) R
XCDAKRU HEOFDAMMRQ XVHRUAVSRIMRQR \WHE&RP S0 IV DAVHMKDNRXS KDYHDP DMUIDCH | HAARQWHI LCDGRLOONBA HON

0 DCDIHP HOADXHWHG WH HI HRYHIRW R WH & RP S0 v LQMCDOFRQURORYHUI LQDCADDUSRIY DVR ) HEXOW ,QP DNGQJ KLY DAHXP HVP DDIHP HOAKVHG \KH
FUMMID VHAIRW LQ B \WH&RPP WH R 6SRORIQY 2 UDQ] DIRY R WH7UDG ZD &RPPIWRD &262  1Q 3, QMIDO&RNRD, QMIWDMG ) P HZ RN %DHS RQ
P DQIHP AWV DARAP HOAKMQ) \WH &2 62 FUMMID P CDIHP HQAKDY FRIFOGHE WDAKH & RP S0 v LQMEDOFRQIRORYHUI LQDCADOWER WY Z DV/HIHAYHDVR ) HEXOY

7KHHIHRWHRY R RULQMIDOFRQARORYHUI LQDCADOUWSRMG) DVR ) HEUOW KDVEHDDQWGE ' HRWH  7RXFKH/ / 3 DQLQE-SHIG-QAHI MALHG SXETE
CFFARQIY [P D/ABMGLOWHUDMBINRQ UBRWFOGGZ LIMOWLY, WP $ R \MLV$ QX5 HERWIRY) RIP

&KDQIHVIQRXU, QALODOS ROMRCRYH) LQDGADCS HSRUMY

7KHH Z HH QR FKOQJHY 1Q RXU LQMEDOFRQARORYHU | LGDGADDUSRUG) WDARFRXUBG GAUQY \KH | RAY [ MVDOTXOMUR \KH | VADO\ HOUHQGHG ) HEDOW WDAKDH
P DAUDT O HAMS RUDHUDREED O\HD \R P DMIDID 0 HAAVRXULQM COCARONURCRYHUI LODCADOUHSRNGY)

/ P MBANRQVRQWH( | HAMHCHWR & ROARY

2 XUP DI HP HOMGFOAQ) RUSKIH ([ HXAWYH2 [1LIFHUDG&KIH ) LODGRLDCR 1LFHU GRHVQRW SHAKDARH&RP S0 TV AVFBRKUH FRQURY DG SURRHEXUA ROWH&RP SO 1V
LQMIDOFRURY RYHUI QDA DOUSRMGY Z [OSBHYHIADIHIR Y DG D UXG $ FROMROX WP QR P DIWUKRZ Z HIDFRQFH.YHG DQG RSHIDAMG FDQ SIRIGH R WDRIEB! QRA
CEVROOM DAAKUDGFH WDAKH REMPYHY R WH FRQURON WP DUH P HV) XUHU WH GALIQR D FRQUROV P P XWALH GRAIKH | CRARDAHLH DUH UARXUH FROMREIQN DG WH
EHHIWR FROARY P XWAEH FROUGHIHG UHIAYH VR WHU FRW %-FDAH R \KH LQKHHATP MR LQ DIDFRQUROM WPV CR HYDODIMRQ R FROURY FOQ SURYLGH DEVROM
DAXUIDFHWDADTFRQURCIMAHY DG LQABGFHVR 1UDG UL D) Z MMQWHERP SIQ. KDHEHDGHMRMG
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5(32572) 1' (3(1' (175(* .67(5(' 38%W .&$&&2817.1* ).50

7TRWHE\WANKRGHY DGWHYRDGR ' LWHRARYR 7KH/ RYROF &RP S

2 SIQRQRQ, QMLDCE: ROMRCRYH) LDCRDCH HSRUAQY

: HKDYH DXGME \WH LOMDOFRURORYHUI L(DCADOWERWY) R 7KH/ RYHF &RP S0 WH3&RPSIQ ™ DVR ) HEDOW EDHG RQ FUMID HAEEDAKHS LQ , QM
&RONRD? ,QMIDAG ) UPHZRIN IMKHG B WH &RPPWH R 6SRORIQ) 2 UDQ] DR R WH 7UDEZ D &RPPIMRD &262 ,Q RAURIQR) \WH &RP S
P DQEQHG 1O DIP DMIDOMSHW HIHRARYH LOMDOFRQURORYHUI LDGRLDOBER WY DVR ) HEXKOW EDHG RQ FUMLID HABEDKHS LQ, QMIDOZRNR?  , QMDA
) LPHZRIN IMKHGE &2 62

: HKDYHDOR DGWS LQOFFREIFHZ W WHWBEDB/R WH3XETF &RP SDQ $ FRRXQIY 2 YHILKVWRIG 8 QUMGE\BAY 3&$2 % \KHI LOOGRADCOWEAP HOVDVR DQGI RUWH
\ HIUHOEHG) HEOO R \WH&RP SDQ DOGRXUBRWEDAGS SUO H SUAHG DQXQNXO LHG RIQROROWRVHI LAOGACONBAP HOV

YDMVIRU2 SIQRY

7KH&RP S VP DEIHP HOMY UASROUE®GHI RUP DQEQQ) H I HRAMHLQM QDOFRQARORYHUI LODCADOUERWY) DQG | RUWDRHAP HIWR \KHH I HRYHHVR LOMDCFRURORYHU
ILCDGADOWERWGY  LFOGHS LOWWH CFFRP SDQ LQJ 0 DEDIHP V' $ QX006 HSRWARY , QLGP0 RQARORYHU) LGDGADOE HERINY 2 XUBSRQUELAW VR H SBWDQRIQROR)
\WH&RP SDQ IV LQMDOFRQNURORYHUI LODGADOUWSRY EDHGRORXUDXGW:  HOWHDSXEQF CFFRXQIY (1L UHIMAHG Z LK\KH3&$ 2 9% DQG DUHUHTXLHG R EHLQG-BHIGHOZ LW
UAGHRIR \WH &RP SO 1O CFFRUEDGFH Z W WH 8 6 |HEH.IOVHRXUMEY OV DQG WH CESOFCEG! XBY DG U XDIRY R WH 6HRXUMKY DOG ( [ FKOQH &RP P MWIRQ DOG WH
3&$2%

: HFRQBAMS RXUDGWOQ CAFREIGRH Z WK \WH WIEGY R \WH3&$ 2 % 7 KRH WBQELBY UNXUH \WDAZ H SOIQ D05 SHIRP WH DXGWR REELQ WDRITEG! DAKUIGRH CERA
Z KHKHUH I HRARYH LOMIDOFRQURORYHU | LDGRDOWERMYY Z DV P DQEIGHS 1Q DIDP DAUDOUAGHW 2 XUDGWFOGHS RBBIQQ) DO XQEHIWIEQ R LQMCDOFRQNRORYH)
DGOSR DAAQ) \KHUMN\KDADP DMIDCY. HONGHWH] LMV \MXY DQGHYDODMY WHGMIQDIGRSHDY HIHAWHHNVR LQMIDOFRQURCEDHG ROWHDAAKHG UM
DGSHIRIP QI \WKFK RMHUISURFHEXUA/DVZ HFRQUGHMG QHAHADY  LOWHALURP IR - HEHIHYHWDARKUDXAVSURYIGHY DUDRIEGIEDLY | RIRURSIQRD

" HIQUWRQDQG/ P MMRVR , QMUCDOR ROARCRYHU) LQDQALDCS HBRUAQY

$ FRP SO0 IVLQMCDOFRQNRORYHUI LQDGRLDOUHSRGY L DSURFHW GHLI GHE\R SURYLGH DR CEGI DAKUIFH U DEQ) WHUHITEQNV R | LCDRDOWHERYY DG \WHSU-SDDNROR
I LCOGADOEIAP HON | RUH \WMIDOSXUSRAY LQ CFFRUEDFH Z LW JHHIDI CFRFBIMG CFFRXQIQY SUCASBY $ FRP D0 1V LOMCIOFRQURORYHUI LQDQRDOU-ERIGY) LGFOGH/ WRH
SRIAH/DEGSURAHGUAWDN  SHYBQWRWHP DQMIGFHR  UHFRUG/WDMOQ UDRIEGI GO CFRXUDMD DQG ! DL® UH GRAKHWDQLRAIR)Y DG AVSRMR/R \WHDAHVR \WH
FRPSI0 SURVIGH UDRIE®! DAXUDGFH WDANDQLRNRDY DUH WFREHSE Dy GFHADY R SHIP IMSWSOUDRQ R | LCDQRDOWBRP HOW 1Q CFFRUEIFH Z W JHHIDED CFR-BAG
CFFRXQIY SUGASBY DG \WDABFHSVOGGH SHIAWU/R \WHFRP SDQ DUHEHQ) P DGHRQD LOOFFREIFHZ W DR DARYVR P OIHP HWG AWRRYR WHFRP S
DG SIRMCHUDRIEGIDAXDFHUHDAQ) SUYHMRORMP HD GHARIROR XQDAWRU HEOFTXMMRQ XVH RUGVSRIMRQR WHFRP S0 W DAHMKDNRXS KDYHDP DMILC
HIHAWRQWH | LDQRLDOWIAP HON %4-FDAHR! WILCKHIHQATP MIMRQY LQM IDOFRQURCRYHUI LQDGRDOBERMY P D QRABUHYHARUGHRMANP LWTAP HOV $ GR SURWRIRQ/R DQ
HYDODAROR H | HRARYHZHW R | XMUH SHIRGY DUH\KEMAAR \WH UM \WDNFRQURY P D EHFRP HLDGHDOMEHFDAHR FKDQIHVIQFRQGURYY RAWDAKHGIUHR FRP SIDFHZ LW
\WHSRIAH/RUSIRAHSWP D GAMIRIDM

V' HRWH 7R®AH/ /3

6\IP | RG &RQGHRARW
$3UO
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WP % 2 WHU, QRP DARQ
7WDAEQ $UDQJHP HOV
2Q-DAY BKZQ 1HIR) &(2 DFROMSDSX® E  WIGAQ DUDHP HOMDAWIQMEG-G\R\DIY \WHDI WP DAYHGHHOHR 5X@ E  F IRMH\OBIR XS

R \KIUW/R \WH&RP SO VARP P RQWREN 0 U 1 HORQV ST Z LAH SUWHRQ- DM \KEMANR OO WP LDINRQ | RUFHYEQVGHALLLHG HYHQWV VR LO\KH
SR

1 R RMUGUARURJRIIFHUR WHERPSI) DVGHIGGIQ6HURY R \KH 6HRXUMAY ( [ AKDQIHS PAR D/IP HIGH5 DERSAG PRAIHGRMMPLCDMG D5 X E
WDEAQ) DUDQIHP HOWRUDQRQ 5XB1 E WDAQ) DWDQIHP HOVHIFK DVGHIGHGLO, WP D DG F R 5HIXDIRDG . GAUQ WHWLWHDZ HNVHIGHS) HEUOY
7UQARY/E 6HARD  GUHARYDGR | LFHYZ LGEHAWRHESETFD WRAIK) RP  ILOQIVZ WWHE( & WRWHH WOAHNXUGE @

P & ' DWRBRKUHS HIDUEQ ) RUHIQ- XUVGLRARQVWDAB UHYHIW QUSHRARYY
1 RALSSIFCE®
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, WP " IUHARYY ([ HRXWYH2 111IFH)YDQG & RIBRIDWM* RYHLQDORH

3$57,,,

7KHIRBZ 1Q VDOWR \WHQ@P H/ DIH/DGHIANJRXQGYR RAURXUHM HAYHR | IFHYD/R $ SUO
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7 KV FHWLFDIRQLYGHP HSRVIGBGI RUSKERHVR VFRIRD R WHBHRXUMEV( [ FKDQIHS PAR DVEP HIGG ( [ FKOQIHS FW RURKHZ VH\XEMAMR \HACELON R
WDNHRIRD) RAKDOIMEHGHP HELGFRSRDMGE. UHHHIFHIQR DD 11000 XQEHMHEHRXUMEVS AR DVCP HIG-GRUKH( [ FKDQIHS FV
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3XVXKODAR WH UL HQVR \WHG HRXUMIY( [ FKOQIHS PWR
WHXQEHILIQHS \WHIHKQR GO DAKRU HG

' DM $SUO

' DM $SUO

6,* 1$785(6

DVIP HIGHG WH? ( [ FKOQIHS FW  \KH U AABQMDY GXO FDXAHEWLY/S HSRWAR EHVLI GHE RQLWEHKDD B\

7 KH/ RYADF &RP SDQ

% V 6KZ Q1 HORQ

6K Q1 HIRD
&KIH ([ HAYH2 [1LFHU
SUGASIY, [ HAXWH2 11LFH)

% V. HW6LHIQGH

. HW6BLHIGH
( [ HHAYHO LFH3UMGHONIGG
&KH ) LCDGADCR |1LFHU

3UCFALSDOD) LCDADCR |IFHUDG
SUCASDS FARXQIY) 2 11LIEHD
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L12: $/7 3(56216 % 7+(6( 35(6(176 WDNIK SHIRQZ KRHWIDMHIESHLYEHBZ FROANMMAM/DOGISSRONGKIZ Q1 HYRQDEE. HWW6IHIQH) DIGHIFKR WHP

DVKLYRUKHMKHDQG QY | XCOMAGH V1O | CRAIGG DIHOV Z LW XOSRZ HUR \KEVMANRQ DG UAAEVIMANRY | RUKIP RUKHUDGG QKLY RUKHUIP H SOFHDQG WG LQD) DOGOT
FCSCAMY \RMUJQDQ  DQG DOIP HIZP HOV\RWMYS QQOO6 FERWRQ) RP . DOGWRILBIWH\LP H Z W DOH KIEWWHHR DG RMHUGRXP HOV O FROGHRMRQWHIZ WK
Z W \WHEHXUMEY DG ( [ FKOQIH&RP P MWIRQ JUIQIY XQRVOGDNCH VIQ | RAGGDIHNV DIGHIFK R \MHP | XQSRZ HJDQG DAKRUMY R GRDQGSHURP HIFK DQGHYHY CFRW
DOG \MQ) WAV DG GHRHADY VR BH GROH LOQ FROCHAIRQ WHIZ W DV 1XQD R DIDLQMV D5 SXUERHY DV KH RUMKH P LIKWRUFRX@ R 1Q SHIRD KHIE DM\ LY DG
FRQLLP L) WDADOG DN V1Q | CRAIGGDIHOV RUDQ R WHP RUAKHURUKLY RUKHVKEWDMRUKEAM/ P D @ | X@ GRRUFDAHWREHGRHE VILBHKHIR

SXVNOQAR WHUTXLP HOVR \KH( [ FKOQIHS PAKLY'S HSRWKDVEHHQMIQHGEHBZ B\ WHIRTBRZ LQJ SHYRQ/RQEHKDD R \WHS HI MAUIOADGE LO\KH FEBCAMEY DG ROWH M/
LQAFDMG

V 6KZ Q1 HORQ $UO
6K Q1 HIRQ

&KH ([ HAWH2 |ILFHUDQG' LWHARU

SUGASO, [ HOAWH2 111FHJ

V. HW6LHIGHU $SUO
. H\W6LIQH

( [ HRAMYHO LFH3UWMG-ONIGG

&KH ) LOOGADR 11LEHU

3UGASDOD) LDGADCR [ IFHUDQG 3UGALSDCS FARXQIY 2 [11FH)

V$QZ +HHJ $UO

$ Q@AM +HH
&KOLP DQDQG' LWHARU

V: DOMUO F DEB0 $UO
. DOMJO F DOBR
* IR

V 6KDIRQO / HW $UO

6KOURQO / HWM
" WHARY

V 6K 5RP LI $ SO

6KILB 5RP LI
' IWHARU

V -RQ* WHJ $SUO
-RKQ* WDHJ
" WHARU

V -OAN. UDX\H $ SO

-CAN. UDAWH
' IWHARU

V 91HD HAD $ O

91GH0 HAUD
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5 HSRUAR , QG-BHGHONS HIMM HS3XEQES FFRXQAMY) ) LLP 3&$2 %."

) LLDQRDGE VWP HOV

YODFHEKHN

6\BMP HOVR 2 SHDNRY/

S\BP HOVR &KOQIHVIOGVRNKRCEHWAI TXW
6\UMP HOVR &DK) BZV

1 RM\RWH) LODCHDCSVIMP HOV

— — — —
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7R\KHE\RANRTHYDGWHYROGR ' IWHRRYR 7KH/ RYRVOF &RP SIQ
2 SIQRQRQWH) LADCHDCB VMR HOV

: H KD/H DXQWMG \WH OFFRP SO 1Y) EDDGAH \KHV R 7KH/ RYBOF &RP S WH &RPSI) DVR ) HEUY 005G ) HEDOW WH UHIDAG \WIAP HON R
RSHIDIRYY ADQIHY/LQWRANKRTHY HIXW DQGFDK 1 GZ V I RUHDAK R \WHWUHH\ HDWLQWHSHIRGHOGHS) HEDOWY DOGWHUHDMS QRM/ ARTPARYHD UH HUMG\R D/ARH
ILCDADOMBAP HV ,Q RAURIIQRY \WH | LCDQFLOOWEBAP HON SUAHQAIDL®  1Q DIDP DAUDOUASHW \WH | LCDCADDSRIMRQ R \WH &RP SO DVR ) HEU@Y 58]
Y LD DOGWHUAKOVR IWRSHDIRQY DG IWFDK | BZ VIRUHIFK R \RH\KUHH\ FOWLQWH SHIRGHEHG) HEDAW LQFRQRP W Z 1\K CFFRXQIY) SUCASBY
JHHI®D DFR-BWGLOWHS QUNMGE\VBM/R $ P HIFD

: HKDYH DOR DXAWMG 1Q CFFRUEIFH Z WK \WH WEQELG/ R WH 3XEQF &RP SI) $ FFRXQIMY 2 YHILIKW/RDSG 8 QWGEVDBM/ 38&$2% \WH&RP SIQ V IQMIIOFRURORYHU

ILCDCADOUWERWY DV R ) HBXOY EDVHG RQ RIMUD FWEEQKHS 1Q , QMEDO&RAIRD?  ,QMIWDIMG ) ILPHZRIN MX-G B WH&RPPIWH R 6SRQRUIQY
2 DY DIRY/R WH7UWDZ D &RP P MWRQ DG RAUBRWWADMGS SUO H SUHWHG BRXQNDI HGRIQRQRQWHERP SR VIQMIDCFRQARCRYHU LADGADOUHSRY
YOMVIRJ2 SIQRQ

7 KAHI LCOCACOMIMP HONVDUHWHUASROIELOV R \WHERP SI) VP DDIHP HAR XUURSRQUELDN VR H SUAWDQRIQGRORQWHERP S VI LCDADOWEIAP HQVEDHGRQRXU
DXGW : H DUH D SXECF CFFRXQIGY [LUP WIIMMIG Z W \WH 3&$ 2 % DQG DUH WNXULHG W EH LQE-SHIGHAZ LW UASHRWIR \WH &RP SO0 1Q DFFREXFH Z M \WHS 6 |HEHIC
\HRXUMY/ QY \/ DQG\KH CESIFCEG UXBV DG B XTIRVR WHEHRXUMEYDQG( [ FOQIH&RP P DMRQOG\WH3&S$ 2 %

: HFRIGAMS RUDGW LQ CFFREDGFH Z W \WH VIIEB/ R \WH3&$ 2 % 7 KRH WHEDLB/ UATXLUH WDAZ H SOIQ OJG SHURP \WH DXAVWR REVEQ UDRIE®! DAKXUIGFH CERAW
Z KHNHUWH | LOGADOWIBAP HONV DM IUHR - P DAUIDOP MABRP HQVZ KHKMHUGH R HIRURUIUXG 2 XUDKGW LGFOGHG SHIRIP LQI SURFHGKUAY VR DAFW \KH UMY R P DMIDC
P IMABAP HOAR WH [ LCDCADOWEMP HOV Z KHMHUGHWR HURURUIUDG DG SHIRP Q) SURFHGEUY WDAGRIG R ARRVH UMWY 6XFK SURAHBXUAVLFOGGH [P LQQ) QDWW
EDAV HYGHFHUIDEQ) \KH DP RXQN D5 GVFRKXUY LQWH | LCDGADOWBAP HNV 2 XUDKGW DOR LFOGHE HYDODMY \WH DFFRXQIY) SUCFLSEY XVHS DG LI QU LEDQARANP DAV
PDGHE P OIHP HQADVZ HOD/HYDODMY \WHRYH.IOSUAMQEBNROR \KH | LADGRDOWEAP HQW : - HEHDHYH\WWDARXUDXGW SURVGH D UHDRIEGIEDUY | RURKURSIQR)

&UWFDCH XGW) DM

7KH FUMFDDDXGEWP DI FRP P XQEDMG EHBZ LV D P DU DIMQ) 1URP WH PXUWMOASHIRG DXAWR \WH [ LCDCADO\EAP HQNV \WDAZ D/ FRP P XQFDAG RU BTG \R EH
FRP P XQFDMG R \WH DXGWARP P WWH DG WD UHIDA W CFFRXQIV RUGMVRRKU/ \WDADLH P DAIDOWR \WH [ LQOADOWEA HOVDG  LQYROYHG RURSHADD AOBQILY)
\XEMALYH RUFRP SB] MGIP HQN 7 KHFRP P XQFDIRQR FUMPADCDXGEWP DY GR/ QRADAMUILOD) Z D' RURSLQRQRQWH | LCDGALCOWBAP HON VENHQ DYDZ KRB DJGZ HOM
RAVE\ FRP P XQFDY \WHRUMAICDXGWP DAWUEHEZ SURVLAQ) DVFEOIDAMRSIQRQRQWH FUMFDCDXAWP DRURURQWHCFFRXQIVRUGVRRXUAR Z KLFK LWHIMY

YOUMUS UDQIFP HOV2  SHHARL RM  \RWHILCOQALDOXDM HON
&UMFDCH XAV DR HAUSIRQ

7KH&RP SO KDVDEDWMIKY DUWDQIHP HWZ 1\ D\KLLG SOW YHIERU LQZ KIFK WHERP SIQ. UBXUSRHVBIMQHG RSO ER LOMHQAY LQH FKOQIHI RUP HAD AW YW NIB!
WQRNRQY Z WK FRP P HIADOKEWBIGRH DUH UHFRUGHE DAD WIQURNRQ SUFH EDVHS RQ\WH HAP DG | IUYDOH R \WH QRQ FDK FROIGADIROR \WH P HAD FUAW\R EH UFHYHG
DG WHUYHOH LY BFRIQ] HEZ KHOFRQIMRCR! LOYHORLY LYW HIHG Z KLFK LVZ KHQWWHLQYHORY LVSIENHGXS 1URP \KH&RP ST 1VZ DUHKRXH ) LUYDOHLY HAP DMGXMQ)
YDURXY FROUGH DR/ LFXGQQ) WHFRIR MP LOUP HAD DGYHWIQ) U WIQLPAGGUHR® \WHH SHRMG\DBYSUFHR SIRGANILYHRXS LOH AKDQIHIRUKHP HBDRWHEAW 006
WHH SHFAMGXVDIHR P HADFUHAWSUR MR H SIUDNRQ EDHE RQDI RUFDXAG P HAD\GHIG\KEMPAR P HAD FUHAW XQGEHHEDWMUDUDGI HP HA) RUWH\ HOUHOEHG) HEDAW

WHERPSIQ UFRIQIHG P ILAROR EDWWMMNIBVIQH FKOQIHIRUP HADFUHAW 7KH&RP SIQ UHFRIQ] HY/OQ DAMHWVRUP HADFHAWZ KIFK LV \KEVHTXHO® HYDODMG
IRULP SOUP HOADVOFK UBRWY SHIRGIRU
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00 ACQYH/LQALRP RV $ VR ) HEXOW WHERP SI) KOG P LORQR XQOMHGP HADFUHAWDIGAGQRMHFRIQ] HOQ 1P SOLP HW

© HLGHQWLHG WH EDWAUDWICY HP HOADY D FUMFDODXGWP DRUEHFDAHR \WH\LI QL LFDQASANP DM DG DWAKP SWRQYP DRI HP HOAP DNAVAR GAMIP LGHWHWEQDRIRQ SUFHEDWHG
RQWHHXIP DAGI DUYDOHR WHQRQ FDK FRMGHDIRQUFHYHGLOH AOQIHI RAKHP HEDFUHAWDGR | RFHFDAMG P HAD\SHIGXVHGWR HYDODMWHXQAMHEP HADFUHAWIRU
SRMMIOIP SOIUP HW7 KLY UITXUHG DKLIK GIWHR DXARUMGIP HIADQG DO LGFUDHE H WIMR  HI RWEZ KHD SHURIP LQI DAAWSUIRAHEXUY/ \R HYCOOM \WH UDRIEGHN R
P DQQIHP HAVHWP DMR \WHI QUYDOHR \WH\DBIMEQRNRQ SUFHDG | XWMUHXM] DIRQR P HADFWHEW

+RZ \WH&UMFDOS XAV DWL: DV$ GAHM-GIQWHSXAW
2 XUDKGVBRAHBAUHY UHIDMG\R EDUMUCUIDQ) HP HQAGFOG-G\KHIRTRZ Q) TP RQY) RKHY
« HAWMMSWHHIHAWHHWR FRURYRYHARHGHMP LQOIRQR \WHWDQIRNRQSUFH
o HUDGWHXQEH®IQ) EDWWMBQIRNRQDIUHP HQN
) RUD\IP SBIR EDWWUADBIMBQUIRRYY Z HVMKAG\KDAKH\DBRAFXUIHG DQG\WHHANP DAGI DUYDDHR WH\DBIBQURNRQSUFH DV RTBZ V
2 BBGHG\KISSIQ) GRAXP HQMKDWMGHIAHG\KHWDQ HJR FRQARCR \KHUHIDAGLQYHQRLY

&RP SO P DQIHP HWV HAP DM R DGYHMMIQ) FRUV \R \KH CRXDODGYHWMIQ) FRWV LGPXUMG | RUVHBRAMG SURP RIRDOFTP STLIQY \KEMPAR \KH EDAL
DUDQIHP HOVURP \KH\KLLEG SOV YHIERU

&RP SOUHG WH WIQLRNRY SUFH R WH LOYHQRY VRIS WURKIK WWH EDWLIQ) DI UHHP HOAUR \iH WDQORAIRQ SUFH R ONH LAY \RTS R RIHUWKLLE SOV
PXRP HY

7HAMG \KHXQEHOLQ) DAXP SWRQV\R P DI HP HAY DDOMY AR GAMP LCHWHUCELOWV \R XM HP HBDFUAWE P ING) QTR P DEIHP HONHDMG
R WHUSURVRAMG DGYHWQ) DQGP HAD\GHIG  SHURUP LQ) DERNECAN DDOMYR \RECP DN \GHJG DG \GHALLF P DUNAMY \SHIGZ W \KH\KLLG SO
YHIERUDEG  FRP SOUQY \WHI RFFDAVRWH P RXQNVLGFOGH LOWHRYH.IITEXMGHN| RUFDIND/FRP P XQFDAG\RWHYRDGR * LUHARY

V' HRWH 7REKH/ /3

6P IRG &RQHRAIW
$3UO

: HKDYHHYHG D/WH&RP S v DXGWRUMCAHT VD
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CP RQVIQWRADX/ H A-BWKDUH DG SHMDHIP RQV

7+(/29(6$&&20 3$1<
%/ $18&( 6+( (76

) HEUKDU

) HEUKDU

$WHV

&XULHOS WV

&DK DG DK HIXLYDBON
7UDGHCFFRXQNV U AHYCE®! QAW

0 HAKDQRHLQYHIRUHY GHV
3UBOGH SHH/

2 \KHUPXUBHQADAHN

7 RECR XUHMS WHNV

3URSHWY DQGHTXLSP HQAGHWV

2 SHIDMY GDHUIKAR XVHDXHNV
* RRZ L@

, QRRILEBIDAMAV QGHNV

" HHUHG\E] DAFW

2 \MHUDRHV

7RECS WHV

/ | DELOARYDQG 6VRENKRGHY ( TXW
&XULHQW LDELDAR/

$ FFRXQN'SD\ CE®!

$ FRUHGH SHOH/

3D IRTSD CEGI

SXWRP HUG-BRIW
EXUHNVRSHDIY GDHICEONY
6DBVAN H/SD: CEGH

7RECE XUHIN (CELOARY

2 SHIDNY GDHICEONY Y \MP
,FRPHW SD [E®! &Y WP

/ IGHR RBHAW

7REQ (CELOAHY

&RP P V¢ HOVDQG & ROMUHOALY 6HH1 RM
BVRANKRTHMI( TXW

3UH HIHGVFFN SOUYDOH KDL/ DARRU H5 QR\KDUA/MAHG RURAMBGEQ) D/R
) HEOOW DQG) HEL@Y

&RP P ROWRFN SOUYDOH \KDUDARRU] H KDY IWKHG DG RAMBAQ) DY
R ) HEUQW oG KDY IWKHG DOGRAMBIAQ) DVR ) HEDOW

$ GANRICENG LOFTBMD

$ FPP XOAMGHIQQV

BVRANKRTHM]( TXIW
7REC (DELOWHYDQG 6\VRANKRGHM]( TXIW

7 KHDFFRP SDQ QI GRMVDUHDQLOAMILDOSDUAR \KHAHI LODQADOKBMAP HOW
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CP RQNIOWRADGGY H AHBNEHMDHED GG \KIHIP RQN

1 HADBY
&RWR P HIKDQAVH\RG

* RWSIRIW

2 SHDNY H SHOH/
6HIQY JHHDODYGDEP LOVADIYHH SHOH/
$ GYHWNIQ) DOGP DY
" FBUHADARQDGGEP RMY DR

7RICRSHIDY H SHOHY

2 SHDIY LGFRP H
, QMIWNGRIMHUGFRP H H SHOH GV

1 HACHRP HEH RHWY B/
GRPHW, H SHOH

1 HAGFRP H

1 HAGFRP HSHUFRP P RQ\KTLH
UDIF

' IOWG

: HIKWG DYHID H\KDUH RANBE Q)
YDIF

7 KHDFARP SDQ LQJ GRMVDUHDQLOAMILDOSDUAR \KHVAHI LODQADORBMAP HOW
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CP RQVIQWR\OGY H RA-BWKDHIP RXQN

7+(/29(6$&&20 3$1<
67$7(0 (1762) &+$1* (6,1 672&. +2/' (56%(48,7<

56(1' (' )(%B68$5<

) (%B8$5<

&RPPRQ

6KDLH/

$ P RXQWV

$1' -$18%5<

$ GAWRDRBOG

LQ&DSIMID

$ FRXP XOWMG

( DRIV
' HIAW

7RECBKDUHKRTHY
( TXW

YDDQRH - DQXDU

1 HAGFRP H

( TXW EDHGFRP SHODIRD

9 HUAG UMMPWG KRN XQW

70} HVSOGI RUGHAKDUHVANBP HONR HIXW [Z. DB/
YDDGRH - DQXDU

1 HNGFRP H

( TXW EDHGFRP SHODIRD

9 FUAG UMMEWG KRN XQW

70] HVSOGI RUGHAKDUHVANBP HONR HIXW [Z DB/
([HAVHR Z DUDQV

YDDQAH ) HEUKDU

1 HAGFRP H

( TXW EDHGFRP SHODIRD

9 HUAG UMMPWG RN XQW

5 HBXUKDH/R FRP P RQVIBFN

700 HVSOGI RUGHANKDUHVANBP HONR HIXW [Z DB/

YDDQH ) HEUXDU

N ONONN

N

N N ONONN

N ONONN

N ONNONN

7 KHDAFRP SDQ\ LQU QR DUHDQ LM LDCSDUAR \KHHI LCDQADORBARP HON
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DPRXQWYV LQ WKRXVDQGYV

&DVK J)ORPV2BHUBRM QYLWLHYV

1HW LQFRPH

$GMXVWPHQWYV WR UHFRQFLOH QHW LQFRPH WR FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ RI SURSHUW\ DQG HTXLSPHQW

$PRUWL]DWLRQ Rl RWKHU LQWDQJLEOH DVVHWYV

$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ IHHV

1HW ORVV RQ GLVSRVDO RI SURSHUW\ DQG HTXLSPHQW

*DLQ RQ OHDVH WHUPLQDWLRQ 2 2
(TXLW\ EDVHG FRPSHQVDWLRQ

1RQ FDVK OHDVH H[SHQVH

"HIHUUHG LQFRPH WD[HV

&KDQJH LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV

7UDGH DFFRXQWYV UHFHLYDEOH

OHUFKDQGLVH LQYHQWRULHV

3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWYV

2WKHU DVVHWYV

$FFRXQWV SD\DEOH

$FFUXHG H[SHQVHV DQG RWKHU SD\DEOHYV

2SHUDWLQJ OHDVH OLDELOLWLHV

&XVWRPHU GHSRVLWYV

2WKHU OLDELOLWLHV 2

1IHW FDRYMKLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV

&DVK )ORPRV, QY H¥YFMINIOWML WL HV
3XUFKDVH RI SURSHUW\ DQG HTXLSPHQW

3D\PHQWYV IRU SDWHQWY DQG WUDGHPDUNYV

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&DVK )ORPV)LQD@FMWQXYLWLHV
7D[HV SDLG IRU QHW VKDUH VHWWOHPHQW RI HTXLW\ DZDUGV

5HSXUFKDVHV RI FRPPRQ VWREN 2 2
BURFHHGV IURP WKH OLQH RI FUHGLW 2 2
3D\PHQWYV RQ WKH OLQH RI FUHGLW 2 2

3D\PHQW RI GHIHUUHG ILQDQFLQJ FRVWYV

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

1HW FKDQJH LQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV %HJLQQLQJ

&DVK DQG FDVK HTXLYDOHQWYV (QGLQJ

6XSSOHPHQWDO &DVK )ORZ 'DWD
&DVK SDLG IRU WD[HV

&DVK SDLG IRU LQWHUHVW

1RQ FDVK LQYHVWLQJ DQG ILQDQFLQJ DFWLYLWLHV
$VVHW DFTXLVLWLRQV QRW \HW SDLG IRU DW SHULRG HQG

([FLVH WD[ RQ VKDUH UHSXUFKDVHV DFFUXHG EXW QRW SDLG 2 2

7 KHDAFRP SDQ LQU QR DUHDQ LM LDCEDUAR \KHHI LCDQADORBARP HON
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1RM  Y%DUVR 3UHHIMIRY DQGEXP P DU R 6LIQU LFDQVS FFRXQAQ) 3RIFLHY

1 DMUHR 2 SHDARY/

7KH/ RMALF &RP S WHEERPSDQ ™ 3ZH XV RUFRAJ LV DWHKGRBI\ GUYHD FRP SIQ WDAGHLIQY P DO CRMUBY DQG \VHIY XQTXH KUK TXODW [ XUWMH GHIYHS
WURAIK IWSIRSUHEY * HUIGHGIRU/ LLH CBSURTAK Z KIFK UAAXOVLQ SURGAW\KDATLH EXLONVR WD A HP HOQE G GHE\R HYROYH DV RUPXVER HQYH/GR 7KH&RP SIQ
P DUHV DG \HIY W SURGAW\MURXIK P RGHQ OG H I LAHMKRZ URRP VOQG LGRMDIQI® WURKIK RIICH\OBY AURA® DAZ ZZ GRYRIFARP \WKSSRWWG B GLHAWR FRQXP HJ
RXFK SRONIQWHIRP R RURZ Q\KRZ URRP V' Z KLFK LGFOIGH RXUP RELG! FRGALHIH 0O NRAY DV/Z HIDDY WURKIK VKRS LQ VKRSV DG RQICH SRS XS \KRSV Z WK \KLLEG SOV

ARG $VR ) HEODY WHERPSI) RSHDAG  \KRZURRP VIGFOXAQ) NRWNY DG P REG! FRGAHIHY GFDMS \WURKI KRAKH 8 QWG 6\BMY 7KH &RP SIQ. Z DV
IRP H3D/D' HIY DUHFRSRUIDIR RQ- DO LQFROCHAIRDZ W DFRISR DM UHRIDQ] DIRQZ LW 6$ & $ FIXMURY/ / & D' HIY DHAIP IGATEMN FRP S 26$&
/118& \RHSBEFARUHQMY VR WHERP S0

YDUVR 3UHHIDARD

7 KHI LCDGRLDOWBAP HOVR WH&RP SOQ DVR ) HEUOW DQG) HEUOY DOG | RUWH\ FDWHIGHS) HEOW ) HEOOW OG- 0O KDH
EHHD SUHSDUHG LOQ DFFREDQFH Z LW CFFRXQIY . SUCHSOV JHHIDD CFRHBAMG LOWH S QWG 6\BIMVR $PHIFD 38 6 * $$3° D5 SXUXDQMR WH KBV DG U XOMRY/R WH
6HXUMEYDQG( [ FKOQH&RP P DMRQ

) INFDO<HDU

7KH&RP S W1 MWADD, HOULYGHMP LGHSRQD Z HNEDIVHIEQ ROWHEXEED FRANR) HEXDY -+ HHQD WU | WVADO, HOWHIGHG) HEDOW ) HEDOW

DQG- OO DUHUH HUWHG\R DV MDD D% UASHRIYHD ) MDD DG ZHH ZHN  ZHNDG  ZHNIMDO HLY WASRYHD
8\HR ( VAP DM/

7KHSUEDDARQR | LDADOWBM HOVIQFRQRP W Z K8 6 * $$3 UNXALYP DRIHP HQAR P DNHHWP DY MG P HV QG DIRKP SWRQAKDATH HAARH U-SRUMG CP RQNVR

DAHNVDQGACELOMY UYHHYDQGH SHOHY/ DG HDME AWFRKUHR AR HWDMHN DG CCEMMY 7 KH&RP SDQ. HYDODM/IWHIMP DAY DQGMGIHP HOVRODORYIRQ) EDLY
EDHG RQKIMRUFDOH SHIHFH H SHABIRQVR 1 XMUH HYHON DOG YOURXY RHUI DRRLY Z H EHIHYHR EH U-DRTEB! XQEHWH ALURXP WIFHY DG UYMVHMEP Z KHOQHAHWOY 1O
WHSHIRGWHRKDQIHLY GHMP LGHS $ RMDOUAXOVP D GLIHUIURP \WHRIWLDORUUAMVHE HAWP DMWY/

5 HYHXH5 HFRIQURQ

7KH&RP SDQ V UYHIH FROIMV VBB R SIRGANGHMDBY 7KH&RP SIQ. WHBRW SUIRGEAGHADBY GHAR GVFRXQN DG BFRIQ] H/\WHP DANH SRIQAIQ WP HZ KHD
FRQUROADQ HYVR\KHPXMRP HU Z KIFK JHIHIDED RADQYXSRORXUGHIVHY \R D\KLLG SOV FOUIHU

6KISSIQ) DOG KDQBIR DL/ ELGBG R FXRP HY DUH LGFOGHG LQ UYHDMH 7KH &RP SID WHFRIQ] HY\KLSSLQ) DQG KDQBIQ H SHOH DY I XOLED HOADRAYMEY UDKHUWDQ D
SURP VHG JRRG RUVHIYIFH  Z KHD WH CRYMY DH SHURP HG $ FFREQIO WH &RP ST UFRB/ WH H SHOAV IRUNKISSIQ) DG KDQBIQ CRAYMAY DAWH \CP H WP H \WH
&RP S0 WFRIQ] H/UYHOMH 6KLSSLQ) DG KDQBIR FRAVLGRXUHS DUHLCFOGHG LQ FRWRL P HIRKDIEMH VR DG LGFOGH LQERXQG | UHIKWDG BT FRUN UHIDAYH VR LOYHQRLY
\RGB Z DHRAMQ) DGO LBIKISSIQ) W RAUPMEP HY 6KISSIQ) DIGKDQEI FRAVZ HMH P LARY P LARQDGG P LERQLOI VDO oG
UAGHRRYHD

( VINP DAV UH XQBV | RUBHM.DY DQG DIBZ DFHY DU UHFRLGHG XMQ) RAUKIMRLEDOUAM 0 SDWLGOY DAY 1RUDD. FKDQIHVYLQ UAMEY SRIFHY 7KH&RP SDQ WHFRB/ HAWP DMG
U4 XQBV | RUGHADBY BIMO/RODP RQMD EDYDYDUHBHAIRIR GHADBY DQG FRIR DBV ROWHWEBA HOAR RSHDNRQY DG DO LRBDHLQLQYHRY DG PXAMRP HY BIMD/
ROV ROWHEDDFHKHAS VR ) HEOOW DQG) HEUW \WHIHZ D/DWIMEY/ DIBRZ DFH R EG-GROWHEDDFHWKHNOWHIP RQWR P LAORQDYG

P LARY ASHAYHD Z KIFK Z DVLGFOG-GIQIFFNGH SHOAV DG\VODBVUMOVR  PLARQOEG P LARY WASHRIHD LFOGHELOP HIFKDQRVHLQMRUHY



7OEBIR &

,Q\RP HFDAH/ G-ERIW DU UHFHYHS EH RUH WWH &RP SO \MDQU HLY FRQNRD UG LQ FROMEPAMICELOWNY 7 KHVH FROMPACCEL MY DU U-BRWMG D/ AP HUG-ERIWRQ WH

&RP SI) VEDDGRH\KHIAS VR ) RO 0QG) HEDAWY WHERP SI0 UHFRUGHG PP HUG-BRUWITELOM LO\KH P RXQAR PIIRQOG  PLARY

WASHRARYHD * XUQ) MDD 0% WHERPSI) UFRIQIHS PIOR)  PLARQDG P LARQ UASHRIMHD UHDMG \R PORP HUG-SRIWIURP |MFOC
0% UASHRARYHD

7KH&RP S RIHY W SIRGEW\KUIRXIK DOLQYHRY GOQRP Q. AKOQIHCSMARP \WDABURYLGHY DI G DQG P HIQQI XOH SHIHTFH R W PXMRP HY LOWKRZ URRP V Z KIFK

LFOGHP RELGIFRGAHIHOQGNRWNY DOGWWURXI K WHLQMIHN7 KH2 WHURKDQGHCSUHRP LDQ® UHBUAHON QHADDVWURXIK WHXVHR  RQICH OOGLO MRUH SRS XS \KRSV KRS
QKRS DQG EDVWULQMDRY WEQLRIRYY | QWRUH SRS XS KRSV DG \KRS LO KRSV DUH Wl HG Z 1\W DARADAY WILGHS \R G-P ROMDM DG VHIDRXUSURGFANT KH | RTBZ LQJ

WBUAHONGHNDBY VDI BIDMGE AOQEHD

LOWRX\DB/

BKRZ IRRPV

, QMIHN
2\KHU
7REDHNDBY

7KH&RP ST KDVQRI RHI QRSH.DNRYY DOGIWGHABVR | RUALI QFRXQUHYZ D/GWKDD R REOHADBVLQ| MDD oG

7KH&RP S KOG R PXAMRP HY\WDNRP SMHP RMWDD R \RBDCHADBYLQ| MVAID RU 6HHIRM  6HIP HOWQRP DARQ | RUGHADDY GV W DAG
B SREW

YOS UDQIHP HOW

7KH&RP SDQ KDV D EDNMICY DUDQIHP HAZ LW D\KILG SOV YHIERU 7KH&RP SO UHSXUSRAY BMUOHG RSO ER] LQYHORY L H AKDQIH I RUP HAD FUHAW Z KIFK DUHEHQY
XVHG R VKSSRWRXUDGYHMYIQY LMDV R FU-DM EUDG L7 DUHIHW DG GUYH GHAVDBY JURZ W YDUMUMDQLRAIRDY Z W FRP P HIADOVKEWEGFH DUH UHFRUEHSE DAD WDQLRIR)
SUFHEDHGRQWHHAWP DG | IUYDOHR WHGRQ FDK FRMGHDIRQR WHP HAD FUHIW R EHUHFHYHG DOGWH U HOMHLY BFRIQ] HE Z KHOFROUROR LOMHORY VWY HIMG
Z KK LV Z KHOWH LOMHIRY LV SIENHG XS LQRXUZ DHRAH ) CUYDOH LY AP DME XMQ) YOURXY FROUGHDIRY/ LGFXAQ) WHFRWAR P LOUP HAD DGHWNIQ) L \WIQLRMS
AUR® WHH SHAMS\DBYSUFHR SURSAMILYHRXS LOH FKOQIHI RUWHP HAD FUHEW QG \WHH SHRMSXVDIHR P HADFUHEW SURUR H SUDIRQ EDHG RQ| RIHFDIAG P HAD
\GHOG \KEMPAIR P HAD FUHAW XQGHUWH EDUMU DUDQIHP HW7 KH &RP SIQ. UFRIQ] HY 0Q DAHATRUP HAD FUHEW Z KIFK LV \KEVHTXHQ® HYDOOMS | RULP SOUP HADAHTFK
BRI SHIRGIRUD) FKOQHYIQALRP WY $ VWHEDUMUFUHEWDUHH SHARGVR EH X HE DAYDURXY COM/ARURKI K WHUH SILDARQ DAY \WH&RP SO Z LAFDWL\ WH
P RXQAH SHRAMG VR BH X\ HG LQ WH QH WIMVADO: HOUDY FXUWHANZ KLFK LV LGFOXGHG LQ 3UESDG H SHOAY Z W \WH UHP DQQ) EDDIFH LGFOGHG DV SIVMR 2 \WHUDWHV RQ WH
EDDGFH\KHHV

) RUILMDD DG WHERPSI) WRIQIHS  PLARY P IR DG P IER) WASHRAYHD R EDWAUNDBY LQ H FKDQIH | RUP HAD FUHAW $ VR
) HEOOW 0QG) HEUDY WHERPSI) KOG~ PIARQOMG  PLAIRY UASHAYHD R XQAHSP HADFUHEWH SHRMG\R BHXM] HG LOWH GH WILMVADD, HOU
FOWLL LHG Dv PXUHQVDQG \WH WP DQQ) EDDGFH R P LAIRQ DQG P LAIRY WASHRIYHD RO LHG Dv QRO FXUMHQA7 KH FUHEWH SLUH I URP - DO \WURKIK 2 RREHU

DG \WH &RP SOQ H SHAW R X\ H DIDFBHEW SURUWR H SWDIRD 7KH &RP SO GG RAUFRIQ] H Q. LP SOILP HQATRUI VD DG 7KH QI HHFH
EHE HHQWH RSHIQ) DG FRMQ) EDDFHVR \WH&RP SOV SUHSOG EDVAUFUHEVSUP DUKD UAXAVIURP \WHILQHIRY H FKDQIHG I RUP HAD FUHAW GG WHSHIRG R IVHAR
XM DARQR \WRHFUHEW

&DWK DQG& DK ( TXLYDBOW
7KH&RP SDQ FROUGHY DIKLIK® QIXLG LMY HOV Z WK D P DMUMY DASXUADH R WUH P RQKY RUGW \R EH FDK HIXYDBQN 7KH&RP SO0 KDY G-SRIW Z 1\ | LQDGADC
LOANMIROY WDAP DIQEIQ ) HHID HSRIWQKUIGFH &RSRDIRD?) ' & G-BRIMIQKUIGH XS \R SHUGERIRU 7KH SRINRQ R WH G-BRIIQ H FHW R \KLY @P [\

UHSUAVHV D FAHAWIMN R \WWH&RP S ' XH R \WWH KLIK FDK EDDAHP DQBICHS B WH&RP SDQ WHERP SR GRVP DQEIQ G-BRIRY  EDDCRVIQH AW R WH LOUXUHS
P RQV
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7\ DCH$ FFRXQW5 HRHYDE®! CHV

7 UDGH DFFRXQIV UAHLYDE®! DUH WBAG DARHURXNP DAG WD) CEG! TP RXQADGE R (RABHDULQAMMWRUZ KIFK FRGBREELON LV UDRIE® DAXKUHG 0 DEIHP HAGAMP LGH/ \KH
DORZ OFH | RUGRENODFFRQN B\ BIXOW® HYODDMY LQAVIGADRXWRP HJDFFRXQN FRUGHIQY \KH PP HIV | LDGRDOFRQGMRY 06 FUEWKIMRY  OQG JHHIDODOG
LMY PXUHNFRGRP LF FRAWRYY 7 UDGEH DFFRXQIV UFHYDEGW DUH HYDODAG | RUFRGREELMN RQ D U XOUEDY 06 0Q D7 OFH LY BFRGG Il GFHADY 5 HRYHINVR
P RXQN SUMRAM Z UKD R D BFREG Z KHQ UFHYHS + IMRUFDED  FREIBANRY ALK KDYH BHHD LP P DAUIDODY D MJQULFOQASRWR) R \WH &RP SO0 1V UHAH.YCEGW O
UHDAMG W LGAYLGOOFUHEWILE WIQLANRYY DQG B R Z KRBVIB! PXAMRP HY ) RUIMDD DG WHERPS) UFRIQIHG  PLORY PLARY DG
PLORY UAS-RMHD WHDWG\R EDGGEVWZ MRV

YHNGZ QR WDEHHFRXQVUHHYCEBGILVDVIRBZ V

LQWRADG/ ) HEUXDU ) HEUKDU

&UAWDLGUHFHYCEGY
. KROVOBIUFHYCEBY
7RBDANDGH CFFRXQNUHRHLYDE®! GHV

7KH&RP SR KDG\W R Z KRBVIB PXRP HY \KDVARP SUMHG R Z KREAVDHIUHRHYCEGV DY HEODY DG) HEUOY UASHRRYHD

3U-BDIG( [ SHOWY

7KH&RP ST UFRIQ] H/SD. P HQVP D3H 1 RUJRRGY DQG HYLFHVAR BH UHFH YHG LQWWH GHOUI XAMUH DV SWERGH SHOWMY 3USDGH SHOMYFRQANMEUIP DUO R EDMWMUFGAW DG
SO P HWUHDAGR LGFRP H\E HY LQAUDFH WOAVFUB-EWDG| HY P DAY \R\E DHOFHQAY DQGRM-UFRIW

2 WHJ&XUHNS WHV
2 \KHUPXUWHADKAN FRQUIWABUP DUO R UHEDMUHAHYCE®Y G-BRUW DG RKHUUHHYCE®Y

3UYDM/ DEHOS UHAWR DUG

7KH&RP S KDVDQ DIUHP HAZ WK 6\ GFKURY %OCN IRPHO® * ( &CBAMICE HEIOYON 3, WKH) R SURVIGH FTHQV Z LW SUYDM @EHOFUHAWAILB/ \WH3 5 HBGU3URIUP
$ JUHP HQV ZKIFK Z D/CP HIGGRQO0 DK RH \WMGWHWMP R \WHDIUHP HOARURKIK 0 DUK ( OFK SUYDAM@QBE-CRUHEWADLG EHILY 7 KH/ RYAVF &RP S
EUDQG (IR DQG FOQ RI® EH XVHG DAKH &RP SDQ TV 6KRZ URRP. GFDIRQY RUZ HEVIW 7 KH , WXHULY WH \RBI RZ GHUR \WH CFFRXQIV IWKHG XQG-UWH SUYDM CEHOFUEWAILG
SIRIUP DQGEREV\RHEWKHY/DARADMG Z W GRQ SD P HE \WHSUYDAM QEHOFOLG KREHY DOG | UXGXORWAKDLI HVZ W \GHALLLE BT HOV

*XUQY WHWLP R \KH5 HEGUSURIUP $ JUHP HOMKH&RP ST WHFHYHY/DSHAHQEIHR  SUYDMOEHCRBGWOG\IBY| URP \WH, WXHUDGG LY DOR HIJ LEGIVR UFHYHLGRHOMH
SO P HW I RIWH CAKUHYHP HOAR FHMBIQVBLIHV 7 KEVHI XQB/ DUH BFRGHG Z WMQ GHABYHOHLO\WH B HOVR RSHDIRD 7KH&RP SDQ - DOR UHFHYHY UHP EXUHP HQWXQBY
IRP \KH , WXHUI RURHMEIQ H SHOHVWH &RP SIQ LRXY 7 KHVH UHP EXUHP HQAIXQBY DH XVHG B WH &RP SIQ \R I XQG P DAY DQG RKHUSURIULP V DARADMG Z LW \KH
SUYDMOEHCFUEWLE DG DUHUHFRGHG Z DMOQGHAYHOHLQWHWEAP HOVR RSHIDIRD

0 HAKDQAH, QMR QAW

0 HAGQEHLQYHIRUHY DHARP SUIMGR 1LQMKHGJRRG/Z KLFK DUHFOWIHG DARHEZ HUR FRIWRUGHAB-DD) CEGIYDOH & RWAYGHMP LGHGRQDZ HIKMG DHIIHP HMRGEDLY
0 HADQEW LOMHORUHY FROMWSUP DUO R IRTP 11GBG I XM HRMREDOFRXAKHY DQG UHIIMG CFFHARUEY 7KH &RP SDQ CEMMV W LQYHRRY | RURBVRBAVAHIFH EDHG RQ
KIVRUFDONHD5/ DILQ) UERW \GHAL LF LGHQNVLFDNRQ DG IWHKMP DAVR | XMUHUABIOOBY SUFHY | QDEAWRY WHERP SDQ LGFOGHYFLEMI H3 1 UHIKWIOGZ DHRMQ) FRIV
LQLOYHORY UHDMAHRWHI LQVKHGE JRRO/LQLQHIRY

* UW&HINFDMY/DQG 0 HRKDQAVH& LHAW

7TKH&RP SO VHIY JURHMVIFDWMY DG IMAHY P HIRKOQAMWH FUHAW R LW PXMRP HY LQ WH WKRZ URRP V DG WURXIK W Z HEVWM 5 HYHXH DAVRALDMG Z W JLIWAHMWILFDMY DG
P HIRBQAVHRHAWLY GH HIHG XQMUHEP SIRQR WHJI L WAHMWVLIFDM



7OEBIR &

DQGP HFKOQAVHFUAW 7KH&RP SDQ AGRAHFRIQ] HOQ  EBINHUYHOHIQI MWD RJ  DAKH&RP S0 FRMXHR KRRUDORAWELAQ) JUWAHWIFDM/

3URSHUIV DQG (| TXLSP HQMQHN

3URSHWY DG HIXSP HATUHIAMG DAFRWBAY CFRXP XTAG G-BUHADIRQDQG P R DARY 2 11 LFHOQGVKRZ URRP | XUWMUH DQG HTXLSP HMVR B2 CUH DQG YHKLEBY DUHG-BBADMG
XMQI \KH AL KADCH P HMRG RYHWHURXIP DG XVH XODYHY / HDHKRTS P SURYHP HONVDUH TP R HG XMQ) WH VLI KWOCH P HARG RHUWHUH SHRARG XVH XODYHY RUGDH
WP Z KIFKHYHUM KR

([ SHEWWY | RUUSOLY DQG P DQMIFH DUH ADUIHG \R H SHOH DY LGEXUBG ) RUDWHNV \RG RURKHZ VA GVSREG R \KH FRWADQG UHDMAG CFRXP XOAG G-BUHADIRQ RU
P R DARQLYUHP RYHGI URP \WHIFFRXQV DQGOQ UAXKANY JDQRUGRWLYUH GRAMGLORSHDIR)Y RAKHSHIRG 7 KHAVGRDY JHHDD HDMRWHGFRP P IWRQQ) R DIHG
DAHV WP RGHBG WKRZ IRV 06 11 WU XVHG GAUQY SRS XS KRSV ([ SHIEWUY [ RU P VAU EHLP HOW WD WG WH XVHXO@YHY R SURSHW DG HIXUSP HOADH
FOBAND) HG

* RRZ 1O

* RREZ LQU-BUIAVHINV\WHH FRWV R \WH SXURKDUH SUFH RYHUWH | IUYDDH R \WH LGHQNIHG GRADKHIVR HIFK BXMQHW CFTXUHG * RREZ LODOQG RKHULQEH LW QYHG LQBCILE®!
DAHV DU \MAMG DO | RULP SOUP HONQWH | R | MADOTXOMUDDG LQLQAIP SHIRGY L FHWEQ HYHOV RAFXULQAFDICY WDAH FOW LY P RXQNP D EHIP SOUBG 7KH
&RP S} AGQRVIFRIQ] HOY JRREZ L@IP SOILP HWAKDUHVGAUGY | MDD RJ

, QEQILEGIS WHV QR

, QEQILEG! DAHIVZ W 1 LQAM XVH XODYH/ L(FOGQ) SDMINV WGP DN DG RKMHULQICI LEG! DAV DUHEHQ) TP RWY HG RQ D\RELIKWICH EDUY RYHAWHURANP DRG QYHVR
VHOY  \HOY DG\ HOY URGHRIYHD | QUUCQILE®! DAHN Z LW | LM XVH XO@YHY DUH UMEZ HG | RULP SOIUP HAZ KHIHYHUHYHON RUFLURXP \WEIGRHY LGEFDM \DAKH FOUY L
P RXQMR WHDRHNP LIKWIRNEHUHFRYHG 7 KHIHZ HMQRLP SOUP HOWGAUGY | MDD RJ

, QEQILEGIDMV GHAVR ) HEDTW DQG) HEDOW AROIMVR  [QWRADQG/

YHEUXDU\ YHEUXD U\

S HLJKWHG T HLJKWHG
$YHUDJH *URVV $YHUDJH  *WRVV

5HPDLQLQJ /I&BIUU\LQJ $FFXPXODWHIGHW &DUUSHPDLQLQJ /RIBUU\LQJ $FFXPXODWHBW &DUU
LQ \HDUV $PRXQW $PRUWL]DWLR®PRXQW LQ \HDUV $PRXQW $PRUWL]DWLRSPRXQW

3DWHQWYV

7TUDGHPDUNYV

2WKHU LQWDQJLEOHV 2 2
7TRWDO

$PRWDIRQH SHOHZDY P LARQLQIMDD DG
7 KHI RGBZ 1QY \EEGISUAHOVWHI XXUHH SHRMGEP R DARQH SHOHDVR ) HEUD LQWRN\OB/

$ WU
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,P SOILP HOAR / RQJ / LYHGS$ WHW

2 XUBQ QYHG DAV FROIMAR  SURSHW DQG HIXLSP HADQG WKWR XVH DMV [URP BDHY 3URSHW DQG HIXLSP HOALGFOXGHY BDHRTS LP SURYHP HON DQG RKHU\BQILE®!
DAV / RY QYHE DAV DUH UYLEZ HG | RUSRMMDOLP SOUP HOADAUKFK WP H\KDARYHQV RUPKDQ) HYLQ ALURXP MUY LA FDMKDAKH FOLY LQJ TP RXQAR - DQ DAHNP LIKWIRAEH
UWHFRYHIG :  HHYDODMI RULP SOUP HADAKHLQEYIGOOKRZ URRP GYHDZ KLFK LVAWHEZ HWNBYHIDIZ KIFK LA YIGOOFDK | 7 VAOQEHIG-QIIHS ©  KHOHYDDDMY QY QvHG
DAHVI RUSRMADCLP SIUP HAVZ HZ LG LYAVARP SCUH\KHFDUY Q) TP RXQAR \WHDWHIMUR\KH I XAMUHXQEVFRXQAMG FDK | BZ VI RAKHUASHRAYHEQY QYHEDWHN, | \RHHXP DAG
IXMUHFDK | BZ VDUH GWAKDQWH FOUWY Q) TP RXQVR \KH DAV DQLP SOIUP HQNBRW/LYP HDXUHG DAKHH AR WHFDWY Q) YOOH RYHULWI DUYDOH : HHWMP DMIQUYDDH
EDHG RQ | XXMUH QVFRXQIMG FDK |1 BZ EDVHG RQ RXUKIMRUFDORSHDIRQY R WH \KRZ URRP DG HAMP DAV R | XWUH \KRZ URRP SUR ML DG HARQRP LF FROBMRYY 7KHH
HIXP DA LGFOGH I CRRW/\KAK DADBVJIURZ W JURWP DILQ HP SER P HWRW GDHHADIIIRY DUGRYHITP CAR-FRQRP LE FROAWR)Y DG DUHWKHIH RUH\EMANR YDUCELOWN
$ FNDO XMBHUAXEOVP D GLIHJIURP WRHHKIP DMV | BTXUHG DQLP SOLP HWRWLY UHFRUGHGI RWDVERWROR \KHDWHN FOUWY LY YOOHLOH AHWR 1 UYDOH

,QIDMD DG \WH&RP SDQ AGQRWHFRIQ] HOQ 1P SOUP HONAKDUI HYDWRADMS Z WN\KRZ BRRP GYHOUWKWR XVHBDHDWHV

3URGXAW  DULDQW

" FHEQ RQWHWSHR P HIKDQAVH WH&RP SBQ R THYHWHUD\KUHH\ HOUAP WG Z DUBQWY RUD@ HIP HZ DUBQWY 7 KH&RP S v Z DU UHMXUUH VYR WSO URUUWHSORH
GHHARYH SURGARN DAQR FRIKR \WWH PXXRP HJ $ VWIH WP H SURGRAUBYHIH LV BHFRIQ] HS WH &RP SO WWHYHY | RUHXIP DMG | XMUH FRIW \WWDAP D BH LGPAUHG XQGHUIW
Z DUDQWA EDHS RQ KIMRUFDOH SHIHAH 7KH&RP SR SHIRGFD® WHZ VWH DGR R W UWHRGHG Z DUDQIV ACEAONV 3URGERWZ DUV H SHOH Z WWRAWWDR WWHYH

DOWWR HQN Z DV CBSUR 1P DAD P LORQ PIIRY OG  PLARYLQ IMVAD oG © DUDQV UWMAYHZDY  PIORQDG — PUAORQDVR
) RO 0QG) HEUOW UASHRANHD Z KIFK Z DVIFOGGLQIFRHGH SHOHY

| HDW

7KH&RP SI) GDHVIWRIILFH Z DHKRAH | CAONY D5 EIOKRZ URRP VXQGE-URSHDIY) GDHDIUHP HIWZ KIFK H SIUHDAYDURY COM/WRIK$ SUO  / HDAVZ W DQ

LQWIOMP R \BHYHP RQKVRUGW DUHQRAFRUGHE ROWH EDDRH\KHNDQG DUHH SHOHG DVIGRXUHGRYHWHEDHWMP LOWHE\BM HOVR 2 SHDIRY/

7KH&RP S GAMP LGHVLL D FRQAEFAFRQIEEQY D GDH DAIGRHBWRQ EDHS RQ RXUULI KR FRQMROWH XVH R DO LGHQIVLHG DXHADQG RXUULI KV REEIQ \EWEMID COR \KH
HARQRP LF BHCH LW URP WHXVHR \KDNGHQIVLHG DAHAR SHIDMY UIKWR XVH DN U-SURVHIVRH UL KVIR XVH D XQEHDLQ) DAVHABXKOQAR\KHBDHI ROWHODH\MP DG
®DH CCEONY WBUAHINKH REQIDNRQ R P DNH GDH SD P HOV DUMQJ 1URP \WH GDH ERK R Z KIFK DU BFRIQ] HG EDHG RQWH SUMQWDOH R [XMHPLQPXP GDH
SO P HW RYHUMH GDH WP DAKH SRAVAMRQ @M &HIEEQ DEMF HOV VR WH UIKWR XVH DRHAP D BH WXL | RUWP V\KFK DV LQUWIDGLHWFRIV SOG RULGRHHY
WHFHYHG : HFRP BHODH DG QRO BDHARP SRHOVI RURKUMKRZ URRP UHDOHWBAM GDWAVLQGHMP LAQ) WHEDHSD P HIWM\KENMAAMR\KHLQUWIOSUAHAWDOHFOBXDIR)

7KHODHSD P HIV DUH GVARXQMS DAWH&RP SIQ VG HMEDERWRZ 1) UDM D/ \KH LP STAWDMLQ\WH GDH LY GRAUDED GAMP LTEG RUP RIAR \WH&RP SIQ VODHY
Z KIFK LV \KH UDM LGPXUBG VR ERURZ. RQ D FREDMID HS EDMY RYHUD VP LU 00 TP RXQAHTXCOWR \WH BDH SD P HQW LQ D MP LOUHRGRP LF HYURGP HOA: HGHMP LCH
LCRUP HOBOERURZ 1Y DM/ TXOUM® D/R WHOWED R HIFK SURUIVFDOTXOWMUSIRYIGHGE. DKLLG SOV YDODIRQ\GHADDW

: HUFRIQ] HRSHIDIY BDH FRWRYHUWH FP DAMG WP R WH GDH Z KIFK LFOGH ROMRQYWR H \MIG BDH WP VWDADH BDRIE® FHWIQR EHQ) H HAVG BN
ZKHD SRABMRQ R WH SURSHW LV \BNHD |URP \WH @QBRG Z KIFK QRUP DD LFOGHY D FROAKANRY SHIRG SURJ\R \WH \KRZ RRP RSHIQJ : KHD D BDH FRQEQY D
SUHEMP LGHS 1 HG RFDDMR) R \KH 11 H5 UHQWZ H BFRIQ] H\KH UHIDAG RSHIDMY BDH FRWARQ D WELTKWICH EDUY RYHUWH GDH WP, Q DEAURY) AHVIIQR RXUGDH
DIUHP HONLGFOGH YDULEBIGDHSD P HIV \KFK DVSD P HOVEDHERODSHAHQMHR GHADBV\KDAIHLOH FHWVR DSUHEHAMP LGHE GYHODQG RUGFU-DHVEDHGRQDFKOQH
LOWHFRQAP HUSUFHIGE  RUIDUP DUNAAYDDH 7 KHH YDUCEGIGDAHSD P HIVDHH FOG-GIURP PLQP XP GDHSD P HNDQG DHLFFOGGIQWHGHMP LODIROR GHABDH
FRWZ KHD LW SURECEGI\KDAKH H SHOUH KDY EHHQ LGRXUHG DQG \WH P RXQAFDQ EH WDRIE®D HMP DAG || DQRSHDIY GDHDAHNY P SOUG \WHUP DQQ) RSHDNY GDH
DAHAZ LOEHCP R H5RQD VAL KWICHEDLY RHMHUP DQQ) GDHWMP
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) U9 DOHO HOKUP HOW

7KHADW Q) P RXQAR \WH &RP SDQ V1 LCDGADOLOWAKP HOV FDWL LHS DY EXUHADWHV DG EAUHNMIHONY CBSUR LP DM | U YDOHY BEDVHG RQ WH \KRWMP (DXMUHR \WH
FRQV

&RWR 0 HKDQAMVH6R®

&RIMR P HIFKDQEH \RE LGFOGH \WH GUHFWRIR RIS P HIFKDQE LQYHQRY \KUQNDIH LOYHQRY DWW HON GXH \R RBVRBVFHIFH LGFXQQ) H AW DQG\BZ P RIQ)
LOMHORY DQGEZ HUR FRMWRUGHAUHD] CEG! YOOH UAVHYHY LGERXQG | UKW UHI KWARIVAR WKLS P HIFKOQEVH R RXUMKRZ URRP V DQG Z DUHKRAMQ) DG DB MY FRAV
DARADMG Z W \KLISSIQ SURGAEWR RXUPMRP HY &HYOR RXUFRP SHIVRY DG RKMHUBABGLYP D USRI LRW SUR WAL HIHQ® \WIRZ HAR B H FOGQ) IR JUIRWSIR W
\RP HRUDDR \WH FRAV UHIDAMG \R WHUGMMEX\IRQ GHE RN DQG LOAMG LFOGQ) WHP LOVHTIY  JHHIDODGE OGP LQMRDAYHH SHOHY $ VD BAXOWKH USRI R RXUJUIRW
SR MG SR WP DULQP D QRAEHFRP SDUIEGIR RMHUFRP SDQHY

7KHSUP DY GUYHYR RUFRWR P HIAOEVH RIS DUHUY. P DAIDEY FRIV GERJFRWVLQWH FRXQMHY Z KHIHZ HVRXUFH RXUP HIADEVH DG GULMIFVFRIV © HUMEZ RXU
LQHIRY GYHY RQ D) RYRQ EDAVLQ REUW LG \BZ P RIQ) P HIAKDEVH DJ5 XVH SURSEAP DINGRZ Q/WR HILAH® \HIDWHH SIRSEN 7KH WP LQ) OGG GYHOR
P DNGRZ Q/DUHGIYHQSUP DUO B\ FXWHP HUDFR-BIBFHR RXUP HIFKDQEM

6HIQ * HHDODQGS GP LOMADRYH( [ SHOWHY

6HIQ JHIHICDOG OGP LQMWDAYHH SHOFVIGFOGHDIRSHDMY FRW RKHMDQOGEYHWIQ) DOGP DM H SHYHDQE G-SUHADIRQ OGP RUY DIR) CRACFOGHGLOFRWR
P HIKOQEVH WRTE 7 KHHH SHOHY LGFOGH DIDSD: URTDDQG SO IRTDUHIDAG H SHOAY WKRZ URRP H SHOFHY LFOQQ) RFFXSIGR. RV UHIDMG \R \WKRZ URRP. RSHIDIRQYY \KFK DY/
UHQADGG FRP P RQ DD P DQMIFH RFPSOR DG H SHOAYHDME R P DY R RAURSHDIRQ/ DARXUKHIGHXOWY LFOGQ) XN HIXW EDHS FRP SHODIRY (LA
UHDWGH SHOAYDQG SETF FRP SI) H SHOAY D06 FUEWALE WIQLRAIRY | H 6HIQ) JHHIDODGG DEP LQVADAYH H SHOAY DV D SHHQEIHR QAU LV X\KOD KLIKHULO
BZ HIYROP HTXDUMY DG BZ HULQKLIKHUYROP HTXDUMY BHFDAH DM QU LEDQAERWROR \WHFRWWDUHUHDYHD 1] HE

5 HHDUFK DQG' HYHBSP HO( [ SHOWY

5 FVHDUAK DG GHYHESP HWARWWDHAKDI HG\R H SHOHIQWHSHIRGLGRXUWHG 5 FHIUK DGGHYHBSP HOW SOHZHH  PIAR)  PLAORQOEG P IARQIQINAD
\ HOY D5 UAGHRRYHD

( P SE HHY%HH VB @Q

,Q) DY WHERP S HMIEQKHG7KH/ RIMF&RPSI) N 30Q WH® N 3@J  Z W HPRMWHGH HIDYEHILQQQ) 0 D 7KH N 3OQFWIRJ

HBRYH GH HUDCFROUBXAR)Y O HKDERUP DRKQ) FROUEXROY DQG SUR IWKDLIQ) FRQUMEXWRYY $ @HP SR HVR \WH&RP SO0 Z I@EHHIIIEGI\R SOMASDMIQWH N

SORIQWHP RN IRDZIQY RH  PRONR \HYLIFHDQGWH HP SR FHIVRYHUDIH  3DWALSDQM DUH CEG R FRQUEXM XS \R R WHUHDILE® FRP SHODIRO R \WH
N 3@Q\XEWAAR TP MINRY/Z MW WH,56 ( P ST HUFRQUBMROARWH N 3@0QIRUILMDO, HIY DG ZHHOSSKPDAD  PIORY  PLARY

DG PLARY WASHAHD

$ GHOMMQ) ( [ SHOWY

$ GHWIQ) H SHOH LGFOGH @JIIMID \RADD DQG WIGWRDODGHNIQ) \WDAFRYHY DR RUBXMGHN FKOIHY $ @DGYHMMQ) FRUV DUH H SHOHS DV LGRXUHG RUXSRO WH

WHBDHR \KHLQWDCDGHNHP HIA7 RECOGYHWIQ) H SHOHVZ HM P LERY P LEARY OGG P LERQLOI VDD, HDY/ [sse] UAGHRRYHD

6KRZ LRRP 3UHRSHIQ) DG & BIQ &RW
1 RQ FBABCH SHIGWUAVIGRXUHGLQ SUHSDIDMRQ| RURSHIQ) GHZ. WABKOKRZ URRP VDUHH SHOWHG DYLGRXUHE DG LFOGHGIQVHIY  JHGHDODQE 0GP LOMADAYHH SHOHY
7KHERP SI) FRQIMXCED HYDODM/WHSUR MBI R IWVKRZ URRPV - KHOWHERP ST RV RUHBFDM/DVKRZ URRP \WH&RP SO LGP XQUHFRYHIIEGIFRWV LFOGQY

\WH QHAERRN YOOH R CEDQERQHG | L WU DG BDVHRTS P SIRYHP HOV BDHWLP LODARQ SD P HIV FRAVVR WDQU HULQYHRY  DOG XVCE®H | L WU/ DG RMHUFRIWR YOFDICY
WHODHEGFDIRY 6XFK FRWWDUHH SHOHS DVLGRXUHE DG DUHIGFOGHGIQVHIY  JHHIDCDQGE 0GP LQMADAYHH SHOHY
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( TXIW %DVHG & RP SHODIRQ

7TKH&RP S DERSWG WH (TAW 3@Q Z KK SRIGY IRUZ DG/ IQWH IRP R RONRQY WRAN DESUHADINRQ WKW URKMRMS WRAN [Z DB/ WAXERMG IRFN XQW
SHIRP DFHWKDWY SHIRP DFHXQW FDK BEDHG Y. DB/ DG RKHMERN EDHG Y. DG/ $ QY DG/ \MBOEHIWAMGZ WO -\ HWY/IURP WHH I HRWHGDMR \KH (™AW
3@ 9HIY LVWSIFD® RYHUDWUHHRUIRXU\ HOUSHUIRG DG LY FRQIMY HOAXSRQFRQMXHGHP SR P HOWZ W\WWHE&RP SDQ RQHIFK YHANY CDIM

7KHIQUYDOHR \WH UMMPAG VRN XQW LY GAMP LGHG EDHE RQ\WH FERQ) SUFHR WH&RP SO VARP P RQWRAN RQWKH JUDQACDAM DG WH H SHOH LY UHFRIQ] HG RYHUWH
HYIFH SHIRG ) RUSHIRIP OQFH EDHS WMAMRMG VRN XQW \WH QP BHUR XQW UHFHYHG Z LOG-BHIG RQ \WH DFKLEYHP HOAR [ LGDADOP HMFY UHIMYH \R \KH CBSURVHG
SHIRP DFHVELIHIV ) RUSHIRUP DFHEDHG UWMRAG N XQW BN EDHG AR SHODINRQH SHOHLY BFRIQ] HEEDHGRQH SHAMGCRUHYHP HOAR SHURIP DFHVBJHV 7KH
&RP S WFRIQ] HYI RUHWWUAVDARH. RFPXU

,QFRP H7O H/

7KH&RP SO0 CFFRXQIVI RUXGRHIBIQIV LOLGFRP H\E HVXMQ) D\RTR WS CESURTFK VR UHFRIQ] HOGG P HDXUHXQRHMEQWY  SRUMRYY 7 KHI LKA VAR HYDODMWH\EF. SRUMRD
IRUBFRIQURDE. GHAP LQQ) Ul \WHZ HIKWR  DYDXDE®! HYGHIFH LQAFDAM/ WDAME/ P RUH ONHD \WDQ CRAKDAKH SRR Z LOEH \MWELGHE RO DXAWIGFOGQ) UAROMROR
UHDAMG CBSHOY RUGIW DARQ SURFHIAY L DD 7 KHVHARQG MME VAR P HDXUHWHME EHCH IVD/ARH@UHWAP RQAKDAVP RIMWDD  ONHD R EHQ) WD) HE XSROVANBP HV
7KH&RP SO RO LHY \WH CCELOW | RUXQUHRIQ HG T BHCH LW DV GRQ PXUMHOAR \IH H \WAKDAIKH &RP SOQ COMASDAV SD P HWRUWFHSWR FDK BX RIG RGH\ HIU
, QMIANDOG SHIDBWY UHIDAG\R XQFHABOWY SRUMRQYDUHUHFRIQ HGELOWHSURMMRQ! RULGFRP H\S] HY/

" HHWGLGRRP HY HYDHSIRYIGGROWP SRIDY Gl HHFHYERE HHOWHLGFRP H\S] EDUVR DIVHVDQG QEELOMNY DG \WH P RXQIV U BRWAG LOWH | LODA DOWEAP HQVDQGRQ
CGHARSHDIY QRWDGWY FUHAWDLW |RZ DB/

$ YDDDIRQDIBZ DFHLY SIRVIGHG | RAKDMSRWRQR GH HIHGLGRRP HVY DAVHVGRAINHD \R EHUOD HG * HHUHGLGRRP HVY DWHNDQG CCEL QWA DUH CEWVMG | RARHH | HRVR
FKOQHVIQWY @ VDG DM/RQWHEMR HIRR HW

YDMFDQG' IOWG1 HWVQRRP H / RW 3HJ&RP P RQ6KDLH

YDIE GRACFRP H G SHUFRP P ROWKDIHLYARP SXMGE. AVIAQ) GHAFRP H BW B\ \WWHZ HIKWGDHIIHQ® EHUR FRP P RO\KDURAMBEQ) GAUQ) WHSHIRG ' LOWMS
CHNIGFRP H SHUFRP P RQ KD LV FRP SOAMG B GYIAQ) GHNIGFRP HE WH Z HIKWMG DHIIH QP BHUR  FRP P RQ KD RAMBEQ) SOV GOMYH SRMMIOFRP P RQ KDWY
LGFOQQ) XQYHAMS UKMFME WRAN XQW \WRAN RONRQY DG Z DUIQN ' LOWG GHAGFRP HSHUFRP P ROVKDUHLGFOGHY LQSHIRGYIQZ KIFK WH  DBHQOMYH WHHIHRAR \WRH
SRMNID GOMYHVHRXUMEY XQE-UMH WD WREN P HARG Z KHH\KH DYHIDIH P DNAABUFHR \WH FRP P ROWRFN H FHHB/WH H HIFVH SUFHY | ROWH UASHRYH SHIRGY |, Q
SHIRG/R BW \WHHDHQR SRAQINID GOMYHFRP P RQVKDUAAR DEG\WR\WHZ HIKWGDYHIIHQ® B-UR FRP P RQVKDURAMDDAQ)

5 HAHOQVS FFRXQAQ 3 URQRXQRHP HOV

7TKH&RP SR KDY FRQUGHIHG DDUHHNHRXQMY SURRXGHHP HOVIMMHG B\ \KH) LQDCADCH FFRXQINY 6\BIEDGY YR0G DG \WH - Z HIH FRQUGHIHG W BH QRADSSTHEGI RWH
DERSWROR \MAK SURRXCHP HQVZ LOCRWDYHD P DMUDAP STRARQWH I LCDCH DO HOV

5HHY/S FFRXQIY) 3 IRRXGAHP HIVS GROMG

6HIPHOMBFSRWY ,QIRMPEH  \WH)$6%LKK-GS 68 6HIP HQ/ FBRWY 7RIF ,P SURYHP HONM\R 5 HSRUBEDI6HIP HW LWFBRKUY Z KLFK UTXLUAV D
SYXEQF HQMWY \R SURYLGH HKDGRHG GVFRKUAY CERAWLI QU LFDQAVHI P HQAH SHQAY 7 KH OP HIGP HQV IO WLV$ 68 DUH VR EH CBSIHG UHRSHRYHD DG DUH HIHAMH I RURXU
DQQXC0 LOCADOWEAP HOVMEMGY 1QIMDD  DOGLQMIP SHIRG/MEMG IQINAD  Z WK HI® DERSMRQSHP WG 2 Q) HELTW WH&RP S0 DGROMES 68

Z WP SCRAR IWAVFRKUAVRID DGR P SSAMR IWUAKVR RSHDIRYY FDK | GZ VRUILQOGADCFREWR)
5 HHY/S FFRXQMY) 3 URRXGAHP HOVL RIH/B GROMG

,FRPHTO N ,Q' HHPEU WH) $ 6% LMKHGS 68 FRPH7O W 7RIF ,P SURYHP HQWV\R , FRP H70 ' RV Z KIFK HKDGRH WIQSOUHR LR
LFRP H\E] L RUP DARQWKURXIK LP SURYHP HOW\R LCFRP H\E]. GVFERAKUA/ SUP DUKD UHIDMG \R WH UDM UHFRGALADARQ DG LGFRP HAS H SOIG DQG\R LP SURYHWH H I HRWHIHWR
LCFRP HVY GQVFERAXUAY 7 KLY CFFRXQIY MBEDB/ XSEDMZ LOEHH | HRWHIRUXVIRUIMADD HU - DQGLQAIP SHIRG/EHILARQ) 1O
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WHILWWDOWUR IMDD Z W HOUD DERSWRYSHIP WG 7KH&RP D H SHAVWMLYS 68 VR RQID LP SCRAW GVFRKUY Z W R LP STRVVR W UHKOVR . RSHIDIRYY FDK
132 VR LDCADCFREMR)

" DMYIWIDIRQ R LGFRP H B HOAH SHOWHY ,Q 1 RYHP BHU WH)$6% MXG$68 1R ,GFRP H 6\BIAP HOG FBRWY) &RP SUHKHLYH , FRP H( [ SHOH
C DMIIGIDIRY' WFRXUY 6XBERSIE Z KIFK WXL DEAMRDOGVFRKHR  FHIBQ FRWVDQGH SHRFYZ VO WH QR R \KH | LCDGRDOWBMP HON 7 KLY CFFRXQICY

WIELG/ XSAEDM Z LOEHHIHRMH IRUXVIRUIDNDO U DG LQMIP SHIRGY BHILQRQ) L WKH [ LWWDOWRUR | MVAD Z W HO® DERSIRQ SHP WG 7KH&RP SIQ
H SHAWMLYS 68 \RRQD P STRAWGAWRKUIY/Z LK QR P STRMR IWUAKXOVR RSHIDIRYY FDK | GZ VRUI LQOGADCFREWR)

&P DM5HDAMG ' DWFRXSY ,Q0 DK \WH 6( & SDIWHG XGB! FKOQIHY \KDAZ LEDUATXLLH UHI AN VR SURYLGH FHMEQ FTP DM UADAG LQ RIP DR 1Q \WHU W MADARD
MDA HON DQG DQQCOUBRW 7 KHQHEZ, KOV HKDGRH DG \WHEDLE] HRTP DM UHDMG GVFRKUYLQDQH | RVWR SURYIGHLQYHARLY Z W P RIHFRQUMMOAFRP SOULE®! OQG UHITE®!
LQRIP DARQ CERAKH LP STPAR  FIP DM UHIMAMG UMNNY RQ UHILMADQIV 7 KH WXV BT GVFBRAKUH R JUHIKRAH JDV * +*  HP WIRQY LQ DQQIDUBRW D06 UHIMADARD
DA HONVS GAMRDID  DEDUHI IRBON Z RXTS BH UATXLUHG \R SURYLGH QP HIRXY FTP DM UHDMG GVFRKUY Z WLQ \KHUI LQBGALDOWEAP HV DG HYHZ KHH LQWHUILAQIV |, Q
$SUO  WHB( & UHBDHEOQRGUMM LQ) KV LCDOXBISHIAQ) MAFDOUMEY. R DIDXH SHMRQ/ADCEBILG WHWX®B! 7KH&RP SIQ LVAXUHQ® HYDDDMY WHLP STRAR
WHSRMMIOX®IFKDQIH 7 KLY DFFRXQI) \WDEDLB/ XSADMZ RXGS EHH | HRRYHI RUXVI RUIMVADO, HOU

1RM  3URSHINV DQG( TXLSP HONQHW

3URSHMY DQGHIXSP HQAMGHAD/R ) HEXDW DQG) HELUOW FROIMVR  LQWRX\DQB/
( \MP DMG/ LIH ) HELXDU ) HELXDU

2 11 LFH DG WRUHI XUQWMUH DOGHTXSP HW <HY

6R\EDH <HLY

/ HDHRTGLP SIRYHP HV BKRINUR HAP DIMGXVH XOT HRUGDHWMP

&RP SAMY <HLY

7RRY ' I/ 0 ROV <HY

9HIFBY <HLY

&ROMKANROLOSURAHN 1$

7RED

$ FRXP XOM5G-BUIHADMRODGG P RYY DR

3URSHWY DQGHIXSP HOAGHWY
" HBUHADNRQOGG P RWY DMRQH SHOHZ DY P LARQ P LAORY DQG P LARQIQI MWD 0% UASHRALYHD

1RM  $FRXHG( [ SHWV

7 KHIRGBZ QY EEBGISUAHQMKHFRP SRHWR CFRKHGH SHOHY LQWRADRY

) HEXXJ ) HELU

$ FUHGZ DHARAH | HIKWOGLOQYHRY
EXVIRP HUNM QACHON

$ FRUHGLGRP H\Y HY

$ FFUHGDEYHWNIQ) DOGP DN

: DUBQWY ACEON

2 \MHUDFRXHGH SHOHY

7REBCE FRUHG( [ SHOHY

2 WHUDFFOHGH SHOAVARQUMVSUP DO R SUR HMREO HY FUEWAOLG! HY/ UQASURSHW DOGHTXSP HOMVOGG RMHURSHIDIY) FRAV



1RM ,QRPH7OH/

7KH&RP OO LV\KEMPIR | H3H.DO WM DQG GFDCFR.ERIDMLGRRP HVE] HY 7 KHFRP SROHOVR WHSURYMRQ! RULGFRP H\E[ HYUH GRAGROWHWEIM HWR RSHIMRQY| RUIMDD
DG DHHWRWEHBZ

ST B/
8 6 |HEHDD
6\BMDQG BFID

7RECEXUWHONE H SHOH

" HHWG B/

8 6 IHHID

6\BMDQGEFID

7RECCHHWG\E  EHHIWH SHOH
7REOGRP H\Y H SHOH

$ WHRAIDIRQR LGARP HVE HY DARH HEHDOWBMRY  FRSRUDMUDMVR WHH | HRRYHUDMI RUI VDD DG VDVIR®BZ V

3URYMRQ EHH IWDNHGADOS\BMRY DM/

VMY QHAR |HEHDOSIRYIMRQ EHH W

1 RQ G-BANEBIH HRXYHFRP SHODIRQ g

3HP DOHNIEAE HOW

3HDOW/ 2 2
( TXW EDHGFRP SHODIRD

5 HHDUK DQG GHYHBSP HOWRBHAW 2
2\

8 FHWOQW EHHIW 2
(IHRARYH\E (DM
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6LIQU LFDQWRP SRHOVR WHERP SIQ VGH HWHG\E DAHVDHDYIRTRZ V LOWRAOG/

) HELXDU ) HELKDU

" HHWHG, FRPH7L $ WHW
6\BMQHNRSHIDIY GWFDLW IRZ DG
, QI LEBIDAHN
$ FFX-GATELQMY
( TXW EDHGFRP SHODIRQ
0 HAOEEVHIQHIRUEY
5 HVHDUAK DG GHYHBSP HOWFDSAB) DARD
2 SHDMY GDHICEDNY

7RED HHIUMG, FRP H7D $ WHV

" HHWHG, FRPH7D / (CEOMY
2 SHDIMY GDHUWKAR XVHDAHW
3URSHW DQGHIXSP HQW

7RED HHWGTL / [CEOQNY
1 AN HHWHG, FRP H70 $ WHW

$ W HEUD 006G ) HEL@W WHERP SI) GG QRAKDYH D) QHARSHIDMY W FOL | RZ OB DYDDE®! | RUIHGHIOLFRP H\Y SXUBRWY 7TKH&RP S KDY
SSKIPDMY  PIAORODG  PLAIROR WEMQHARSHDY GWFDIW IRZ DB/D/R ) HEOOW 0QG) HEL@W UASHRIYHD 7 KHWBIM GHARSHIDILY G/
H SiUH DAYDURXV \WP HY BRRHD DG 7KHWWEMAM R TP MR/ KDV H SIHG IRUCEV \ HOLY SURUWR | RUIHEHDODGG VB Y SXUBRWY + RZ HYHU WH QHA
RSHIDAY XA/ IHHDAGROWHERP ST VI HEHDCDQG\WEME BUMO/IQSUR HILYP D EHVEMAMR DOWME HOVE, \WHI HGHICDOG I\ DAKRUMEY

$VR ) HELOWY 0QG) HEDOW WH&RP SI) GG QRAUHR 5 D YDXDNRQ DIBRZ DFH DI QAN GHAGH HIHG\E] DAV GAHR W DRHIP HNIIE FRFOMRQ\KDAM
VP RUHANHD WDQQRAKDAMZ RXTS WD) HIWQHAGH HIBG\E DAHV

$ UFRGAODIROR EHILQQQ) DOGHIEQ) [P RXQVR XQUFRIQ] HG\E EHH IWI RUIVFDOD OG  WD/IRDZV

* IRWXQUFRIQ] Ho\ EHHIWEHILQQQ) R SHIRG 2
$ GAMRQVEDHEROW SRR/ UHDMGVR\KH XU HIU

$ GAMRQVUADMWR\Y SRAMRQVIQSUR A HU 2

6HWBP HOVUHDAG\R\Y SRUMRY/LQDSURISHIRG 2 2
" HUDH/EDHGROM] SRAMRQVIQDSURUSHIRG 2

* IRWXQHFRIQ] Ho\N EHHIWHIGR SHIRG 2

NN NN

7KH&RP S BFRIQ] HVRD WRH\E  SRUMRQ/\WDAP HAAKHP RUH GNHD WO GRABHFRI QURQWUKRTS DG HAMEQAKHAT UAHYHY I RUXGRHVEIQWT  SRUMRQV/WDAGR QR
P HHARY WURKRT $ VR ) HEXOW 0QG) HEDAY WH&RP S KDV XQUHFRIQ] HGWY EHHIWR PIIRQOYG  PLARY WASANHD 7KH&RP SIQ
RVERNQIASDAMIY P DMIDCOGWE HWUHADMY \R XQHFRIQ] HG\E EHH IWZ BMOQWHGH WEHYHP RQKY KRZ HYHU WHXGP DMRAFRP HR \I P DY LY XQRHWIQOOG
XQRIMHHD UKV FIQ RFPU © H KOG QR P DMUDDLQMIMMRU SHIOWY GAUKQY 11D oG 7R \WH H WOMMHAH XQUFRIQ] HG \  BHH LW DUH XGIP DAD
WFRIQHG S IPDAD P LARQZ LOIP STAAKH&RP SO VHIHRAMHE DM 2 XUSRIR VAR UFRUG LOMIANDQG SHIOHY QUAD® UHDMG\R XQEHIEOW] SRIMRQ/D/
LCFRP HVY H SHOHLQWHWERP HOVR RSHDIRQ/

7KH, QMID05 YHXHGHYIFH |56 KD/FRFOGGWHDGWR WHERPSIQ VIMDD  |HEHIDOGRRP H\E WAMDDYR ) HEDOW CXUQ) IMDD WHERP S
IGGIP HE-G I HHIDDGWIMIGRRP HVY BIMGQVIRUIMDD 006G D/DUAKOWR \WH, 56 DXQAWHMBP HYWV7 KH P HIG-G UM/ G QRAKDYH DP DMUDOLP STRAR \WH
I LCQDCADOXBM HOV
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2 Q% XIXW WH, Q @IRQ5 HXAIRYS$ FVZ DALGHELOR @Y. 7KH, QMIRY5 HEARS PAGFOGH YOURAWY SIRIMRYY Z KIFK DHHIHANWHIRM \ HOWEHILQQQY)
RQRUDN\MU- DO 7KH&RP SDQ DAHHG DQG FREFOGHE WDNKH , Q MIRQ 5 HEANRYS PAGG QRAKDYH DQLP SCAWR WH | LQDGADYDVR ) HEDOW DGZI@
FROMH\R P RAVRUMHLP STRWR \KHRKDQIHY

) RO \ HOWEHILQQQ) DWW HRHPBHU WH7O &XW  -FEVS MR HIP LDMG WH ROMRQ VR GHEPABHILAK DG GHYHESP HAY SHIGWUHY DV LGRXUBMG DOG
LQWADIG UMTXLUHG ] SDHY/\R FESAD HOQG P RWHWHP RYFUILYHRU  \ HOWEHILQQQ) 1Q ) RUIVDD DG GHWR \WH FDSAST DARQR WMWK QG

GYHBSP HOAVH SHIEVWUY \WH &RP SDQ TV PAUMHOM HEHIDOW, CEG! LGFRP H LRBDAHG B\ CBSUK LP DAMD P LARQ PIMR) DG PIARY WASHAMWHY ZIW D
FRUASRAQ) LRUDHIQWHERP SO VGH HIBG\E] DN 7KH&RP SIQ Z LOFRQMXHWR P RQABMHLP STAAR AKCQIHY/LOWY GO LVDNRY

1RM Y%DIFDQG' LOWGS 1 HVQRRP H3HJ&RP P RQGKDH

7 KHIRTBZ LQJ EEGIVHVI RIW \WHFRP SAIINROR EDJF DG AOMWG GHAGFRP HSHAKDUHI RUI MWD DG

P RXQNLQWR\DB/ H A-BWBHMKDUH G DG WKDUHEP RXQV

1 HNGFRP H

: HIKWMG DHDJHQ® B-UR FRP P ROVKDUVRANMBAQ) EDUE
( HAWR GOMYHVHRXUMEY
: HIKWMG DHDJHQ®P BUR FRP P ROVKDUVRAMBAQ) GOMG

YUDUE GHNGFRP HSHAKDUH
" LOWGCHAGRRP HSHMKDUA

7KHHIHAR GOMYHVHRXUMEY LGFOGH XQHAG UMPAG VRN XQW WHAN ROWRQY/DOGZ DUDQV ' XUQY INFDD CIOUP 0QQ) RAMBQEQ) Z DUDQNZ HMH HAMG
) RUIDAD oG WHHIHWR AN RSIRY RAMBAQ) Z HHH FOGG I URP \WH FRP SXIANRQ R GOMG QHALGRRP H SHUNKDUH EHFDAH \MHUH | HR
Z RXQ@KDYHEHHQ DA OMYH

1RM / HDW/

&RP SRHIWR ®DHH SHIHZ HHDVIRTBZ V IQWRADI/

2 SHIDMY GDHH SHOH
9 DUCEGIDQG\KR WP GDHH SHOH

7RBOBDHH SHIH

9 DUDEGIGDHH SHYH LGFOGHY SHIFHIIED HUHAVP DQMDGFH VDBV RQUHIMQUXUIGRH DQG RAHUYDUDEG! FKDL HY LGFOXGHS LQWH BDH DY Z HIDY UHQBDH SHOHYUHDAGR
\KRWMP BDA/

" XU (VD DG ZHAGRMHFRIQ] HOQ 1P SOILP HWADL HYDARADMG Z LW \KRZ URRP GYHOLLKWR XVHDXHN
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) XMUHP LQP XP GDHSD P HIVXQEHUGRQ FOCFHDEGIGDH/D/R ) HEXOW ZHHDVIRTBZ V LQWRADD/

7KHSD W
7REDEEVRXQM I XMHP LGP XP GDHSD P HW
1 AW [P SXAMGLQMIW
7RECBAHINOOHR GDHREQIDARY/
1 HW PUHNRSHIY GDHICEDY
2 SHDIY GDHITEOY RY \MP

6XSSBP HABCFDK | BZ 1Q RUP DERQUHDMGWR RURSHIDIY GDH/LYDYIRIBZ V LOWRADG/

2 SHDWQ) FDK 1GZ LQRP DARY
$ P RQNSOGRORSHDNY GDHICEOMNY
1 RO FDWK CRAYIMEY
1 FADCAMRQAVR UWKAR  XVHDXAVRBBIGHELQH FKOQIHI RUGDHREDI DARY/
© HIKWGDYHDIHUP DIQQ) GDHWP  RSHLDAQ) GDHY \ HY \HOY \ HY
: HIKWG DYHLDIHAMRXQALDM  RSH.DAQ) BDAY/

1RM  &RP P WP HOW & ROMIHAHVDQG 5 HIWG 3 DAY
/ HIDCBLRAHHAQIV

: HOWH\XEVIRAR G0 DCBLIRHHAQIV DG FOEP VAKDADUIMIQWHRIBDY FRAHR EXMCHW DvZ HIDYFHIIQRKM-UGROR A FRUHSIRFHEQIV FOIP VOGS LOHAMDMRY/
DVGHAIEHGEHBZ : HP DNHDSIRMMRQI RUDGWFRQMIHER  Z KH WY ERK SRECEGIWDAD P DMUDOICRMW KDY BHHQLGRXUHSE DOGWHLP RQIR WHERWFDQEHUDRIED
HXP DAG ,| R DWDQIHR HAWP DM GWHY FOQ EH GHMIP LGHS Z HOARXKH DQ P RXQAZ WKLQ KH LD H\WDMQ RXUMGI P HQMUH GRVWH P RUWINHD RARRP H UL GRHR \WH
HXP DAV Z MO WDADQIH LY D EHWUHAY DMWWDQ 0Q RMHULP RXQVZ H FFUHWH BZ HIG R WHWDQIH ) RUSIRHHAQIVIQ Z KIFK D XQ DYRIE®! RARRP HLY BDIRIED
SRWEBI EXWCRABURECE®1 DQG 0Q HAWP DMR \WH GWRUDQIHR G/ DUIMQY) 1URP WH SURFHHAQ) FOQEHP DCH Z HAVFRH \VKAK DQ HAWP DM UL P DAMIOD , | \KFK D@W RU
DQYHR GWH/LY RADRIED HAWP CEG! Z HAWFRHWDNTRV: HUYLHZ DO VKK QW FRUMIHR SURYMRQY DABDXDXOIMD DG DO R UH GRAKHLP SCAVR

GHRIDRY \HMBP HOV XAV DOYFHR B DOFRXQHODNG RKHULQ RUP DIRQ DQG HYHQV SHVBIQQ) \R DSDMFX@UFDH . HUWFRIQ] HIQKUIDGRHUHRYHINY UL 0 Z KHQWKH

DHSIRIEGIR UFHSAS @DARADMS FRIVOHWRKLLE SOV VHYLFH SURYLGHY DOG FRQXAERN LGFOGQ) GI00 HAY/ DUHH SHOHG DVIGRXUHS / HIDOSURAHHEQIVDHICKHID®
XCBUHAREED! , WY SRMEBI WDARXUI LADGADDSRUMRD UAKXOVR RSHIDNRQY RUFDK | BZ V FRX@ EH P DMUDID GHIDIYHD OIHAMG IO SOMFXOUSHIRG R, DQXQ DYRIE®!
WAROMRQR RHRUP RIHR \XFK GICCBIRHAQIV

$V SUHMRAD QVFRHG \WH &RP SI) YROQIBLKD VHD WERIMG \R WH 6( & LQRP DIRQ FRFHOQ) \WH LOMIDIQMXIDIRD R \KH DFFRXQIY P DALY \KDAVBG R \WH
UMBAP HOAR LW SURA® IWKHG DXQWS | LDIADOMBAP HOV D/ R DQG | RUWH \ HDUHEHG - DO DG RXUXQDXGWMS FRGHHG | LCOGACOWEIAP HON | RUWH
TXOWM® SHIRS HIGG$ SUO 2 AREHU -XO DGO D $VD UAXOWR \HD UERWY WH&RP ST Z D/ WH \WEMPAAR D QRQ SXEQE
LQHXIDIROE, WHE( & 7KH&RP SDQ FRRSHDMG I X@ Z W \KH6( & LOIWLOHIMDIRY DIGRQ2 AREHU WHERP SO0 DIUHHG\R DVHBP HQAR UARYH\WWHFOIP V
DIDQMY : RGP WY RUGHD LQJ \KH6( &1V DIBIDIRY / RAALF DIHGRWHHW R DILDOMGIP HUWREHIQY MRSD D P LARQAYLOSHDOV OYG P SRIQ) D
SHP DHOAMCRANRQDIDOQIWXMHYIRDIRVR 6HAIRD D R WHBHRXUMAY/S PAR DG6HAMRY D E $ OB E % R \KHEHXUMAY/( [ AKDQIHS A
R DOG\WHDARADME UXGV\KHBXQEU' XUQ)
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INDD  \KHSHDOWYZ HHUFRIQ) H3Z MOQVHIY  JHHICDQG 0GP LQMADYHH SHOHLOWHE\BAP HOVR 2 SHIDIRQY/DQGSOIGLQI XD

2Q HHPEU DSXBRAHVHRXUME/FDW CAIRQZ DV LBG IDQMNHERP SI). DOGFHIBOR IWRXUWHAGG | RUP HUR! | LEHY UHDAG\R WHUAMBIAP HOAR FHMIOR \WH
&RP SDQ V| LCOGFLDOWBAP HW 7 KH \VKWFTBMRGHG * XMHKWY 7KH/ RIAODF &RPSDQ. 1R FY ZD/I1GG O WH S QWG 6VTIM/' MUFASRAWRUWH' [MUFAR
&RIHANPANDGGE DEBIH/ WDADDGH HIDON YIRDMG6HARYY  E R \WH ( [ FKOQHS PADQG6( & 5XB1 E DG WDAKH LGEYIGO0GH HIDQNV YIRDMG6HAIRD D R \WH
( [ FKDQIHS$ PA7 KHFRP STIIQAHHIDID DEBIH/WDAKHERP SOQ P DEHFHABQP IVU-SUAHBMRQY RUI CLBGVR GVFBVH FHVEIQ CFFRXQICY HUR Y UHDMGVR WHUEAP HAR LW
I LCDGADOWBAP HON DQG \WWDYKH & RP SDQ) v QVFERAKUH FRQNRY DOG SURFHEKUAY DG LOMCDOFRQAMRY RYHUI LCDGADOBER WY Z HIH GH LFLHQA7 KH SIIQIIVVHHN TP RY RKHU
WMQIV DQXQSHAILHEIP RXQAR @P DIHYDQG DARGH M1 H H SHWHAY/DOGRM-UFRW 2 Q0 DK \WHFRXW\ISSROMG 6 XVIQ&RRNH3HKDDY/ HIG3MQN! D57 KH
S5RHD/ I )P 3% Dv/ HG&RQHD2QO0 D \KH SO HOAMHG LOR D\MIP \KHHAYR VNS \WH CRIRQ \KEWMRAGR YDURXY FROBURYY LFOAQ) H HHAMRQR D
GH LQWYHVFNBP HOADI P HQM LX) R WHGH LQMYH DI UHHP HQAZ LW WWH FRXWDIQGE FRAESSURYDO 7 KH SOV H HRAMSWHGH LQWYHVNBP HOAD P HOARQ- XO
7 KHFRXWSUHIP LCDU® CESURYHGWH SURSRHGVHABP HOWRQS XIXWW DARRU] HS AP LQDIROR QRIFHWRWHFDW DG \VAKHXGGEDI DWHVKHIIQ) 2 Q' HHPEHU
WWH & RAWHOMHG DQRG-UDSSIRYIGQY | LQDOMNBP HOAR \WH QM DIRY LFOGQ) GWP Q) WH QY \KWIGE UHBDUQ) DORDP VIQH FKOQHI RUDVHNBP HOASD: P HAR
WHERP SO0 WH$ SSROR B 2Q' HHPBEU \WH & RXUWHOMHG MGIP HOAG\P WIQ) \KH @I DARD ROWH P HIW DG Z W SUMAFH CFFREQ) \R\WWH\MP VR
\WH ST VFIVBP HADI UHP HOADQG WH $ SSURYDD2 WGHU * XUQJ |IVADD WH \HABP HAZ D/ UFRIQ] HG Z WIQ MY JHHDODQE OGP LQVADAYH H SHOH LQ \WH
6B HOVR 2 SHDIRQ/OUGSAGLOIXD

2Q-X0 D SXABAYH \KDUHKRTEH GHUYDAYH CRIRQ FOBIMRIG * HVY 1HIRD 1R FY ZDV IO 1O WH 8 QWG 6\BIMY' IMUFASRAWRUWH' MUFAR
&RIHAIPVRQEHDD R WHERP SI) DIDQMAHMEOQR LW PXUHOADQG | RUP HUR! I LFHY DG QUHRRLY 7Z R MP LOUNKDUHKREHUGHLYDAYH CRIRY/ FDSWRHG 9DEBIY * HIBPR
1R FY DGO F IQRQY LHORQ 1R FY Z HHILBGLQWH\LP HFRXUWDI DIQWAKH\LP HGH HIEDQVRQS XIXW DOG$ XIXWY UASHRRHD

7 KH FDHY DAHWRDIP VR BHKOD R WH&RP SIQ |RUBHIFK R 1LGADY GV YIRDMRY/R \WH ( [ FKDQIHS FAVXQUMVAHQUFKP HQAFRLSRIDAM Z DAM DQG DGQ) DG CEHMGY
SUPDY YIRDMRY 7KH | FXDODIBI DARYY XQEHDLQ) WRH FOIP V D VP LOUWR WR DIBIHS LO WH VHRXUMEY/ FOW CRIRY 7KH STIQNIVVHN [P RY RMUWQIV DO
XQBHALHEOP RXQAR GP DIHY DG DARCH VI H H SHWHY DIGRM-UFRW 2 Q6HBWP BHU WH & RAWARQURIEDAG WWH \KUHH O \KW XQEHUMH FEBIRY, QUH7KH
/ RO &RPSDQ * HIYDIWH/ MIDIRY / HIG&DH1R FY 9$% LH WH3' HUYDAYHS AMRD 7 KH SO KDYH U-DFKHG DQ DI UHHP HQAKQ SUGRLSG! VR NS WH
" HIYDIYHS FIRQ Z KLFK LV \XEMANR H HPAUR) R D GH LQMYH DIUHP HOADQG TP R RMHUFRQAWR)Y CESURYDOE WH &RXW, | WH FRQMP SOAG VHINBP HALY XGNP DMD
FRIFOGGDVDIWHELOSUGASE! WHERP SIQ. EHIHYHANHUAROMRQZ LAGRMDYHDP DAUDCLP SRR \KHI LODGRLCOWEAP HN

2Q0 DFK D SXABAYH FDW CRIRQ FRP STIQAMMHIDAG R WH &RP SDQ IV SUAQ) Z DV IG5 DIDQIMKH &RP SDQ 7KH QZ \KWFLBIRHS 1IX HD Y 7KH / RMLOF
&RPSIQ ZDVILBGLOWHEXSHIRIGRAWR &OIRAD &RXQVR 6CRAIP HIR DUGZ D/UHP RYHGWR \WHS QUAGE\BAY [MUFNE RAWRUWH( DIMEQ' MMPWR &DIIRGD 7KH
FRP STQAJHH.ED DIBIHY \WDAKH &RP SOQ 1 DOHD DGYHMYHSE GVFRXQIV RQ FHVEIQ SURSEFW 7KH STIQN \FHW [P RY RMHUWQIV DO XQSHAHG P RXQAR P RHBY
AP D/ (FOAQ WEDIEP IH/ SXQUHEP DIH/ LOWERMYHUHIH UHDAMG\R \WH&RP SDQ v \DBV SR DQG DVGH VT HY H SHWHYY DQGRM-UH SHOAY 2 Q-XCH

WH&RP SIQ ILBGDP RIRQWR AW LW 2 Q-XO WHSDIQN! |GG DQLP HIGHG FRP STIQMV2 Q$ XIXW WHERP S0 1LBGDP RIRQWR QAP L\WWH
SOQN VP HIGHEFRP SIIQA2 Q1 RYHP BHU WHFRAWOMHG QR GHR W DESURFHHEQIVIQWHFDHIQ@IKWR DP HADIROR \WHAVSMVAKHE®BG | RU- DO

7 KH SOV Z HIH XQTEGI R FRP H R DQ DI UHHP HOADAH - QDY P HADIRY 2 Q) HELDW \WH FRAWKQAE! H5 \WH SURFHHEQIV LQ \WH FDUH | RUWH
SUERHR XY ROWHERP S0 VSHIAQ) PRIRQ\WR GWP IW 2 Q0 DK \WH FRAW UM \WH &RP SO0 VP RIRQWR G\P W/ Z W GDYHWR [P HIG BXWAWP DMWHS
3@OQN VUHXHWRUKGRHUHIH Z MWWRAWBDYHVR P HIG 7 KHFRWBIRNG-GWHSTIQN @D VAR LG DCRKHUDP HIGHG FRP SOIQW, | \WHS@QN TP HIB/KLYFRP STIQW
WHERP SO ZIGKDYH @ VAR LBIDUASROLYHSBOEQ $ WKV H Z HOUHXTEBIWR BDRIED HAP DMWHSRWEBGIGWRULIHR GWIURP \MYSIRFHEQ)
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1RM ) ICDQRQJ $ UDQIHP HOW

&UHAW LCH
2Q) HLOY WH &RP SO HABEDKHS D PIAORQ @HR FUHEWZ MW : HIY) DJR %ON 1 DIRIOS WRADIRD : HY  2Q0 DK WH &RP S0
P HOGHG WH FUHEWDI BHHP HAUR H \MIG \WH P DIMUNY GDM VR 0 DK DOG P RY RMHUMQIV LGRUDHWH P LP XP BYROHJFRP P LW HQWURP P LAORQ\R

P LAIRD \VEMPWR ERWRZ Q) EDH DQG DYDLOELOW WAAMANRYY $ YODELO 1 EDHS RO HIJLE® DFFRXQIV UHFHLYDE®! DQG LOHRY 7 KH CP HOGHG DIUHP HOAFRQBIQVD
1 LCDGADOFRYHIDQAIKDAHTXLUAY XV\R P DQEIQ XQRIY Q DYDIOEMN XQE-UWHFHAWIAOY R DABDW R WHOWHUR L \WHDIJWIDM FRP P W HOVLQWH CP RXQAR

P LAIRQDJG (L \WHCP RXQN DYDLOEGI XQGE-UMH FUHAWDAQN EDHG RQHIILEG CFFRXQV UFHYCEGI DG LOMHORY 2 XUFBEWDI P HOQMFOGYD P LAIRQ\KECP W
IROMHIMKXOFHR GIWYR FUAVWGD P LAIRQVKECP IWRZ 1Y QCHETRY

8 QGUWH P HGG@HR FUEWWH&RP SI) PD HBRAKDAUYROLY) GURY B-DULQMMADAHMWHID EDH DM RUDWMP 62) 5 EDHS DM SOV LQ HWWHUFDH DP DULQ
GHMP IGGE U HHIHWR RAUTOWMS DHIIHH AV DOOEON XQ@EHWHOHR FUHEWG DL 1URP R | RUERWRZ LQIV CFRXLGY LQMBMADAD EDH UDM
DG IR R I RUERWRZ LQIV DFFXGQ) LOMIMDAMP 62) 5 6Z Q) OQH GO/ Z LEDDADIWP H/ CFRUKH LOMBMADAD ED/H UDM SOV WH DSSIFCE®! P DULQ 7KH
®Z HUP DIIQ/GAFUEHGCERYHZ LODSSO LQUWID DG Z LODEWWARHIDI AU URP WP HVRWP HEDHGROWHTXOW® DHDIHH AHWDYDOEON XGEHMHOHR FUawW

2Q0 DK WHERP SI) [P HIGHS \WH FUEWDIUHP HOAR H \MIG \KH P DMUMNY GDM\R 6B BHU 2Q-X0 WHERP SI) [P HIG-G \WH FUaW
DIUHP HONR [P R RKHMQIV DGG DO XQFRP P WG CFFR AR HDMUHWDADEBZ V\WH&RP SDQ. \KEMPNR FHIBIQ PXRP D FROGWRYY LR DHWHM] HR \WH BRIV
FUGWIRON B P LARQDGH \MIG\WHP DMINW GOMR WHEID/P DEHXQGUMWHFU-EVWDI WP HONURP 61-BAP BHU WR-XO

$VR ) HEXOY 0QG) HEL@Y WHERP S VERWRZ 1) DYDMELON XQCHMHAHR FUEW W HYZ DY P LARQDGG P LARQ WASHRAYHD \KHH

Z HHRERURZ LQIVRAMBEQ) ROWVAHR FUHEWDIGWHERP SOQ Z DVIQFRP STOGRHZ LW UHTXLUHG FRYHIDQV

1RM 6WANKRTHY ( TXW

&RP P RQ6\RAN: DUDQN

2Q-XH WHERP S IMKHG Z DWDQN Z W D ILYH\ HOUWP  DQG 0Q DYHIIH H HAVH SUFH R R 5 RN &CBMID30MHY / / & D/ SOWR \WH
XQEHZ UM DIUHP HONQFRIGHANRQZ W WH&RP SDQ V, 32 © DUDQWP D EHH HIAMVHG RODFDKGWEDLY Z KHHWHKREHY UFHYHI HZ HAKDWR FRP P ROWREN LQ@HX
R DFDK SD P HOAR\WH&RP SO $ VR -0 WHZ HIKWMG DYHIIHFRQMPMION HR WH RANBOEQ) ZDWDQNZ DY\ HILY 7 KHHZ HIH QR Z DUDQW
IMM-G H HAMVHG RUH SWGOGFOFBGIQINDD  DOGWHZ HIKWGDYHIDHUP 0QQ) FRMWIFMIONHZ DY \ HOWDVR - D@ JQIMDD  5RN&CBMC
3OMHY / / & SHURP HEDFDKBWH HAVHR 0D WP DQQ) RANBEQ) Z CUDQN UAXGNY 1Q GHAKDWY/ IMXHG $ VR ) HEXDW RZDUIQNUP 0Q
RARBLEQ)

( TXW, GFHRMH3 @QY

7KH&RP S DERSMG\WHEHRWGS PHGHG OG5 FABAG  ( TXW , GFHOAYH3 @D \WH (TAW3OD ZKIFK SIRYIGIRUIZ DB/IQWHIRP R WRAN ROMRYY RN

DSSUHADIRD WKW UAMEMG WRAN CZ DB/ WAMPAG KRN XQW SHIRUP OQFH KDWY SHIRUP DFH EDHS UAKURMSG WHEN XQW FDK EDVHG [ OB/ DQG RMHUMIBFN EDHS
¥ DG/ $ QY DBNKDUEHIJUQMSZ MO \ HIWIURP WHHIHRYHADMR WH (TXW3@Q ,QIMDD  WH  ( TXAW3@RZ DVIP HIGHGWR IGFUDHWH\KDBVR
RXUFRP P RO WRFN DAKRU H DQG UAHYHG | RUMMOGFH B KDY Z KLFK LOFBDHG WH QP BHUR KD/ R FRP P RQ RN UHLYHS | RULWKOQRH XQE-UWH

( TXAW3TW \KDBWR FRP P ROWRN

71P HYOHE5 BAIRMG 6\RANS QW
7P HEDHGUWWMRMGWRAN XQW 568 X DB/ JUDQMGXQGHJWH ( TAW 3O@QOHIHHDD \XEMRANYR RI® DVHYIFH EDHG YR FRAWRQ 568 [ DBV YHXMNHDXDD

RYHUMRUHH\ HOW RQ \WH DQQYHYDY CDM R \WH JUIQAGDM UL HP SR HG DAKHWP HR YHAMY  7KH YDODIRQ R WHH568 ¥ DB/ 1V EDHG \ROD RQWH IDUYDDHR \WH
&RP S VRN ROWHAMR JUDQW
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3HIRP DFHIDHE5 HIMRMG 6VENS QW

3HIRP DFHEDHGUMMPAGRRNXQW 368 ZOWB/ JUQMSXQGHMH (XU 3MQDUHIHIHIDED \KEMAAR ERK DVHLYLFH EDHS YHWY FROBURQDQG DSHIRP DFH
EDHG YHAMY FROGURY 368 [ DUB/Z LADYHAXSROWNH CRKUHYHP HOWR \SHALLHG SHURUP DOPHVEL) HIV DG \KEMPR FRQODXHG VAL YLFH\RURX K \WH CESOFCEG YR CDAY 7 KH
BN EDHGFRP SHODIRQH SHOHUADMIY \WR368 [ DB/ BHFRIQ] HERYHMHUHNXOMWMVAYLIFHSHIRG Z KHDWA SURECEGIWDAMKH SHIRUP DIFHFRQGURQZ LEH\D LHG

GWWN2 SR/

,Q-XH WHERP S JUDQMG CROVEMAY AN ROWRYY/\R FHMIQRILEHY R \WH&RP SO Z W DQ H HIAVH SUFH R SHUMKDH R \KH VBN
RNRQY DUH \XEMPNIR YHAMY RQWHWLLG DOQYHYOY R WHEDMR JUDQAL WH R LFHY DU VMD-P SR HG B\ \WH&RP SIQ DG WH DYHIIH FBRMQ) SUFHR WH&RP ST
FRP P RQVIBAN IRUWH SUR)  FROAPAVHWIAQ) @ VKDY EHQDAGDIV B\ \WH WILG DOQYHYDY R WH JUDQAVYRK WH HP SR P HADGE \WH P DNANFRQEMRY Z HH

RWIQDD \R EHDIVLHG QR AMKDQ-XCH RUWH RSWRQY Z RXG WP LD 7 KHVH ROMRQY Z HIH YDOHG XMQ) DO’ RQIM & DR P XTRQ P RGHOWR CFFRXQARUWH SD
G-BHIE-QAP DUNHAFRQAMIRQY WDAKMEXTOM Z KHQ D5 Z KHAHURUGRARH RSIRQY KDTDYHW7 KH VRN ROIRY/Z HHP RAIFGIQINDD  \RH WIS \WHWMP R \WH
RSWRQY \KURXIK -XCH 7KLY UAXGMG 1Q DEAURPOFRP SHRDIRQ R CBSR P DAY PICIRY R ZKIFK P I@IRQ Z DV WFRE-G XSRQ P RAILIFDIRQ Z W \WH
WP 0QQ) H SHOHWR EHUHFRIQ] HSRMHKHUP DQQ) H SHAMG\MP 7 KHP DHAFRQAMRQZ D/P HARQ-XCH Z KIFK Z D/\WHGMRQZ KIFK \WHDYHIJHFBMQ) SUFH
R WH&RP SIQ VFRP P RQUKAN KIGEHQDABDWY  1RU FRQHPAYHWEEQ) GV 7 KH RSWRQY YHXMG DQ5 EHP HH HIAME®IRQ-XCH DV\KH R LFHY Z HH T
HP SR HRQWDACDM
7 KHHZ HHQR RN ROIRQ/IMAKHG H HIVHG RUH SWWHG DG FOFHBG AU | VD 0BG
7 KHIRTBRZ Q) UHBUAHIVKRIN ROURQIRMNW GXUQ) | VA0 0BG
© HIKWG DYHDIH
U DQQ)
. HJKWGDHDIH —~ FROAMCAMDOTIH 1Q  $ YHDIHIQMOQUF
1 XP EHJR RSWRQYY H HR\HSUFH \ HOW/ YDOH

2 XWBRAQ) DVDQDY
MG 2 2
&DFHDGDYG| RUHWMG 2 2
([HRVHG 2 2
2 XWIBRAQ) DVDQDY 2
MG 2 2
&DFHDGDYG| RUHWMG 2 2
([HRVHG 2 2
2 XWBRAQ) DAY HEUAOY 2
KB 2 2
&DFHDGDYG| RUHWG 2 2
([HRVHG 2 2

2 XWMDEQ) DOGH HAMEGIDY HBXOY 2
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71P HDQG3 HIR P DCFHYDWHSE5 HINRMS 6\WENS QW

7KHIRTRZ LQJ VBEEGIVKP P DU HAWH&RP SO0 V568 D5368 [ DWB/CRIMW G | VD DG
: HIKWG DYHLDIHJIWDQAEDM

1 XP EFHUR KDWY/ | CLUYDOH

8 QYHAMG DYDY

* (DQAG

) RUHWG

9HMAG

8 QYHAMG DYDY

* (DQAG

) RUHWG

9HMG

8 QHIAGDYY HEUDY

* (DQAG

) RUHWG

9HAG

8 QYHAMGDYY HEUXDY

,Q0 DK 6KZ Q1 HORQ RXU&KIH ( [ HHAYH 2 11 LFHU WHFHYHS DRGHWP H SHURUP DORH DQG VAMMRQ G WP LGRHQYH JUDOAR 5 HAMEWMG 6N 8 QW WH

3568 * IDQV SAMCOARWH  ( TXW 3@RDQG0 U 1 HIRYW'S HAURMS 6\RFN 8 QWS JUHP HOADQG* DM RIFH \WWH3568 $JUHPHV 7KH568 * UDQAYHAVRQWH

OAMRRPUR L WHILWDQIYHIDY R WHAEMR JUQANREY D/ [ RORJSURMRVKAK COM \KEMRAR FHVEIQ@P MGH \WMRYY \WH&RP SDQ KDVIRKIHYHG DASHALLHG
GYHOR SHIRUP DOFH Z LW URSHRVIR VKDUH SUFH DG GHAXDBY OQG \ 0 U 1 HORQ UHP QY LQ FRQMRXVVHIYIFH Z W WH&RP SO0 DV&KIH ([ HRXAWYH 2 11 LEHUWURKIK \WKFK
@M RU L U WH\SHALLHG GYHOR  SHURUP DgFH Z W UWASHRAIR GHAKDIBY LV GRATRKUEYHG RQ RUSURUVR \KH | LW DOQYHYDY R WHGEDM R JUDQIVEXWKH RM-UFRQGURY/ 1O
WEFDXH L DU DFKIHYHS \KH | LOWAGDM WDAGKFK \SHALLHG GYHOR SHURLP DFH Z LW UASHRAIR GHANDBY LY DFKLHYHG VR GRQ DY LY DFKLHYHG RQ RUSURUVR WWH VHYHON
DOQYHIOY R WH DM R JUIQADGE VR G D/0 U 1 HIRQ WP OOV 1Q FROMXRXY VHYLFH Z W \WWH &RP SDQ WURKIK \XFK CDM ([ FFBWLQ \WWH HYHDAR \MIP LCDIR) R
HPSB P HOADVGHIGHSIQWH  ( TXW 300 WH568 * UIQAZ LODEH \HINBG LOKDWW/R FRP P ROVIRAN R \WH &RP SDQ RQWH I LIKADQQYHYOY R \WH DSSTFCEG! YHAMY
@M 7KH568 JUIQAZ D/YOOHEXMQ) DO RQM& DR VP XOMRQP RGO CFFRXQVRUWH SDX G-SHIGHP DUNHNFRGEMRQ/ \KDAKIEX @M Z KH DOG Z KHMHURUGRAKH RSIRQY
\KDEDYHAV7 KHIUDQAM IDUYDOHR WH568 * DQAZD/ P LARY 7KH H SHIH Z LOEH UFRIQ] H3 RQ D ELIKWIH EDY RYHUWH GQIHIAR \WH GHIYHG H STAWRU
P STAWHYIFHSHIRG

( TXW EDVHG FARP SHODIMRQ H SHOWH Z Dv DSSUR LP DMD P LARQ PLARY DG P LARQ [RUIMVAD DG WASHRAYHD 7 KH \REDXQUHRIQ] H3
HIMXWY EDHE FRP SHODIRQ FRINHIMG\R XQYHINMG5 68 DUG368 ¥ OB/Z D/CBSR LP DAMD P LARQDVR ) HEXOY DOGZ L@EHUHFRIQ] H3LQRSHIDMRY/RYHUD
ZHIKMSDHIDJHSHIRGR  \ HIY

6KDUH5 HEXUAKDH3 IRILEP

2Q-XH RAUVRDGR * LWHARLY CBSIRYHGD P LAIRQ VKD UBXUFKDHSIRIP - 8 QEHUWH KD WHBXUADHSIRILIP ZHP D USXUFKDH KDY | URP P H\R
WP HLQWH RSHD P DUNHASUYDAD GHIRIDME WIQLRIRYY DG CFFHBLDAG \KDUH UBXUAKDH 7KHWP LQ) YROP HDQG DMH R \KOUH WEXUADAY UL DY Z LODEH DARXUNRBH
QVFUHIRQ DOG Z LOEH G-SHIGHNRQ P DNHNFRGAMRYY QNXGW DSSIFTEGIVFRXUMEY @Y V DQGRM-UICARY : HP D \KSHIE RUGMVARQIMXH \WH\KDUH WHBXUADHSUIRIUP DA
D0 WP H 7KHH CAAD® B-UR \KDWAR EHUSXURKDHGE WHERP SIQ UL 0Q LVCRAIXDUIQM-G ' HBHOAQ) RQP DNAVRQEWR)Y DG RMHUI CRRY \WHHU-SXUKDH/P DL EH
FRP P HHGR\VXSHIG-GDAIR WP HRUSHIRAFDDM Z WWRXVBURUCRIFH

" XU MDD ZH BBXUAOHS DI VEHIXHO® BN KO R FRP P RQ WRAN IR PIARY L(FOAQ BRNHIFRP P IMWRYY DG [HY 7KH , QOIRY
5 HEAMRQ$S FAP SREGDRGAED  H VAV ROWHQHADDHR WENUEBXADAY ' XUQ) IDMDD WHH FVAVY RQGHAKDUHUSXUAKDAYZ D/GRAP DAMIDD
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$VR ) HEOOW ZHKOG P LQIRQ DYDLOEBIVR U-SXUFKDHKDUAY SXUKOQMR WH\KDLHU-SXURKDHSUR P
1RM  6HIP HOWQRP DARD

6HIP HONDUHUH GRYHR KRZ WHRKH RSHDIMY GAMRQPIN &2' 0 UAYLHZ VRSHIDAY) UAKXOVI ROMHSXERHR DIRFDIY UWARXUAHY DG DAMHAMQ) SHIRP DFH 7KH
&2' 0 JURXSR WHERP SIQ LVFRP SIMHGR WHEKIH ( [ HRARYH2 |1 LFHUDQGWH3WMGHARKIH 2 SHIDMY) 2 [1LFHJ

7KH&RP SIQ P DUNHV DG \HIY W SURGAW \MURXI K DQ RP QL FKDHOSDMRP \KDABURYLGHY DVHIP GW DG P HIQQI | XOH SHUHGFHVR LW FXWRP HY DRURW P XG0 FKOQGHD
7KH&RP SIQ KDVRHRSHDIMY \VHIP HWZ KIFK DIQVZ M WHZ D RXU&2' 0 JURXS HYDODM/ SHIRIP DGFH DOG DERDAMY UARXUAHY Z LMOWHERP S0 $ VWHARP SIQ v
SURGAN DQG \DBY FKOQCHY DuH FRP SBP HOBY DG DCDO] HG LQ \WH \OP H P DQQH) WH &RP SO RSHIDMY LW EXMGHW DV RGH RSHIDICY \HIP HADQG WHH RUH KDY RQH
WBRMEEGIVFIP HQV

7KH&2' 0 JURXS BXDLD UHFHYH/I LOGADOQ RIP DNRQ SUHHMG RODQHMY Z LGHEDLY 7KH&2' 0 JURXS XVH/ QHADBY DO GHAFRP HDVY UHSRIMG RQ\WH WM HOW R
RSHIDARQY\R DTRDM UARXUAHY DAY SHIRP DFHR  RUBMCHY DQG HYDOOM HAUQQIV JHHDAG LQ GRAQ) Z KHIHWR BHOQMIBUR W LOR LW QI B! B-SRUSEG VHIP HQW
1 HAVOBY DQG GHAIGRRP H DUH XVHG VR P RQMRUEXGI HAYHYXY CRMCOUAKOV 7 KH WIQI LFDQAH SHOHY FRMGHBG B WHE2' 0 JURXS LQ HYDODMY \WH SHIRP DFHR RXU
EXVGHA DUH FROAMAZ [\K \KH | LDGROOLG RUP DR LGFOGHE RQWWH &RP SDQ V\WBAP HQVR RSHIDARYY 7 KHIH DUH QR DEAWRIIOH SHQH FDMIRUHY DQG TP RXQVWDAP HA

WH GHIQWR) R \LIQULFDQAH SHOH WP V \WDADH B XOD SIRVIGG\R WH&2' 0 JURXS DG LFOGHS 1Q GHMGRRP H 7KH&2' 0 JURXS PO DBR HYDODM | LQDGADC
SHURLP DFH EDHS RQ GHAIGRRP H DEMWMMG | RUFHMEIQ WP \/ \WDADUH XQAKODD0G QRO UHRXULQ) © KLGH P ORI HP HAKVHY WH/H DEAWRCDODEWWAG P HMFY LQ DXHMQ) DUG
DIRDMY UARXUFHAR RAUBMCHY P DDIHP HQAHRIQ] H/WDY8 6 * $ $ 3 SUGASOVDHWHEDIYR RXUSHIRWP DgFH

7KH&RP SIQ WVQHADBVE, SIRSAWZ KUK DUHFRUGHHG RHVHIP HQADHDY| RTBZ V
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2\KHJ

7REDCHNDBY
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, QMHAWHRPH H SHOH QW

, QMHNEFRP H H SHOH GHAWVIGROYGHGLQ, QMIADGRKHULARP H H SHOH - GHARQ\WWHWIEIMP HOWVR RSHIDNRQY/

$VWHERP SI) GVFBRHY DMQI B! U BRYIEG!\VHIP HOMREOGHNDBY LY U-ER WG LOWH IR HOVR RSHIDARYY \HIP HOADXHA DUH U BRYAG LQ \WH EDDRH\KHAN DG FLSMIC
H SHIEWU DH BBRAGLOWHWEIRP HOVR FDK I BZ V 7 KH&RP SOQ KD/P DMUDORY @YHE DAV D/ANBMG RQWWH EDDFHWKHANZ W LP P DMIDORQ QYHE DAHNGADAG
1Q IRUHIQ FRXQUHY 7KH DFFRXQMY SRIAHY R \KH U-SRUMG VFHIP HADUH \WH \CP H DV \WRH GAAUE-G IQ 1RM %DMV R 3URHDAMRY DQG 6XP P DU R BLIQULFDQA
$ FFRXQAQ) 3RIAHY

5 HHAMRS HHQH5 HRIQUWRQLOL RM - DMVR 3LHHOMARY DQGEXP P DU R 6LIQULIFDQVE FFRXQWQ) 3 RTAHYI RUDBAMRDAQ RP DARQRQRXUNIBY ROQHY
JHRIWSKIF DD/ DOGP DNRUPXVRP HY
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. 6KIZ Q1 H3RQ FHWA \KDWV
, KOTHUHZ Ho\MVS QOB HBRWRQ) RPP . R 7KH/ RIAVF&RP S

YDHGROP\ NRZ BGIH WV USRWERHYRVFRQEIQDD  XQUKHWEMP HIAR DP DMUIDO CRARURP LYWR B D P DAMUDC CRACHHADY VR P DNH\WHWEAR HQWP DEH LO@IKWA
R WHALURXP WIFHYXQE-UIZ KUK XA WEIRP HQWVZ HIHP DEH QRAP MBDEQ) Z 1\ UASHRAR\WWHSHIRGFRYHIGE, WV UHERW

YOHERQP\ NRZ GEIH WH I LCDGADOWERP HONV DQG RMHUI LODGADOLQ RIP DINRQ LGFOGHS LQ WLV BHERWI OO SUHALQ DEDP DAMUDOUASHRAN \WH | LODGADOFRQAMRD
UAXOVR RSHDARQ/DQGFDK | BZ VR WHUIMQAD/R DG RUWHSHIRGY/ SUAHOAG LOVMY U-ERW

7 KHUD RDQAY RKHURHMWA LI RILFHUV DG, DHUASROUEG! RURKMIEQAICQ) DOGP DQEIQQ) AVFBRKUHFRQMRY OUG SURHBXUY DVGHIGHGLQ( [ FKOQIHS VB XBY D
HDG G H DIGLQMIDOFROMRCRYHULADOSERWY D/GHIQGIQ([AOJHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D ' HLIGHE KK GVFBRXUH FROMRY DQG SURFHEXWY RUFDXVHS VKAK QVFERXUH FRQREY DOG SURFHBKUAY R EH GHLIQHG XQEHJRXUMKSHYIMRQ R HOUKUH WDAP DMUDC
LQRP DARQ UHIMCY \R \WKH U MADQVIGFOGQ) LW ARQRICDAG \WEMGADUHY [V P DEHNFRZ QR XVE RKHY Z MQ WRH HMM¥Y SDUMFXOL® GAUQ) WH SHIRG 1O
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' RUGHE WK LOMCDOFRQURORYHUI LDGRLCOWERWGY  RUFDVHG VKK LOMCOFRQURORYHUI LQDGRDOWER WY W EH GAULIQHS XQEHURXUVKSHYIMRD R SIRVIGH
WDRIEG! DAXUIGH BIDEQ) WH UHITEOW R [ LDGADOUSRWY DG \WH SUEDIDNRQ R | LDGRLCOWEAP HON | RUH \MDDSXUERAY 1Q CFFREIFH Z W JHH.DD
CFA-BAG DFFRXQIY SUCHSBY

F  ( YDOOMS\WHH I HARHHK R \KH U MRBQAY GVFERAUH FRQARYY DG SURRHGKURAY DG SURVHMG LQ WKLY UHBRIWRXUFRGFOMRQY CERAVWWHH [ HRWHHW R \WH QVFBRAXUH
FRQARY DG SURAHGAHY D/R WHHIGR WHSHIRGFRYHBGE WY UHBRWADHE RQVXK HYDODMNRQ DG

G ' LWFRHS QWY BRI FKOQIH LQ WH U ADQAV LQMCDOFRQURORYHUI LDGADDU-BR WY \WWDARARXUBG GAUQY WH U ABQAK P RAUBAHOAI MADDTXOM \KH
U KRBV | RAW | VFDOTXDUMULQ\KH FDHR DO DOQCCU-SRYWMKDAKDY P DMUDTD 0 HAKMG RULYUDREIE®D ENHD \R P DAUDED 0 HAAMKH U ADOAY LOM QDOFRQURC
RYHUI LQDQAOOW-SRWY

7 KH D QA REHURHW LQ) RILEHUV DQG, KDYHAWBRHE EDHE RQRXUP RINIHFHWYDODMRQR LOMQDOARNRORYHUI LDGADOBERWY R \KH U QA DGAVRY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRIP Q) WHHDAYDBQWXQRNRY/

D $@WIQILFEQNGH IHHAHY DG P DMUBOZ HINGHAHY 1Q WH G Q RURSHDIRQ R LQMCBOFRQNRORYHUI LCDEADOWSERWY Z KIFK DH WHDRIED O\HD W DGYHIHD
DN HAVAH UH ADOAY CEOW R UHFRG . SURAHWY KPP DU HDQG WHBRWIL(DCADAQ RP DNRQ DG

E $Q IUXG ZKHKHRJGRAP DMIDD WDALQYRYH/ P DI HP HQARURKMHJHP SB HV Z KR KDYH D \LIQULEDQAURDH LQ WH U ABQAY LOM QDOFRQNRORYH | LDGADC
BRI

' DM $SUO 6LIQHG V 6KZ Q1 HRQ
1CPH 6K Q1 HORQ
70® &KIH ( [ HAYH2 [1LFHJ

SUGASDO [ HAYH2 [1LRHJ



([ KEEW
&(57,),8%$7,212) 35,1&,3%/ ),1$1&,%/ 2)),&(5

38568$17 72
(: &+$1*($&758/(6 D D$1' G D
$6$' 237(' 38568$17 72
6(&7,21  2) 7T+( 6$5%B1(62; / (<$&7 2)

, . HWBLEIGH FHWA WDV
, KOYHUMEZ HWMLV$ QQOCE FSRWRQ) RP . R 7KH/ RYRIF&RP SIQ

YDHGROP\ NRZ GGIH MV UBRIWRRVFRQEIQDD XQUKHWEMP HIWR DP DMIDO CRARURP LYWR \NBMDP DALIDC CRAGHRHADL VR P DNHWWH WA HWP DCH LO@IKWA
R WHRLXP WIZFHYXQG-UZ KUK \XFAK WIIMP HQWZ HIHP DEH QRAP MBOAQ) Z W UASHRWR\WHSHIRGFRYHIGE WV UHERW

YOHERQP\ NRZ GGEIH WH I LCDGADOWERP HONV DQG RMHUI LODGADOLQ RIP DINRQ LGFOGHS LQ WLV BHERWI OO SUHALQ DEDP DMUDOUASHRAN \WH | LODGADOFRQAMRD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHUIEQAD/R DG | RUWHSHURGY/ SUAHOAG LOVMY U-ERW

7 KHU-D ABQAY REHURHMA LI RILFHUV DG, DUHUASRQUEG RURKIEDAKQ) DOGP DQEIQQ) AVFBRAKUHFRQMRY DG SURFHEXUY DVCHIGHGLQ( [ FKOQIHS VB XBY D
HDG G H DGLQMODOFRQARCRYHUILDCADOGERWY D/GHIGHGIQ([AOQJHSAVBXBY D | OB G | IRAWHUILMADQADQGKDYH

D ' RIGHE XK QVFBRXUH ARQURY DG SIRAHEAUHY . RUADXVHG VXK GVFBRXUH FRQARY DG SURAHGAUHY R BH G CGHG XQAHURXUMKSHYIMRD R HQUXUH \KDAP DMUIDC
LQRUIP DINRQ UHDWY R WH UH MADQWILFOAEQ) LW FRQRIADMG VEMADUHY VP DGANRZ QW XVE  RKHY Z IWLQ WRH HQMWY SDMPXOM® GAUQ) \WH SHIRG LQ
Z KIFK WY UHBRYWEHQ) SBHEDBHG

E ' RUGHE WK LOMCDOFRQURORYHUI LDGRLDOWERMGY  RUFDVHG VKRK LOMCOFRQURORYHUI LQDGRDOWER WY W EH GAULIQHS XQEHURXUVKSHIYIMRD \R SIRVIGH
WDRIEG! DAXUIGH BIOEQ) WH UHITEOW R [ LDGADOU-SRWY DG \WH SUEDIDNRQ R | LDGRLCOWEAP HON | RUH \MDDSXUERAY 1Q CFFREIFH Z W JHH.DD
CFA-BWG DFFRXQIY SUCHSBY

F ( YOODMWHH | HRAYHIHVR \KH U0 ABOA GMFBKUH FRQARY DG SURFHBAUAY DG SUAHMG LO WKLY UHBRIWRXUFRFOMRQY CERAKH H | HAMYHGHW R \WH GVFBRKUA
FRURY DG SURFHOXUY DVR WHHIGR WHSHIRGFRYHIGE MY BERWEDHGE RQWKAK HYDODIRQ DG

G ' DFRHG QWY BERWAID  FKOQIH LQ \WH U ADQAV LQMCDOFRQURORYHUI LDGADDU-BR WY \WDARFPXG GAUQY WH UHD VADQAK P RAUHFHOAI VADDTXOMAL \KH
WO LREOAV | RXW | \FDOTXDUMULQ\WH FDAHR DO DQQXOCU-SRYWKDAKDY P DMIDD 0 HRAG RULYUDRIE® ANHD \R P DAUDED 0 HAAKH U3 ADQAV LOM CDOFRQURC
RYHJI L(DQRLOOU-SRNY)

7 KH U QA RMHURHW LQ) RILEHUV DQG, KDYHAWRHE EDHE RQRXUP RINIHFHWYDODMRQR LOMQDOARNRORYHUI LDGADOBERWY R \KH U DAV DGAVRY
DOGWHDXGWRP P WWHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQYSHIRIP Q) WHHDYDBQWXQRNRY/

D $@WIQILFQAGH IAHARY DQG P DAMIDOZ HINGHAHY IQWH GALIQ RURSHIDIR R LQMCDOFRQURORYHUI LODGADOUSRMGY Z KLFK CUH BDRIED O\HD R DGHIHD
DO HAVARH U LRDQAV CELOW \R BFRUE SURFHW \XP P 0] HOQG WBRWIDGRDOQ RIP DIRQ DG

E $Q IUXG ZKHKHJRJQRAP DMUIBD \WDANQYRYH/ P DI HP HQARURKHJHP SR HHY Z KR KDYH D LI QU LFDQAURBA LQ \WH UH MDA LQM QDOFRQARORYHU | LQDGADC
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, BKIZ Q1 HIRQ FHW\ SXYXDQAR 8 6& 6HAIRY  DVOESWGSXUMOQARGHAIRY R \KHEDEDGHV2[ B $ AW \KDARHS QX005 HSRWWRQ) RIP

. R 7KH/ RAOF &RP S |RUWH I VA0 HIUHQGHG ) HEUW IX® FRP SIH/Z W WHUWHXUUWP HOVR 6HARRQ D RU G R WHGEHRXUMW/ ( [ FKDQIHS PAR

DG WDALQ RUP DIRQ FRQEIGHS IQ VKK $ QQAMOS FBRWRD) RP . 10L® SUAHIV LQ DIP DAUDOUASHW WH | LDRDOFRYEWR) DG IWXOVR RSHDIRY/R 7KH
| RYHOF &RP S
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, . HAWGLHIGH FHW\ SXUMXOQAR 8 6 & 6HANRD DVDFROMG SXWMOOARGHAIRD R WHEDUEDGH/2 [ Bt $ PR KDAKHS QXOCE HERYRY) RP
. R 7KH/ RHF &RP SDQ [RUMH | MDD, HOUHQEHS) HEDOW IXE FRP STH/Z M WHUTXUP HQWVR 6HAMRD D RU G R WHGHXUMWY( [ FKOQIHS PAR

DG WDALQ RUP DIRQ FRQEIGHS IQ VKK $ QQMOS FBRWRD) RP . 10L® SUAHIV LQ DIP DAUDOUASHW WH | LDRDOFRYEWR) DG IWXOVR RSHDIR)/R 7KH
/ RYHOF &RP S
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